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ASSETS

[1] Non-current assets

(a) Property, Plant and Equipment

(b) Capitalwork-in-progress

(c) Intangible Assests

(d) Financial Assets

(i) Investments

(ii) loans

(iii) Others financial assets

(e) Defened Tax Asset (net)

(f) Other non-current assets

I2l Current assels

(a) Inventories
(b) FinancialAssets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Others current financial assets

(c) CurrentTaxAssets(Net)
(d) Other current assets

EQUITY AND LIABILITY

[1] Equity

(a) Equity Share capital

(b) Other Equity

LIABILITIES

[2] Non'curentliabilities
(a) FinancialLiabilities

[3] Currentliabilities
(a) FinancialLiabilities

(i) Trade payables

(a) Total outstanding dues of Micro, Small

and Medium EnterPrises

(b) Total outstanding dues to creditors
other than Micro, Small and Medium
Enterprises

(ii) Other financial liabilities

(b) Other current liabilities

(c) Provisions

Total Equity and Liabilities [1+2+3]

Total Assets [1+2]

(i) Other financial liabilities
(b) Provisions
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As at March 31,2022
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Revenue Fiom OPemtions

Other Income

Total lncome (I+II)
E)(penses

Purchas€ of Ore

Chanses in inventory of finished goods

Employee benefits exPense

Deprcciation and amortization exPense

Mining , other oPerating and establishment
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Profiv(loss) bcfore exceptional items and
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be reclassified to Profit or loss

(i) Items that wLU b€ reclassilied to Profit or
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(ii) ln.ome tax relatin8 to items that will be
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RAJASTHAN STATE MINES & MINERALS LIMITED

STANDALONE STATEMENT OF CHANCES IN EQUITY TOR THE PERIOD ENDED 31ST MARCH 2023

A. Equity Share CrPital

B. Other EquitY
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Chartered A.cou

ICAI Firm Re

Preetam Sharma

Partner

ICAt Membership No.

tJ D 7 i/: %,ig7tl sI LY n\u97 I

I in lakh)

{ in lakh)

Pr

Managing Director

DIN 0670280

Chief al Officer

hilesh Joshi)

,cuJ,;WD,NDIN:

+(
Vrtay Kumar

Co. Secretary

ICSI MembershiP No. : 34779

Pla(e:laipur

Date: 05/0312026

Balance at the end ofthe rePortint Period
Balance at the beginning ofthe reportinE period

nss.15
7755;15

tsalnncc at the end of the reporting P€riodChanges in equity share (.Pital

during th€ Year 2021-22Balance at the beSinning of th€ r€Po(ing Period

7755-t50.00
7755.15

Other colllperhensive in.omcRcscne\ and SurPlus

TotalDefined benefit
obligation

Equity

through Other
Comprehensive

R€tained
EamingsGeneral ReserveCapital

2,30,38.99200.211,85,919.881,083.93Balance as at March 3I,2021 29,911.00

8.28

1406.921
p,a'r7.52t,

too.32

(406.92)

100.32

lJ 28
29,911.00

i3,a77.s2)

Profits for the Year
Fair valuadon of investments

Remeaswemenl gain/loss on

b€nefit obligation

Divid€nd payment

Inconre tax related to itens that will not be

defined

2,56,06'1.151,34208..181,85,919.881,083.93Balance as at March 31,2022

167.31

6111.4

767.37

75,435-91

Fair valuahon of inveshnents

Remeasurenr€nt gain/loss on defined

benefit obligation

Dividend payment

Income tax rclated to items that will notbe

reclassfed to profit or loss

Profits for the year

3,32,329-08(501.09)254.a2't,45,671.57
1,85,919.881,083.93Balanc€ as al March 31, 2023

I

Changes in equitY share caPital

during the Year 2022-23

0.00

t1.o8o.2ol44,20L78

70,235.66
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4,34
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RAJASTHAN STATE MINES & MINERALS LIMITED

STANDALONE STATEMENT OF CASH FLOW FORTHE YEAR ENDED 31ST MARCH 2023

As al March 31.2023 As at March 31,202

Cash lto, frcm Op.r.tint Adivities

N.t Pmfit bcfon ta , (omPEheEiv€ incom€ .nd a.ePtion.l iieh
Adiu.h€nb For;

Deprci.Hon and Amordation cxpen* other than MininS ProPctty

Ahortis.bon o, Mim Property

lnE6l lncome

lnE6t ExpeM
Profit on sale orPrcperty,Plmt & equiPment(PPE)

t6 on EIeof ProFrty,plant& €quiPnent(PPE)

ProFrty, Plant & Equipnrst (PPE) Wrinen off
lmpated/ob6ohtin of Property,Planl & €quiPment(PPE)

Rem€surhent of d€fined bnefit Pl.n

Operrtint Profit 8€fm Workint CaPil.l Chnt€

Ch.nt€ ln WorkinEC.Pital (&.hding Cash & C$h Equivalenb)

D<eas/(lncr€a*) in oth€r (urrenl finan(ial asil6
D€cree/(lncr*) an other (urr€nl as*ts
Decre.*/ (lncr6*) in L@s
D6re.*/ (lncrs*) in inventoris
Dsrea*/(lncree) in kade receivabl6
(DErEe)/lncreas in Trade Payabl6
(Dtrre.*)/lncre.s in other current Iinamial liabilit6
(krce)/lncH* in otlE. current liabilib
(DecEae)/ltrreae in Non{urr€nl hovisions
(lncree)/D$rea* in olher non curr€nt fi!)ancial at*t
(Dtrra*)/tn.reae in Current Provbionc

kr€a*/(1trr6*) in other non currhl iMts

C.sh Generated Frcn op€ration

k: DirRtTax6 Paid ml ol refund(includinB TD6)

NGt C&h {U*d) lry'Frcm oFr.tina adivitiG

6 t8.4 I

1,723.60

60.1 I

4a3.25

4,715-17

2,60.56

14.20
(2,m1 78)

t,036.72

99725.49

14,E92.091

9,1833.{0

(10,677.O51

84155.35

126,276.36],

s7879.8

2:261.6

n.6
16,97O.7 tl

571.46

(6s.89)

0.00

5.06

13.4?

(46.921

12,g t t .27l
3118.4

36-53

H.l0
648.42

14t7.34l,
6,41 L63

(r2,605.421

7n.23
{4,598.28)

6A.38

1,316. l l

B Gch Flow Frem Inv$tint Adivities
Repaymenl of l@nstivcn emPloy&s

Addition in Property,plant & €quiPment(PPE)

De(ree/ (lncrea*) in bant bnlame otf,, than cash ild cash €quivalent

C Cash now Frcm Fin.n(in8 Adivities

Dividcnd Paid

(D(reE)/lncrea* in otlPr finan.ial liabilid*

N€l Cash (U3ed) lry'From Fin.n(ing A.iivilies

D NetChange ln CaBh & Cash Equivalente(A+B+C)

E Ceh & Cdh Equivrl.nb .t betinnint of the y€ar

t Cash & Cash Equivalents al end of lh€ y€ar

Sah oflircd.nd Olher Assb

N€tClh (U*d) kvfron hv6tint A(ivilics

1,61 1.97

51.92

lsE8.34l

{1,445.26)

154.90

7892.37

ffi9.57

l,6r 1.97

55561.53

147527.49

N769.02

24.51

(r, lao.05)

(5,879.65)

47.37

672.71

p,a77.521

{32 1.311

556{.5{

{4,r9a.83)

11595.13

129932.%

,.n,n.19

C*tt a Cal nq"i" .nu (nlet nd. no la) Imlud..:
In Cumnt Account

ln Dep6it A(ount
Cash in hand

Balanc6 with Teasury in P. D. Accounl

11752.6

ln.o1
1.98

195161.33

29t0A9.02

6098.00

lGl.02

t_67

135324.80

1t7527.49

I Cash Flow has becn prcpared undcr indirtrl rEthod as set out h IND AS7

2 Addition ot I'roFrty, Plant and EquiPnrent includ6 inbngible asts and

3 Previout Years fiSurs have b€€n rtrasEt/ resrouPcd, wher*er n(sery,

As our repod of even date

For Gopal Sharma & Co.

Chadered Accountants

ICAI Firm Registtation No.:

CWll'during the year.
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( 12,038.611
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Co. Se(retary
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Preetam Sharma

Pailnea
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Datet WYm26 TLWwoylf,

to tk current year's.
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Significant Accounting Policies, Assumptions and Notes to Accounts
Companv Overview
Rajasthan State Mines and Minerals Ltd. is a Government of Rajasthan owned enterprise and is engaged in the business of mining
& selling of Rock Phosphate, Lignite, Limestone, Gypsum and generation of Wind and Solar power. The Company is a
Company limited by shares incorporated on 7th May, 7947. The registered office of the Company is located at C-89-90, Janpath,
Ialkothi Scheme, Jaipur and Head office is located at 4,Meera Marg,Udaipur.

The standalone financial statements are approved for issue by the Company's Board of Dkectors in their meeting dated 05.03.2025

Basis ofrreparation
The standalone financial statements have been prepared in accordance and comply with Indian Accounting Standards (Ind AS)
noti-fied under Section L33 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act and read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies
(lndian Accounting Standards) Amendment Rules, 2016.

Effective date 1st Aprll,2016 with 1st April 2015 as transition date, the company had adopted alt the Ind AS standards and the
adoptions was carried out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards including
clarification issued by Ind AS Transition Facility (ITFG) on various issues. The transition was carried out from lndian Accounting
Principles generally accepted in India as prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (IGAAP), which was the previous GAAP.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

All assets and liabilities have been classified as current or norcurrent as per the Company 's normal operating rycle and other
criteria set out in the Schedule III to the Companies Act, 20L3.

The significant accounting policies used in preparing the Standalone financial statements are set out in Notes to the Financial
Statements.

The preparation of the Standalone financial statements requires management to make estimates, judgements and assumptions.
Actual results could vary from these estimates. The estimates, judgements and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if the revision effects
only that period or in the period of the revision and future periods if the revision affects both current and future years (refer Notes
on critical accounting estimates, assumptions and judgements). The management believes that the estimates used in preparation
of the Standalone financial statements are prudent and reasonable.

Amounts in these Standalone financial statements have, unless otherwise indicated, have been rounded off to't in lakh'upto
two decimal points.

Statement of Compliance
The Standalone financial statements comprising of the Balance Sheet, Statement of Profit and Loss, Statement of changes in equity,
Statement of Cash Flow together with notes comprising a summary of Significant Accounting Policies and Other Explanatory
Information for the year ended 31st March 2023 and comparative inlormation in respect of the preceding period and Balance
Sheet as on 31st March 2022}:.ave been prepared in accordance with IND AS as notified and duly approved by the Board of
Directors, along with proper explanation for material departures.

Accountins ?olicies
Basis of Measurement
The standalone financial statements have been prepared on accrual basis and under the histodcal cost convention except:

a Financial assets and liabilities barring a few assests carried at amortised cost disclosed separately

b Asscts hcld for sale - measurecl at firir valur'
c l)efiried benelit plans - Plan assets measurecl at fair value

currencv.

Current and non-current classification

The Company presents assets aud liabilities in statement of financial position based on current,/11o1r-current classification-

The Company has presentetl non-clrrrent assets antl current assets before equity, non-currenl liabilities and cttrrent liabilities in
accoltlance with Division II of Schedule lII, Conrpanies Act, 2013 (lntl AS compliance schedule III) notified by MCA.

2
2.1

2.2

2.3

2.4
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2.6

2.7
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,1.3

An aisel is .lassified as (llrrent wh€n it iE:

(a)Expected to be realised or intended to be sold or consumed in norrral oPerating cycle,

(b)Held primadly for the purpose of badin&
(a)Exp€cted to be realised within twelve montlE after the reporting pedod, or
(d)Cash or cash equivalent unless restricted fron being exchanged or used to settle a liabitty for at least twelve months after the
reporting period.

All other assets are classified as non-curent.

A liability is classified .s curent when it is:

(a)Expected to be settled in normal operating cycle,

O)Held primarily lor the puryose of tradin&

(c)Due to be settled within twelve months after the repo ing period, or

(d)There is no unconditional right to deler the s€ttlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non<urrent.

The operating cycle is the tinre between the acquisition of assets for processing and their realisation in cash or cash equivalents.

Deferred tax assets ard liabilities are classilied as non<urent assets and liabilities.

ProDertv. Phnt and EouiDmenl
Property, plant and equipnent are tangible items that:

(a) are held for use in the production or supply of goods or services, for rental to others, or fol administrative purPoses; and

(b) are expected to be used during more than one Period.

Items such as spare partt stand-by equipment and sewicing equipment are recognised in accordance with this Ind AS when they

meet the definition of Property, Plant and Equip$ent, otherwise, such iten$ are classilied as inventory. It is comPany's Policy that

spares havinS a valu€ of nlore than a 2.00 Lakh are eligible for the definition of property plant & Equipntnt. Further life of

spares have been consiclered as 18 onth and the same is trasfened to the statement of Profit and loss as and when they are

The initiat cost of property, plant and equipnreni comprises its purctEse pdce, including non-refundable purchase taxes, and any

clirectly att butable costs of bringing an asset to working condition and location for its intended use. lt also includes the initial

estinale of the costs of disrrtantling and renoving the itenl and restoring the site on whi'h it is lo'ated'

Expenditure incurred after the property, plant and equipnrent have been put into oPeratio& su(h as rePairs and aintenance, are

no;nally charg€d to the Statement of Profit and Loss in the period in which the costs are incurred. Maior inspection and overhaul

expendiiure is capitatized. Subsequently Property, Plant and Equipment are carried at cost less accumulated dePreciation and

accunrulated impairnent losses, iI any.

Assets a.e depreciated to their resiclual values on a written down basis over the estinrated useful lives given in schedule II of

Companies Act, 2013 except for assets specified in the following paragraphs- Asset's residual values and useful lives are reviewed

at the end of each financiai year considering the physical condition of the assets and t enchmarking analysis or wheneve, there are

indicators for review of residual value and useful life-

Useful liJe Solar power plant is considered as 22 Years being Plant and Machinery used in Seneration, transmission and

di6tribution of power .

useful life of cost aalditions to tailing dafi is considered as 2.5 years based on teahnical estinrates.

irasehold lands arc amortised over the respective pedod of lease.

Freehold land, other than MininS Land, is not deP.eciated.

cost of freeholcl nrining land, remaining unusable after excavation of mineral is anmriised on the basis of minerals actually

produced durrng the y-'ear to the total estinated minable reseves r€ckoning ftofi the year in which regular Production is

conrmmced.

PPE costing up to { 5,000 each are fully depreciated in the year of Purchase/installation'

Assets rrot owned by the Co pany is amo isecl in the year of conPletion'

An asset is considerecl as impaired when at the date of Balance Sheet there are indications of imPairment and the carrying amount

of the asset exceeds its fecoverable anrount (i.e. the higher of the fair value less cosi to sell and value in use). The carryinS a ount

i5 reduced to the recoverable anrount antl tie rertuctin is recognized as an imPaimrcnt loss in the Statement of PIofit and Loss'

The impairment loss recognized in the prior accounting period i; reversed if there has been a change in the estimate of recoverable

anount.post impairnrentidepreciation is provided onlhe revised carrying value of the inrPaired asset over its ren,ining useful

lile



4.1

'l'he gain or loss arising on the disposal or retirement of an item of prope y, plant and equipment is deternined as the dilference
between the sales proceeds and the carrying amount of the asset and is recognized in the Statement of Profit and lrss on the date
of disposal or retirement.

Asset in the course of cotNtruction are aapitalised in capital work in progress account. At the point when an asset is capable of
oPerating in the manner intended by nranagement ,the cost of consustruction is transfered to appropriate category of Property ,
Plant and EquiP ent cost associated with connrissining of an assest are capitalised in CWIP untill the period of conmlissioning
has been co pleted ard the assest is ready for its i.tended use

IntanSible assets:

(a) An intangible asset is recognized if and only if it is probable ihat the expected future econonic benefits that are attributable to
the asset will flow to the Company and the cost of the asset can be measurcd reliably.

(b) lntanSible assels lhat are acquired by the Conrpan, wl'rich have finite uselul lives, are neasured at cost less accuffulated
anroltization and accunlulated inpairnent losses. Cost includes any directly attributable incidental exp€nses necessary to nlake
the assets ready for its intended use.

(c) Mining ri8hts and all related cost thereof are amortized on the basis oI actual annual quantity delivered to the total estimated
mineable reserves as per approved mines closure plan.

(d) Other htangible assets are an,ortised on straight line basis over their useful lile-

Qrgh and cash eqrivalcnts
Cash and cash equivalents include cash in hand and at bank, deposits held at call with banks, PD account wilh the governnent
Fixed D€posits and Flexi fixed deposits.

For the purpose of theStatenent ofCash Flows, cash and cash equivalents consists of cash and short tern deposits

Inventories

Firished goods:

lnventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated sellirg price in the
ordinary course of businest less esti ated costs of completion and the estimated costs necessary to make the sale, The cost of
inventoies conprise of cost of purchase, cost of conversion and other costs incu ed in binging the inventories to their respective

Present location and condition.

Further cost ofby product are considered in the valuation of nlain product - Cost is computed on the Weighted Average basis.

b Stores & Spares:

Stores and Spares are valued at their weighted average i:osl.

Obsolete spares, stores are taken at Nil value.
Stores and sparcs that do not quilify for the definition of PPE are trealed as inventory.

Shortages foun(t on physi.al verification of nraterials are being accounted Ior, considerirg the nature of nraterial and the volume
of shortages

.15

4.6

The Company assesses whether a contract is or contains a lease, at inception of a contract. A contract is, or contains, a lease if the

contract conveys the right to.ontrol the use of an identified asset for a period of time in ex.hange for consideration. To assess

whether a contract conveys the right to control the use of an identified asset, the Conrpany assesses lvhelher;

(i) the contract involves the use ofan identified assel

(i, $e Company has subslantially all olthe economic benefirs from use ofthe assel lhrough the period ofthe lease and

(ii, the Company has the right to direcl the use oflhe asset.

At the date of connrencenrent of the lease, the Company rccognises a righl-of-use asset ("ROU") and a corresPonding lease

liability for all lease arrangenrents in which it is a lessee, except for leases with a teml of twelve months or less (short-ternl leases)

and leases of low value assets. For these sho -tern and leases of low value assett the Company recognises the lease Payments as

an operating expense on a straight-line basis over the ter of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any

Iease payments nlade at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They

are subsequently measured at cost less accumulated depreciation and impairment losset iI any. Right_of-use assets are

depre.iated from tl,e comnencement date on a straight-line basis over the shorter of the lease tern and useful Iife of the

utderlying 6sset.

The lease liability is initially easured at the present value of the future lease Payments. The lease payn,ents are discounted using

the ilteresl rale implicit in the lease or, if noi readily determinable, using the incremental borowing rates. The lease liability is

subsequently re Dreas red by increasing the carrying anrount to reflect interest on the lease liability, reducing the carrying amount

to refhct the lease paynents made-

nge in the lease lernr or a clMnge in an index olthe occurrence of certairr events sA lease liabilil),is re nreasured up()Ir

rate used to determine lease Paynrents, The re measuremert norn leased assets.

C EEB&E8EES
. Certified Efiission Reduction certilicates, Voluntary Endssion Reduction cerbJicates and Renewal Energy Certificates are valued

at cost incu.red for their ce ification or their NRV, whichever is lower.



t7 Emoloyee benefits
ShorttemrePloyeebenefils,whichareexPectedtobesettledwithintwelve.nronthsaftertheendoftheperiodinwhichthe
€mployees rendereal the relatecl service, arJ r'ecognized as an expense in the Statement of Profit and Loss or the year in which the

relat€d services are rcndered.

Leave errashment being arc in the naturc of other long ternr benefits is accounted for using the projected unil credit n-rethod, on

the basis of actuarial valuations carriea out uf irra"p".,i"nt u.tuuriut ,aluer at each Balance sheet date. Actuarial gains and losses

"ri.i"gir.tl "-p"rr".." 
adjustments and chairges; actuanal assumPtions are char8ed or credited to Statement of Profit and Lss

in the period in which they arise.

proviclent Fund & pension Fund are defined contribution schemes as p€r applicable rules/statute and contribution made to the

provident Fund.l.rust and Regional I,rovident Fund com issioner respectiv;ly are charged lo th€ statenrent of Pfofit and lnss'

The cost of Plovidiflg Gratuity, a Defined Benefit pla& is dete,nined usinS.the Proiected Unit Credit Method, on the basisof

actuarial valuations carri"a o,rt ty 
"r, 

illaJp.na"rli i.tuu.iut ,ut.,", ut 
"ach 

B;lance Sheet date Actuarial Sains and losses a sing

fronr experience adjustnEnts and changes;;ctuarial assunptions are charged or credited to other comprehmsive Incofle in the

period in which they ari"". o*t"r.o.t" 
"," 

ucto"t'"a itt uut"nr"ttt of profil;d bss' Gratuity liabitty is fu ded with LIC oflfldia'

Retirpment beflefit in the form ol posFretirement medical benefit is a defined contribution scheme in which the ComPany

coutributes a rually 25% of the amount contributed by the enPloyees'

LiabitityforsickLeaveisaccountedfolonthebasisofactuarialvaluationbyanindePendentActuarialvaluelandallre-
neasu;enent gains and losses are accounted for in the Statem€nt of Profit and Loss'

Payments ma.le uncler the Voluntary Retirement Schent are charged to the Statenent of Profit and Loss as and fi'hen incu ed-

.1.8 for sale

Profit and Loss. On c

t9

Non-current assets are classified as held for sale iJ their carrying anrount will be recovered princi

identified as held for sale are reclassifi€d

pally through a sale transaction

rather thar through continuing use. NoNurlent assets as current assets ancl measured

al the lower of carry ing amount and fair value less cost to sell. Any resulting imPairtuent loss is recognized in the Statement of

h;siJication as held fo, sale the assets are no longer dePreciated.

A finarrcialinstrunrent is any contract that gives tisc to a financia I asset of one entity and a financial liability or equity instrument

of another entitY

charar_teristics.

Ii**o*iffiur" ,.'"asured at an, orrised cost or rair value lhroush qn* 9:'p'."1*'-T '^1',"1"^"i"t"i:::::*',',:"t, ilflt""
Los, dcpending on the ;uagnrent or ti,e maiagl"1in, i. r"u""gi-rg tfro"" financial assets and the assets' contractual cash (low

subsequ€nt nreasurements of financial assets are dependent on initial categorisation. For i pairment purPoset fiflancial assets are

assessed individuallY

De-recoginition of financial Asset

A financial asset is Primarily dereco gnised (i.e. removed from the balaffe sheet) when:

The rights to rec€ive(ash flows from the asset have exPired, or

The ConrPany has transferred its rights to receive cash flows fro the asset or has assumed an obligation to Pay the received cash

flows i)1 full vrithout material delay to Pass through ' arrangenent; and either (a) the ConlPany has

transferrecl substantially all the sks and rewards of the asset, or (b) the Co PanY has neither transferred nor reta

sub5fantHU) ,tll the risks and rewdrds of thc asset, but has trans(elred control of the asset When the Co Pany has transferred its

has €nter€d into a Pass{hough arrarlSemenl' it evaluates if and to what extent il has
rights to receive cash flows from an asset or

retatred

a third Pat), under a'

the risks and rewards of ownershiP'



lmDairment of financial s Iother than fair value)

ln accordance with Ind AS 109, the Company applies Expected Credit toss (ECL) model for measurenreni and recognition of
inrpairment loss€s on the following financial assets:

Financial assets that are debt instrunrents and are measured at amortised cost e.8., loans, dePosits, trade receivables and bank

balances.

Trade receivables:
A receivable is .lassilied as a'trade receivable' if it is in rcspect to the amount due from customem on account of goods sold or
services tendered in the ordinary course of busrness. Trade receivables are recognised initially at fair value and subsequently

nreasured at amortised cost less expected cr€dit loss, if any.

lmpaimrent is made for the expected credit losses. The estin'nted impaimlent losses ate presented as a deduction fron the value

of traale receivables and the impairment losses are recognised in the State ent of Profit and Loss under "Other exPenses".

Subsequent changes in assessment of impairm€nt are recognised in Expected Credit Loss (ECL) and the change in imPairment

losses are recognised ir the State ent of Profit and Loss under "Other ExPenses"

lndividual receivables which are known to be uncollectiable are writtm off by reducing the carrying amount of trade receivables

and the amount of the loss is recognised in the Statement of Profit and l-oss under "Other ExPenses".

Subsequerrt rei:overies of amounts previously written off arc credited to "Other ln ome'.

lnvestment in equity instrumentsl
Investment in equity secudties except invest ent in subsidiaries, associates and ioint ventures are initially measured at fair value,

irrespective of thei current or non current nature. Any subsequent fair value gain or loss is r€cognised tfuough Other

Comprehensive lficome, since all the equity instrunents are measured at Fair Value through Other Co Prehensive Income .

Iheir is no recycling of any anount of gain/loss recognised in other .omprehensive incon€ due to sale of these investments.

Investnrents in Subsidiaries, Associates and ioint ventures have been recognised at theircosl.

b Financialliabilities
At initial recognitiol, all financial liabilities other than ttrose valued at fair value through profit and loss are recognised at fair

value less transaction costs that are dir€ctly related to the issue of financial liability. Transaction costs of financial liability carried

at fair value through Profit or lossare expensed in profit or loss.

Financial liabilities at (air value through Profit or loss

l-inancial liabilities at fai vatue ttuough profit or loss include financial liabilities held for trading. The ComPany has not

desigmted ary fiuncial liabilities upon initial measurenent recognition at fair value through Profit or loss.

tinanrial liabilities measured.t amortised cost

After initial recognitiory interest free S€curity Deposits and other financial liabilities are valued at Amortised cost using Effective

lnterest Rate nre"thod (EIR Method). The EIR am;rtisation is included in finance costs in the State ent of Profit and Loss Any

diflerence between the proteeds (net of transaction costs) and the redenrPtion amount is recognised in Profil oI loss over the

pe od of the borrcwings using the effective interesl nethod.

Trade and other Payables
e payable is classifled as 'trade payable' if it is in resP€ct of the amount due on account of goods purchased or services received in

the riormat course of business. These a ounts repre;ent liabilities for goods and sewices Prcvided to the ComPany Prior to the

end of financial year which are unpaiil. Trade ancl other payables are presefited as current liabilities unless Pay ent is not due

within 12 months after the reporting period. They are ;ecognised initially al thei, fai value and subsequenily measured at

anrortised cost using the effective interest melhod

De-recotnition of financial liability
A fnu;al liability is derecognised when the obligation un.ler the liability is discharged or cancelled or expires''lhe difference

between the carrying umou-nt of a financial 5a;ifity that has b€en extinguished or transferred to another Party and the

consideration paii is ;ecognised in Profit or loss as "Other lllconre' or 'Finance ExPens€"'
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4.11

1.13

Offsetting of financial inshuments
Financial assets and financial liabilities arc offset and the net anrount is reported in the standalone balance sheet if there is a
currently enforceable legal riBht to offset the recognised amounts and therc is an intention to settle on a net basG, to realise the
assets and settle the liabilities simultaneously.

Taxation
lncon'te tax expense represents the sunl of Currcnt Tax and Defered tax. Tax is recognised in the Statement of Profit and Loss,
except to the extenl that it relates to iten$ recognised directly in Equity or Other comprehensive income, in such cases the tax is
also recognised directly in equity or in other comprehensive inconre.

Cunent tax provision is computed for Incone calculated after considering allowances and exenptions under the provisions of the
lncone Tax Act 1961. Current tax assets and current tax liabililies are off set and presented as net.

Def€rred tax is recognised on diJferences between the rarrying amounts of assets and liabilities in the Ilalance sheet and the
.orresponding tax bases used in the .onlputation of taxable profit. Deferred tax liabilities are generally recognised for all taxable

tenrporary differenres, ard deferred tax assets are generally recognised for all dcductible tenrporary differences. Deferred tax
assets and liabilities are measured at the applicable tar rates Deferred tax assets and deferred tax liabilities are off set, and

lnvestmenf in Subsidiaries, joint ventues and associates:

Subsidiary: A subsidiary is an entity controlled by the Conpany. Control exists when the Conrpany has power over the entity, is

exposed, or has rights to variable returns Irom its involvement with the entity and has the ability to alfect those retums by using
its power over entity. Power is demonstmted through existing rights that give the Company the ability to direct relevant activities,
those which significantly affect the entity's returns.

Associate: Asso.iate entities ate entilies, over which an investor exercises significant illluence but not control. SiSnilicant
influeme is defined as powcr to pafiicipate in the financial or operating policy decisions of the investee but not control ovel the
policies.

The Company assumes that holding of 20% or more of the voting power of the investee (whether directly or indirectly) Sives rise

to signilicant ilrfluence, unless contrary evidences exist.

Joint arrangemenh A joint venture is a type of joint arrange ent whereby the parties that have ioint controi of the arrangenrent

!'uve rights to llre net ass€ts of tlrc joint venture. Joint control is the contractually agreed sharing of control of an arrangenenL

which exists only when decjsions about the r€levant activities require unaninrous consent of the Parties sharing control.

Eami.gs per shere

Basic earnings per share is computed using the net profit for the year attributable to the shareholders' and weighted average

number of shares outstanding during the year.

Diluted earrrings per share is computed using the net profil for the year attributable to the slEreholders' and weighted average

rumber of equity alrd potential equity shares outstanding during the year, except where the r€sult would be anti_dilutive

Provfu ions and contintencies
Itovision6
provisions are recognised when the Company has a present obligation (legal or construchve) as a result of a Past event and it is

probable tlmt an ouiflow of resources emtmdying econonic benefits will be required to settle the obligation and a reliable estinate

can be nude of the amount of the obligation.

lf lh€ effect of the tinre value of noney is material, provisions are discounted usilg an aPProPriate discount rate .

Unwinding of the discount is recognised in the Statement of Profit and toss as a financ€ cost. Provisions are reviewed at each

balance sheet date and are adjusted lo reflect the current best estimate.

ma4

4.t2



Mine restoration or a65ets tetirement obliEation

Mine restoration expenditure is providett fir in the statenEnt of profit and Loss basecl on present value of estinated exPenditule

rcqured to be trade to*a.a" ,e"to'otlon a""a1i"i'ut"iit" " 
tn" til1* 

"f 
closure of ine' The cost estimates' if required will be

reviewert and wilt be adiusted ,o ."u..r 
_x"o*" 

clevelopnrents whi.h may have an impacl on the.ost esrimates or life of

operations. The unwinding of the aiscount on pto'i'ion i"'thn*n u' u 'Finance expense in the Statement of Profit and Loss'

Contingencies

Contingentliabilitiesareclis€IosedwhenthereisaPossibleobligationarising,fronrpastevents'lheexistenceofwhichwillbe
confirmed only by the o....rr"rl." o. norr-*.r.r"n."'ol o.r" o, ,r,Jr" uncertain future events nol wholly within the control of the

Company or a Present obtigutio.t tf'ut u'i'"t i'; past events where it is-erther not probable that an outflowof resoLlrces will he

required to setrle or a reliable estinrate ol the anr;unt cannot be made. lnlornratio; on contingent babitities 
'5 

disclosed in thp

Notes to the Standalone Findnclal Stalenlenl(

contingentassetsarenotfecognise(linthebookoftheac(ountsbuta'edisclosedinthenotes,However,whenthelealisationof
inromcisvirtuallvceain,thentherelatedass€tisnolongeracontingentasset'butitisrecognisedasanassetandthe
corresponding income is booked in the Statem€nt of Profit and Loss'

4.14 Revenue tecognition and other in'ome

a sa!€llcggCc

.RevenueislecognizedwhenthesignilicantriskandrewardsofownershiPltavebeentransfe,Iedtothebuye'recoveryofthe
consideration i5 probable, ,h" "**"t;;.;"i;;;; 

possiut" retum of goocls can be estimated reliably, there G no continuing

nunagenrent involvenrent *r,n ,n" g*ir,""^ain" l^ornt of."u"n.rJ."n be measured leliably.Revenue is recognised net of

dis.ounts, volume reba,",, o,'go*g tui;"i;;"1 g"oat *a servrce tax and other indirect taxes' Royalty' DMF/NMET/RSMEI

are liabilitv of the comp""v' si"t" th";;;;; f;il i;";"; flows to conrPanv on its own account' rcvenue includes these

Ievies . Revenues from s;le of by_Products are included in revenue'

.Acontractassetisthenshttoconsiderationinexchanseforgoorlsorservicestnnsferredtothecustomel,IftheConrPany
perfornlsbytransferringsoodsorservicesloacustome"rbeforethecuslonrerpaysconsideralionorbeforePaynlentisdue,a
corrtract asset is recognir".r ro, rn" "o-"i 

."on"i rur"tio. *r,"" tt 
"t 

, ight is conditiond, on conrpanv's luture performance

.Acontractliabilityistheobligationtotransfergoodsolservicestoacustonrerforwhichtheconrpanyhasreceivedconsideration
(or an anount of consideration rs cluel from thelustonter' If a customer Pays consideration before the Company transfec goods or

servres ro rhe cusronrer, a contract lia;i;; ;;r*.grtr",i *r",. tn" paymer,t is maae o, the paymerrt is due (whichever is earlier)'

conirua, iiuuili,i". ur" ,ecognised as revenue when-the Company perforors under the contract-

.TheCompanydoesnotexPecttohaveanycontractswheletheperiodbetweenthetlansferolth€p,onisedSoodsorservi.esto
the cusromer and payn,"^l by ,h".,r;;J, ";;il;;;;;;. 

iil tr no signilicant financing comPonmr exists in the sale price'

As a consequence, the Conlpuny a*"toiual"t any of the transaction Prices for the tine value of money'

ffi#lffff"," o, *wer is,ecosnised wh€nderivered andmeasu*t:i:":l:L^1f:-1g,i*1Ti,i5*'::'::f:"iilT"
with buyers anat at rat€ arriveal ", 

b^"",, ;;ii,"';;;ilr", i"iJ ao*n u^a". rhe lelevant Tariff Regutations as notified by the
b

4.15 Other income

b

regulatory bodies, as aPPli.able'

Revenue also includes unbilled revenues accrued up to the end of linancial year

Customers are billed on the basis of rates specifl"tl ;n 11'* 66n1ract which are revised on time to time basis'

Intere3t
Interest inco e is accrlrecl on a tine basis, by reference to the pdn(ipal outstandmg anal at th€ effective interest rate applicable'

which is the rare that exactry discounts estioilt"a irir*.*n "Ltp" 
through the e\pected Iife of the financial assel to thal asset's

net carryiiS anrount on initial recognition'

Interest is accouted on accrual basis on overdue receivables'

Dividend
iiriclJir,"o.lt" i" ,*ognized when the right to receive dividend is established

Lease

i"o* onr".nr"nt, where rhe risk and rewards inciclentat to lhe oh

;;;#;;;G."',.g lease' oPerarmg leas€ rentats are Iecog'n',ed

n€rship of an asset substantially vest with the lesser are

state ent of Profit and loss

line basis as Per the ter s of agreenent in the



d l,ate Payment Surcharge from DISCOM

The company is recovering late payment surcharge (Lrs) frofi DISCOMs_on account of delay in releasinS the Pay ents by then

towards sale of wind Power. The DISCoMS a'e ioi reteasing the aue LPS a ount on tegular basis' Looking to the uncertainty

involved ir the receiPt of LPS anount from DISCOMS, the s;e is being reco8lized as in'onre in the books of account orily uPon

its actual realization in the bank account of the co Pany'

Dilidend Distribution
Dividencl Distribution / Annual dividend distribution to the shareholders is recognised as a liability in the period in which the

dividenals are approved by the shareholders' Any intedm dividentl paid is rcco8nised on aPProval by Board of Directors'

Diriden.l payabie'and corresponding tax on dividend distribution is recognised directly in equity'

Foresl Plantation & fnvironment
ExPendituleonafforestationincludingPaymentsnradetoforestdePaftftentiswrittenoffintheyearinwhichthesame$
incurred.

Exploration and Evaluation Assel

TheexPenditureincurleclonsuwey,ProsPectinsanddeveloPmentofninestillthefeasibilityofmineisestablishediscapitalised

"" 
i,,fi.*a" 

""a 
e*luation asset.'once ,t 

" 
hining op"ru,ion starts,_ the sa e i5 amortized over the pedod o{ five years in

eoual annual installnents. ln case the operation is_abanctoned in subsequent period unamortized portion of the de{erred

eipencliture is charged fo statement of Prolit & toss in lhe same year'

Mine Closrre Liability

ThecomPany,sobligationfo,Ian(lreclanationandClecomnrissioningofstfu(ttll€sconsistsofspendinSinaccordancewithth€
guidelines frofl Min6try or coat, cover.,ment of India. The compant estintates its obliSation for Mine Closure, Site Restoration

andDeconrnrissionlrgbasedupondetalledcalculationandtechnkalassessntntoftheamountandtiinSofthefuturecash
spenclmg to perform th" ,"qulr"a *o.t. tn'Ii^" Cio""" 

"'p"naitot" 
it Provided as Per approved or draft Mine Closure Plans The

eslimates ol expenses discounted at ,h" ;;;;l;"il;' to the rate;onsi'lered for rrmtribution in esctow accolr t so that the

amount of provision reflects the present vllue o'f the expenctitures ex?ected to be required to settle the obligation' The comPany

records a correspondi.rg asset associatef ini- ,i" fi"t uy for final reclamarion and nine closure. The obligation arld

."rr".p."a.g "rlr" 
.re-recognised at the time of initial reco;nition. The asset repres€nting the total site restoration cost as P€r

ine closure plan is recogr*"a u" 
" ""p"*t" ".set 

and amort;d over the balance Ploject/mine liIe The value of the Provision is

pr"gr"r"-*fyi..r*."a olver time as the effect of dis'ounting unwincts' creating an exPense rccognised as financial exPenses'

.l ltl

4.17

4.18

,1.19

4.20

tl

Post Mine Closure Liability

5

Mire closure liability has been aleternrined on the basis of final/draft nine closurc plan and recognised in books of account at the

discounted value of liability usi.rg tt e app.lpriu"?*..""i r"i" ""4 -*e life- Coriesporuling asset is also r€cognised in books of

ac.ourts and anro ised on straight line basis over the liJe of nine'

Progressive Mine Closure Liability
ThecomPanyaccountedfolconcurrentnrineclosuleexPense'totheextenttheexPenseareincutedintheresPectiveyealand
the shortfall/ excess expenditurc man" ""':;;;;;;; 

;tih ih" 
"pp'o'"tt-p'og'u""i* 

ndne closure Plant if anJ are recognised' as

provisrcn/asset iI lhe Standalone fnrancial stat"'nrent, of ,""p"ati,r" y"ar. Holrevel no assets are recongined where ever no further

fulure e(onondc benefil available ror lhe same'

fi:1.':'i:1rJffi "_"unts 
reraring to prior period(s) are disclored by a note.with nature of prior periorl errors, amount of

correction of each such prior perioa presmiecll"i"tp*ti'"'V ^ 
tt'" ttaiemenl of,Profit and loss and balance sheet' to the extent

pra(ticable alollg with change in basic and dilutecl eainings per share. Howevef where relrospective reslalenrenl is not Praclicable

ior a oarticular periocl tt en ttre clrcurlrstunce" ,frui f"ua i. ifr" 
""l",ence 

of that condition an.l the description of how and from

*fr.re Lhe error is corrected are disclosed in Noles on Accounts

Cntical accosnting estimates, assumPtione and judgements

Theestinutesand,u(lgenentsuse.linthePreParationoftheStandalonefirancialstatementsalecontinuouslyevaluatedbythe
ConrDanv . rd .rre based on historical erperience and vdrious other assunrPtions and factors (in'luding expectation of future

p'entsl ihal the Compdnv b"li"'"t t' b"?*t;;"ui"""1"' ii" ""''tg cncumstances' Dilferences belween actual resulls and

il;i";;;" ;";"Jd ii the period in which the results are lno$rnlmaterialised'

ThesaidestinratesarebasedonthefactsandeventsthatexistedasattherePortingdate,olthatwhichoccu,edaftelthedatebut
pt"-rJ 

"iaUi.."f 
*taence about the conditions existing al the rePorting date'



Proper9, plant and equipment

Management assesses the remaining uselul lives afid residuat value of property, plant and equipnrent. Managemenl believes that
the assigned useful lives and residual value are reasonable-

Managemert judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities

The Company reviews at each balance sheet date the carryiig anount of deferred tax assets. The factors used in estinutes nray
differ from actual oulcome which could lead to significant adjustnent to the anounts reported in the Standalone financial
statements.

Contingencies
Management iudgenrent is required fo, estimating the possible outflow of resources, d any, in respect of
contingencies/claim/litigations against the Company as it is not possible to predtt the outcome of pending nratters v,,ith

accuracy.

Impairment of accounts re€eivable and advances

Trade re.eivables carry interest and are stated at their fair value as reduced by approp ate allowances for expected credit losses.

Individual trade receivables are written off when management deenrs the not to be collectible. lmpairment is recognised for the
erpected credit losses.

Employee benef it expenses

Actuarial valuation (or gratuity, sick leave and leave emashnlent liability of the Company has been done by an independent

actuarial valuer on the basis of data provided by the Company and assunrptions used by the actuary. The dala so Provided and

the assu ptions used have been dis(losed in the notes to accounts,

Capital sp.res
Only those capital spares whose value exceeds t 2.00 Lakh and have a useful life of more than one year have treen considered fo,
the purpose of capitalization under property, plant & equipment in the books of account. Fufther, all such sPares are assumed to

have a useftrl life of 18 months.

Disco[nting of Secudty deposit, retention money and other long term liabitities
For DMiority of the security deposits received fron suppliers of goods or contractors and the retentioD iloneys received, the timing
of outflow, as rnentioned itr the underlying contractr is not substantially long enough to distount. The tr€atnrent would not

provide any nreaningful infornmtion and would have no nlaterial impact on the Standalone financial state ents.

Amortised Cost for [mployee Loan6
Enlployee loanr except for computer loant have nol t€en recorded using Effective Inter€st Rate nrethod due to absence of any

material inpact on Standalone financial statements and involvenrent of Practical difficuhies

Inclusion of taxes in revenue

Royalty, DMF NMET and RSMET are liability of the Company . Since the recovery of these taxes flows to ComPany on its oivn

account, revenue includes lhese taxes.

Market rate of interest
Rate of interest on PD accolrnt has been considered as th€ narkel ,ate of interesl for enployee loans. All the loans have been Siven

above the rate of interest on PD account and hence none of the loans have been discounted.

Investnent in Equity Inskumenls
Investments made in equity instrufients other than subsidiadet ioint ventures and in asso(iates, have been valued at fair value

using the net asset value of the investee ConPanies as on the rePoiting date.

Restatem€nt of Prior Period lte$s
Material prior period itenr i.e items having a value of above I 5.00 tnkh have been restated in the previous year financials.



in
Plant &

vehicles Water
Supply
Plant &
Pipeline

Office &
Other

Equipm€nl lnst.

Wind Power
Plant

Dam Tailing
Dam

Road Solar Power
Plant

Machiner
yin

stores/at
site

Machinery
Spates

Total PPI

Particulars

I\,lining Land Free Hold
Land

Lease Hold
Ladd

Buildings Railway
Rakes &
Sidings

Plant &
Machinery

Furnitue &
Fittings

As al Match 31,

m22 34411.05 2422.45 (fi.q 5193.74 2563.47 1414.85 370.63 551.48 1518.08 790.58 2521.44 53.89 53119.97 5,15.43 1712.4 2683.39 2b75.75 15.93 416.?8 726579-2i

As at Mar.h 31,

202' a74r.a9 2122.45 ffi.70 5186.03 2563.47 14049.98 370.{ 5S.55 1618.35 867.01 2590.O7 53.ft 53119.97 546.43 7712.44 2583.39 2673.76 39.98 416.74 12694.69

As at 31.03.2022 2980.43 0.00 188.65 3480.76 2435.27 13433.87 344,97 536.29 1523.34

tt.1li

700.49 2326.77

60..ltt

M.56

1.tt2

45564.93 525.43 r509.70 2539.D7 7676.32 0.00 3 .79 80247.60

1743.38

Other
Adiustments 0.(n (98.s7) (7.98) (s8.6) (r.65) (36.sO) (73.36) (o.67) 1287.4 rl

As at 31.03.2023 0.00 793.57 3598.28 2435.27 13383.83 3,14.33 505.9s 7529,a7 720.30 23r3.84 47.n 45493.84

7555.(x

525.43 7640,43 2346.61 1803.55 0.00 395.00 81703.58

As at 31.03.2023 31517.10

2122.15

24D.45 453.13 7587.75 724.74 &.75 25.O7 84.60 88.48 146.7 276.23 5.35 6626.13 4.00 72.O5 136.78 872.27

rJ,r-1

3!r.9E 20.78 45191.10

lntangible Asset Capital work in progress

Parti.ulars
Compute,
Softwile

At cost

As at April 1, 2022 136.84

Additions 0

Deductrons 0

As at Ma(h 31, 2023 136.84

A{cumulated amortisation

Balante at the beginnin8 of the

year 102.63

Add: during the yeil 34.21

eio-ling-mtated
amortisation 135.84

Net carrying amount

A$t 3l,032022 34.?)

As at 31.03.2023 0

Note Glogs.arryingamountoffullydepreciatedPPEthatisstillinusebeforetheleportingdateisamountingto{915.55lakh'

Mining property

Particulas CWIP

At (ost

As at April 1, 2022 17.28

Additions

Deductrons 14.53

As at Mar(h 31, 2022 2.75

Net carryinB amount

As at 31.03.2022
17.28

As at 31.03.2023 2.75

ininin

Parliolds Mining
rights

At cost

As at April 1,2022 2793.79

Additions 0

Deductions n.66
As at March 31, m23 2115.13

Accumulated amortisatior

Balance at the heginning
of the year 641.27

Add: during the year n.66
Closing a((umulated
amortisalion 71 8.93

Net carrying amounl

As at 31.03.2022 1552.52

As at 31.03.2023 1474.86

6 hlectrical

4.ccumulated

otf

3224.79



6.1

6.2

6.3

6.4

6.5

Freehold land includes < 62."16 Lakh (Prev Year { 62.16 Lakh) located at Bhatt Ji Ki Bari, Udaipur
given on conditional lease of <1 P.A. to American International Health Management System for 99

years on 23 Sep 2000. In substance there is no transfer of risk and reward to the lessee as the land

has an indefinite useful life and the present value of minimum lease payment does not

corresponds to the fair value of the land.

The cost of mining land includes <'J.,71,8.17 Lakh (Prev \earl 7,71,8.17 Lakh) deposited with the

office of Collector, Nagaur for disbursement to the land owners in respect of acquisition of 7509

bighas of land for mining of Lignite at Nagaur vide Land Acquisition Award dated 19.09.2000

issued by Land Acquisition Officer (SDO, Nagaur). Out of the above deposited amount, the

District Collector, Nagaur has disbursed an amount of I 7,648.21 Lakh (Prev yearl 7,648.21 Lakh)

so far.

In compliance of origir.ral award issued by Dy. Collector, Girwa, Udaipur bearing no'

ACQ/2072/3999 ttated 0S/05/2015 for acquisition of mining land 48.29 hectare at fhamarkotra,
Dhanrdlrar,Parola and Mamadev villages at a compensation of < 2,351,.2"1 Lakh, cheques of {
21,62.76 Lakh ( Prev \ear 12,162.76 Lakh) have been issued to the villagers, out of which mutation
of the land worth { 2,046.29 Lakh has been done in favour of the company and the same has been

capitalisecl.

The cost of mining lanci includes < 152.77 Lakh (Previous year { 152.71 Lakh). The land acquired

in compliance of oliginal award issued by Dy. Collector, Girwa, Udaipur bearing no.

ACQ/1,/02/4953 - 55 dated 30.6.2004 and modilications thereof issued in the financial year 2006-

07 for acquiring 56 hectare of land at Jhamarkotra, Lakkadwas, Sameta and Dhamdhar villages.

Out of the total cornpensation, only 42 land owners took payment of t 54.19 Lakh (Previous year

{ 54.19 Lakh). The balance amount has been deposited with the court of Civil }udge Sr. Division

Udaipur in the fonn oI Fixed Deposit Receipts. The land acquisition proceeding and mutation are

in progress.

As per the terms of Joint Venture Agreement dated 27.12.2006 entered between M/s JSW Energy

(Banner)Limited(erstwhile Raj West Power Limited, Jaipur) and Company, the Joint Venture

Cornpany has paitl a sum of <26,869.25 Lakh (Prev \ear 726,869.25 Lakh) to the Company for

purchase/acquisition of Land for Mining of Lignite at Kapuradi villages in the state of Rajasthan.

The proceedings for purchase/acquisition of Land have been initiated and the amount of

<26,732.42 Lakh (Prev \ear 126,732.42 Lal<h) has been paid to Land acquisition Officer for

acquisition of lancl and { 43.48 Lakh (Prev Year { 43.48 Lakh ) has been refunded back to }V
Company.

The mutation of Kapurdi land in all the 275 cases has been clone in the favour of RSMML. The

amount paitl towtrrds compensation for 77,323.25 Bigha of Private/Khatedari land @ I 1.50 Lac

per Bigha was ( 25,984.88 Lac and { 928.00 Lac towards colnPensation of permanent structures.

Tlre total an"rount paitl was < 26,912.88 Lac (Prev \ear 1 26,9"12.88 Lac) for Kapurdi Land.The

Goverlment of Rajasthan through its letter dated 14.09.2012 has not acceded transfer of ownership

of land from RSMML to its jV Company (BLMCL). However the possession of the land along with

the mining rigl.rts rest with BLMCL and therefore the economic benefit from the usage of land will
not flow to RSMML. Further in view of Para 9 of Annexure to the'Guidelines For Preparation of

Mine Closure Plan' r,lated 27th August '2009 (Similar to the para 8.1 of the revised guidelines dated

7th Jantary'2013), said land is to be reclaimed and can be surrendered to the State Government

olly after obtaining a mine closure certificate from coal controller to the effect that the protective

reclamation ancl rehabilitation works in accordance with the approved mine closure plan/final

mine closure plan have been carried out .

Accordingly RSMML will neither get any economic benefit from the said land nor the control of it.

In absence of both these factors the said land does not satisfy the qualifying criteria for recognition

of asset as mentioned in Para 49 clause (a) of the'Framework for the preparation and presentation

of filalcial state1tents' issued by the lnstitute of Chartered Accountants of India. Also Company is

not uncler any obligation to repay the amount received frotn BLMCL for the purchase of said land

as the possession oi land rests with it. Hence the deposit received from BLMCL is not a liability as

definetl in para 49 clause (b) of the'Framework for the preparation and Presentation of financial

statements' issued by the lnstitute of Charteretl Accountants of India. Accordingly Company has

not treatecl such amount as asset and liability in its financial statements. However, since the title of

the lantl at K.rpurtli rnutatetl to RSMML same is shown at a nominal value of { 1 in the Balance

Sheet.



6.6

6.7

6.8

6.9

6.10

6.12

As per the tenns of Joint Venture Agreement dated 27.72.2006 entered between M/s JSW Energy

(Barmer)Limitetl (erstwhile Raj West Power Limited, Jaipur) and Company, the Joint Venture

Conrpany has paitl a sum of { 70,825.55 Lakh (Prev Year { 70,825.55 Lakh) to the Company for

prr.hur"To.qrirition of Land for Mining of Lignite at Jalipa villages in the state of Rajasthan. The

proceedings for purchase/acquisition of Mining Land have been initiated and the amount of {

67929.74 iakh (prev year < 67929:14 Lakh) has been paid to Land acquisition Officer for

acquisition of land upto 31.03.2023. The progress of land acquisition and n-rutation in favour of

Company is in process . Since mutation of the entire land in favour of RSMML has not been done

and also Company has not received any directions about transfer of land to BLMCL , no

accounting adiustments as per note 6.5 is being made. The mining lease has been trasferred to

BLMCL on 25.05.2015.

The cost of rnining land includes < 4,549|11, Lakh being value of 4215.75 Bigha of land capitalised

upto 31.03.2023 ai Gurah West as per award passed for acquisition of land. Out of 421'5.75 Bigha,

E1OZ9Z Bigha of land has already been acquired and remaining 112.83 Bigha of land valuing (

169.51 Lakh is yet to be acquired and payment is to be made.

The cost of rnining land includes < 7,863.11 Lakh (Prev Year t 7,863.11 Lakh) being value of

2823.85 Bigha of lind capitalised upto 31 March, 2023 at Giral phase III as per award passed for

acquisition of land. Out of 2823.8S figiu, 2699.50 Bigha of land has already been acquired and

remaining 124.35 Bigha of land valuing < 335'70 Lakh is yet to be acquired and payment is to be

made. Outright purchase of 85.02 Bigha land has been made on 07.02.2023 for the sum of ( 285.09

Lakh (< 3.35 lakh per bigha) and has been added in the cost of mining land.

Various assets taken over by erstwhile RSMDC fron RIMDC (now RIICO) on 31'10'1979 have not

yet been registered in the name of the Company.

various assets taken over by the Company from erstwhile RSMDC consequent upon its melgel

with the Company have not yet been registered in the name of the Company. The process of

registration of such assets is in progress'

6.11 h" ageing of CWIP as on 31st March 2022 and 31st March 2023 are as below:
(< in lakh)

({ in lakh)

Tlre conrpany has submitted a solvency security dated 25.02.2008 certificate to the Jodhpur

Bench of Hon'ble High Court Rajasthan in favour of North western Railway & other Railway

Authorities Jodhpur on assL,ts of the Company in a case bearing no.D.B-SAW no' 697 /2008 filed

by the Company against Railway relating to Payment of punitive charges amounting to 1760'57

t-att i^por"A on the Company. As per directions of the Court the Compar.ry has deposited a sum

of { 321.83 Lakh.

Amount in C\\'lP for a Period ol'2022-23

C\\ IP
Less than I

year
l-2 years 2-3 years More than 3

)'ea rs

'l-otal

Projects in progress 2.'t5 2.75

Projects ternporari ly susPended

Amount in CWIP for a Period of 2021 11

CWIP
Less than I

vear
l-2 years 2-3 years I\{ore than 3

vears

Total

Projects in progress 2.75 14.53 17.28

Projects temporari ly susPended



7 TNVESTMENT

7 .7 The ComPanY has fomlecl a ioint venture company with M/s JSW Energy (Barn1er)Umited(JswB]-) (erstwhile Raj West Power

Limited) in thc nan1e o[ Barmer LiSnite Mining ComPany Ltd. JaiPur (BLMCL) to undertake the work of Lignite mining in JalliPa

the opinion of EAC of ICA

1 in Lakh

token value of I 1/' in

I , it is being shown as Joint Venture

& Kapuradi are as of BarD-Ier District and suPPIy the same t() ISWBL for its LiSnite based Pit head Powe r plant. As Per the terms

of the agreenlent between RSMML & JSWBL, RSMML shall have 51% shares in BLMCL and JSWBL will hold the remaining'19%

of the equity of the JV ConPanY BLMCL has allotted 1,02,00,000 shares (Prev Year 1,0200,000 shares ) to the ComPanY having

face value of { 1,020.00 Lakh (Prev Year < 1,020.00 t-akh ) These shares are shown as investment at a

nion obtained from the Ins titute oi the chartered Accountants of lnd ia. Earlier BLMCL was being shown as

view of the oPi

subsidiary .('mPany of

Company. Reter nolc -19(l)

As at March 31,2022As at Maich 31,2023
Particulars

6707.50

9.00

(e.00)

6707.50

9.00

(e.o0)

1,1.30

(14.30)

1,1.30

(14.30)

30.00

(30.o0)

30.00

(30.00)

17.25

t7 .251

77.25

lr7 .2s)

11..23

0.36

11.59

0.23
11.59

11..82

2M.97

7.93

2L2.90

46.34
272.90239.24

6,931.99

I
(a)

(D

Subsidiary ComPanies

"ril,nO Eql.rity Shores in Raidslhan Stale Petroleum

;;;;.;;^ Limiied ot < l0/- edch fullv paid-uP) (Previous

Year 6,70,75,000 EquitY Shares)

Ioint venture ComPanY

i nrnn*n p.,rirv lhares in Barmer Lignite Mining ComPany

l;iJ;; i-'ioi - *.t' futlv Paid-uP)(Previous Year 1'02'00'000

Equity Shares) 51 % holding of the comPany

lnvestment in Eqriity Instruments

(Valued at < 1)

Asso.iate ComPanies

,.ffia"** Sn"*t tn Rajesh Mineral lnds Ltd of i 100/'Each

Ft-rlly Paid up (Previous year 9,000 shares)

Less :Diminution in value

(Dininution in value to < 1)

(b)

(ii)

(c)

(i)

(Diminution in value to I 1)

riii) 1,72,500 Equity Shares ln Nihon Nirman Ltd of I l0/- each fully
-"' 

;^il;;.iJ itr-rc'te'l at { 2/-Per share at Kolldta stock

i..n",ig" t. o,g 
''o7 

(Previotrs year 1'72'500 share\)

Under buy back arrangement
(i) 1,43,000 Equity Shares ln Mewar Marbles Ltd of { lU/- bacn
t" 

i,i,, ,"tl-'rr]r-"st quoted I t 7/-Per share at Mumbai Stock

f*.iung" i,t i rscez iPrevious year l'43'000 shares)

l€ss :Diminution in value

{Dintnution in vdlue to { 1)

.r,00,000 Equity Shdres in Nihon Nirman Lld of { l0/' each ttluy

"rti-"".uri 
quoted al { 2/-Per share al KolLata gtock

i,..o"''U- t" Aug 1997 (Previous vear 3 00'000 shares)

lvr 3,tJ0,000 Equity Shares (including I'50'000 Bonus Shares in
t" n.*"i piJ*h"m (lndia) Limited { l0/- Each Fully Paid up)

I*"ut"r, u"u. 3,00,000 siares (Lrcluding 1'50'000 Bonus shares)

of r t0/-tactr fultY Paia uPl

Add : fai, valuation

(ii)

Less :Diminudoi in value

Irss :Diminution in value

(Diminution in value to { 1)

firr l-0,ffi eqtity Shares in Mayur lnorganics Ltd ol I 10/- Each
." 

i"o""tiJ-,i' (Previous year 10'00"0 shares r I0/- Each Fuly

Pairi-uP)

Add : Iatu valuation

6,978.56
'fotal

RSMML , however now as Per



li LOANS

9

{ in lnkh

in Lakh

in Lakh

in Lakh )

9.1

9.2

OI'HER NON CURRINT fINANCIAL ASSETS

11 OTHER NON CURRENT ASSETS

Earmarked balances with bank comPrises Fixed deposit with matu ty of more than twelve months'

.Ihe 
company has also opened Escrow Accounts for both sona & Giral Mines with banks and a total sum of < 75421"791-?.kh

lRreu yeir < i:saS.tl Lai<h l nas been deposited ti1131.03.2023 in both the accounts. Besides this, compnay has also deposited an

u-o.rrrr < +gf3.24 Lukh lprev year < 3a#.05 Lakh) in escrcw account for Kasnau Matasuk LiSnite Mines . Mine Closure Plan o{

Kasnau anLl Matasukh mines are yet to be appror",l. Th" 
"o-puny 

is having sufficient funds to meet its obligation towards mine

closure expenses.

In compliance of directives given by the comPetent coults in some cases oI SBU-PC lignite,bankers har/e rctained a sum oI ?

273.71't ;lkh (prev. year { 273.71 takh ) in th; form of FDRS whi.h are in lien with them tobe used for the specified purposes.

claims recoverable iicludes an amount of < 1,718.68 Lakh (Prev. YeaI < 1,718.68 t-akh ) Iecovelable from vanous contractols

engaged in hansportation and loading of limestone at Railway siding on account of Punitive/ penal/ dead freight levied by the

nil#uy. orr rna", lnading/overloading of limestone. The coniractors have filed Coult cases against the comPany which are yet

to be decided.

DEFERRED TAX ASSET

9.3

9.4

10

As at March 31,2022As at March 31,2023I'articulars

438.4i

0.56

(0.s6J

386.49

0.56

{0.s6)

Loans to Employees (Unsecured)

Unsecured and Corsidered Cood

Unsecured and Considered doubtful
Less: Provision

438.41386.49'fotal

As at March 31,2022As at March 31,2023Paitiaulars

1,110.88

893.38
'17,022.14

2,039.17

5,245.U)

1,778.68

-t,148.D

815.83

19,740.03

7,368.23

9,735.87

L,718.68

Unsecured and aonsidered Good

Security deposits

Interest accrued on FDRS/NSCS

Escrow account for Mine Closule Fund

Bank deposit

Earmarked balances

Claims recoverable

Considered good
24,029.29Total

As at March 31,2022As at March 31,2023Particulars

2,023.03

(2,014.88)
3,015.M

lt,496.871
Defe ed Tax Assets

Delerred Tax Liabilities
8.151,518.57Total

As at March 31,2022As at March 31,2023Partiaulars

8,884.88

74.40
't28.84

778.28

3,804.96

. 0.04

2,180.07

78.75

15.76

{1s.76)

7,4U.06

367.12

348.18

778.28

3,804.96

0.04

2,549.72

2,679.64

1.5.76

(1s.76)

mad

Rail linkup at Sanu (refer note 11.1)

Capital Advance (Considered Good)

Prepaid Expenses

Def erred Revenue ExPenditure

lncome tax dePosits

Non Judicial Stamps in harrd

l,eave Encashment Fund refer note 1 I

Others

Considerd goocl

Considerd doubtdul
[.ess: Provision

17,932.00Total

c

40,526.86

75,930.22



11.1 Limestone $,as being transported from Sanu Mines to Jaisalmer Railway Station till 2020, which is nearly 60 Kms

away from Mines and then dispatched to va ous steel plants. Limestone was transported from Mine site to Jaisalmer
railway station by road transport. The transportation cost was very high, due to which the cost of limestone was

increasing to make it costlier in compadson to imported limestone in terms of landed price at various steel plants.

Considering this the Company approached to the railways for inclusion of the broad-gauge rail link up to Sanu Mines
in the Rail Budget. A new rail line from Thaiyat - Hamira to Sanu Mines approxinating 56 kms was proposed in the

year 2008 to reduce the transportation cost and pollution as per R3i Cost Sharing Freight Rebate Model of railway. The

prorect was approved in the Union Rail Budget for 2013-14 at an approximate cost of t 23696.00 Lakh and 50% of the
cost i.e.{ 11846.50 Lakh was to be bome by RSMML, which was deposited by RSMML on 17.O5.2O13. The company
had disclosed the same as 'Rail linkup at Sanu' in other non current Asset .

Railways commenced the construction of the railway siding in the year 20-16 and the same has become operational
w.e.f. 16 August 2020. In the year 2018, the Company has entered into a long term agreement with Steel Authority of
India Liurited (SAIL), New Delhi for supplying of limestone approx. 31-36 lac MT per year for a period of 10 years

fronr the (inancial year 20'18--19 to 2O27-28. Thus, in the agreement so entered with SAIL, there is a reference of
supplying limestone from SONU Railway Station of being operational of the new railway site. The amount Paid by

company on construction of Railway Sidings is directly related to a contract with its customers like SAIL and has

resulted in enhancing its resources used to satisfy the performance obligation with SAIL in the upcoming years. Also

the cost incurred is recovered on account of savings in transportation cost with respect to the goods to be sold to SAIL,

Accordingly, the company has recognized the cost so incurred amounting to a 11846.50 Lakh as an asset to fulfil its
contractual obligations towards contract with its custoDrer SAIL as per Para 95 of Ind AS 115. Further company is

amortizing the cost so incurred in the remaining contractual period of 8 years with SAIL as Per Para 99 of lnd AS 115.

Accordingly the arrount of advance payment of { 11846.50 Lakh shown as capital advance in the year 2019-20 is

reclassifying as "Rail linkup at Sanu" .

11.2 The Company has taken up the " Rajasthan State Mines & Minerals Limited - Employee Group Leave Encashment

ftheme" (RSMMI- EGLES) from Life Insurance Corporation against the Leave Encashment Liability and a sum of {
6103.56 Lakh (Previous Year { 5659.76 Lakh ) has been invested under this scheme. As per acturial valuation total

leave encashment liabity of the Company of t 3553.89 Lakh (Previous Year < 3479,69 Lakh) has been adjusted from

fair value of plan assets and surplus fund of 12549.67 Lakh ({ 2180.07 Lakh ) is shown under other non current asset.

72 INVENTOI{IES
a in Lakh

12.-l During the course of exaavation and mining from its Jhamarkoha Mines, Udaipur, to mine out to saleable/marketable Rock

Phosphate il1 addition to over burclen, the company is also rcquired to necessarily excavate a material named as Secondary Ore

which contains high quantity of silica and other impurities. The material is, however,

since inception of its excavation in compliance of relevant Provisions of the concem

P2O5 more than 596. Since Secondary Ore is being stacked separately fiom inception

92.19 lac MTofsecondary ore is accumulated at Jhamarkotra Mines uPto31032020'

being stacked separately in the mining area,

ed act/ guidelines as this mate al contains

Particulars

16,298.74

1,179.17

56.83

569.8
5.40

463.98

o.o7

1,514.77

15,106.65

9,13.03

28.20

7,076.22

387.57

0.07

1,5@.67

Finished Goods

Rock Phos?hate

Beneficiated Rock Phosphate

Raiphos

Secondary Ore

Gypsum

Lime stone

Bio Diesel and by products

Stores and Spares

in transit I 25.,{2 Lakh ) (Previous year I 10.82 takh )(lncl
20,088.1319,051.41Total

of its excavation, a huge quantity of around

As at March 31,2022As at March 31,2023



12.2

12.3

EalliertheSecondaryorewasnotdilectlyusable/salPableandwasalsohavinEnointrinsicutility,-itwasbeingtleatedasa
waste material. Further, as t. *r^" ort iL" -uin p..r.t.,.t i.e. Rock Phosphate ore, this material is necessarily required to

excavate, no extra/separate cost is being'i""r."a uy the company on this pioduct and till the financial year 2019-20, the entile

mining cost was being apportione,i on t"he usable/ ialeable products prior to the year 2019-20, there was no sale of,this product

because there were no buyers of this matelal, though the Company wis making efforts to use the Secondary Ore by beneficiating

the same.

IntheProcess,asnallquantityoftheseconrlaryorewasdespatchedon-hia]basistoonePafydungtheyeal2019-20'lnteron
orr" fu'rry t u" uuu",t the proiuction of Beneaciated nock p'trosplate (BRp) from such secondary ore and continued to take the

marerial in the subsequent years i.e. m21-22 a d2022-:a.Ii has lifted around 1.20 tac MT & 1.63 MI tiII31.03.2022 & 31.03.2023

respectively and contirluing lifting the material titl the balance sheet date'

comPanyhasalsoEivenlette!ofaccePtancevideletterdated24.l2.2o2lforsaleof5.00lacMT@Rs'600/.PMTofthe
Secon.lary Ore annu"ally tor a period oiiO y"u,. which is turther extendable. by another l0 yedrs to 

inolher 
p.a1:y As per the

i"r-r, ,nl p"uy is required to complete tie work of detailed design, erection, testing and cornmissioning of the plant in all

,"rp""t. *iiLinie 
^orrths 

from the date of issuance of ordel and to start lifting of material within stiPulated time

Fronr the above facts it appears that in due course of time, company would be able to sell the material in its oldinary course of

business and accordingty the proauct can no* u".on"ia"r",t having realisable value in the market Accordingly' comPany has

started valuing the same as inventory w.e.f. 31.03.2021 at lowel of cost oI net realisable value whichever is less while valuing the

stock of secondary ore as on gr.03.zozr, ii"-*"ing u"a 
"tr,"r 

related costs incurred by the company during the year 202G21 &

onwards have been aPPortioned on systematic basii on this product also along with on other products'

Further, as thc costs incurred on excavation of secondary ole and othelJelated costs in the yearc Priol to the year 2020_2-l when

inJ p...i"., was not saleable, h""" "i;;;;t been abs&bect by the other,Products' the cost of the stock accumulated up to

31.03.2020 has been taken as,,Nll,, ana the 
"je 

proceeds of such stock would be considered as revenue in the relevant yearc.

The comPany was havinS 8q342 CERs and 19643 VERs on 31.03.2023 ( Prev. year 89342 CERs and 1943 \ERs ) which have

been treated as part of inventoD, urra u..o.ainlfy rrf"ed at Nil being lower oi cost incurred for cefification or net realisable

value.

'fhecompanywashavingNilRECon31032023(NilRECon31l32)22)whichhavebeentreatedaspaltofinventoryand
u.aoraingfy iuf""a ut Niibeing lower of cost incurred for celtification or net realisable value'

13 TRADE RLCEIVABLES (UNSECURI]D) (l in Lakh

As at March 31,2022As at March 31,2023Partiaulars

10,399.85

7,391.64

(1,391.64)

'16,275.27

1,372.72

\t,372-72)

Unsecured

Trade receivable Considered Good

Tracle Receivables- Credit irnpaired

Provision for doubtful tlade receivablesLess 10,399.8576,275.27'lotal



'14 CASH ANI] CASH EQUIVALENI'S

1.1.1

14.2

15.1 Other bank balance comPrises tenn dePosit w

L5.2

16 LOANS

17 O]'HER CURRENT FINANCIAL ASSETS

{ in Lakh

hich are expected to realise in cash within 12 months after the rePorting date

(< in Lakh

in Lakh )

Cash ancl caslr equivalent comprises cash on hand and at bank,PD account and telm dePosits held with banks with original

matuities oI three months or less.

Cheques amounting to < 1314.38 Lakh (Prev Yea! { 1,37,{.12 Lakh) weie issued to respective land acquisition officers but not

pres;nted for payment till 31.03.202: ol land compensation. These land owners went to the cou s of law against the

compensation iwarded. The cheques given to such land owners are strbmitted belore the resPective Coutts in suPPort of

rlocumentary evitlence of making payment and have been marked as "Exhibit" in the case file. Matter being subjuidice hence no

adiustment ;n account of stale cheque liability provided in the books of accounts. These cheques shall be revatidated/cancelled

as per the decision of the Courts-

I5 BANK BAI,ANCIS OTHER THAN CASII AND CASH EQUIVAI,ENTS

Earmarked balances witlr bank irlcludes Fixed dePosit of I 11870.69 l,akh (Prev year { 15343.85 l,akh ) with maturity of less than

twelve montlls aicl unclained dividend < 2 26 Lakh (Prev year I 2 26 f'akh ) '

(l in Lakh

As at March 31,2022As al Nlarch 31,2023Partiaulars

6,098.00

103.02

1.67

1,35,324.801,95,16't.33

Balances with bank
ln Cunent Account

ln Deposit Account- with matudty of less than 3 months

Cash in hand

Others

Balances with Treasuiy in P. D. Account
1,47,527.492,07,049.02l'otal

As at March 31,2023Particulars

2,697.87

15,343.85

7,6't6.3-\

1"1,870.69

Deposit Account-with rnaturity more than 3 months and less

than 12 months

Earmarked balances with banks

1.8,047.72-Iotal

As at March 31,2022As at March 31,2023

9't.42

0.92

1o.92)

99.47

0.92

lo.92l

Loans to Employees (Unsecured)

Unsecured and Considered Good

l lnsecured ancl Considered doubtfuI

Less: Provision

Particulars

97.4299.47'l otal

As at March 31,2022As at March 31,2023

3.25

1,810.84

2,681.31

97.83

(97.83)

5.2'l

2,766.59

97.83

(97.83)

Advances to Subsidiaries

Interest accrued on FDRS/NSCS

Trustees Provident Fu[d
Claims Recoverable (lncluding Duty Drawback Receivables)

Consideled good

Considered doubtflrl
I-ess: Provision

'Iotal

11,752.68

173.03

1.98

As at March 31,2022

19,487.00

Particulars

4,495.40)ru



17.1 Other curent firancial ass€ts includes an advance of Nil (Prev. Yaer I 2681.31 [-akh tecovemble from the Provident Fund Trust of

RSMM Lkl..The said amount was disbursed to employees ietired during the yeat 2021-22 towards their PF Settlement .In
absence of the authodzed persoll oI PF Trust being the Signatoly of cheques, who was badly ill due to COVID-19 Virus .

Settlenenmt oI PF dues of the retireing employees being of utmost urgency,company took to the conscious call to honor such

liability at the moment of its crystallization out of its fund for the time being. The total amount so paid by the comPany was

recovered hom the Provident Fund Trust in the yeat 2022-23.

I8 CURREN'T TAX ASSET (NET)

I in Lakh

18.1 Income tax deposit irclucles { 3789.95I-akh (Previous year Rs. < 3789.95 Lakh) in respect of amount deposit against income tax

demands.

OTHER CURRENT ASSETS
in Lakh

Others short term loans ancl advances in.ludes advances to othe$ amounting < 68269.75 Lakh (Prev year I 68269.75 lakh )

being amount paid to tand acquisition officer for acquisition of land at Jalipa village in state of Rajasthan.

19

t9.l

19.2

19.3

Others short term loans and advances includes < 936.29 f-akh (Previous year { 936.29 Lakh ) being amount lecoveEble from

PHED,NaSaur for clist bution of desalinated water by M/s Nagaur Water Supply Company Pvt Ltd'

Company is paying GST at higher rates on the input seryices for mining i.e.12%,18% and 28% , while the outPut is chargeable

GST ;t lower rates i.e. 5% as a result Company has recognised excess input credit lyinS with it as an asset under the Inverted duty

tax structure. Section 54 (3) of the CGST Aci provides for a refund of unutilised ITC and RuIe 89 Provides the mechanism for

claim of refund.

In view of this as input creLlit has accumulated in ledger arld comPany is not in a Position to get the refund of excess inPut

credit under the inverted duty strucfure. Looking to the remote chances of its adiustment in near future, the comPany has created

provision for { 12784.48 takh from the year 2017-18 to m22-23 (2022-23 <1509.03 Lakh & previous years {1L275.45 Lakh) as per

As at March 31,2023 As at March 31,2022Particulars

20,853.05

lto,t62.73l

37,022.94

(25,688.95)

Income Tax Deposits

Less: Provisioll for income tax
1.7,333.99 10,690.32'fotal

As at March 31,2022Particulars

79,314.15

L't,403.45

(11,403.45)

258.76

251.53

79,298.49

12,815.46

(12,815.46)

231..58

234.26

Other reaeivables

Other short term loans and advanaes

Considerecl good

Considered doubtful
Less: Provision

Prepaicl expcnses

Machi held Ior Sale
79,824.4479,764.33Total

the related provisions of GST Act /Rules .

As at March 31,2023



As at March 31,2022As at March 31,2023

7,755."t5

8,000.00

7,755."15

8,000.00

7,755.15

AUTHORISED
8,00,00,000 Equity shares of { 10/- each

(Previous Year 8,00,00,000 Equity Shares of {10/- each)

ISSUED, SUBSCRIBED AND PAID-UP

7,75,51,500 Equity Shares of ?10/- each tully Paid-up

(Previous year7,75,51,5O0Equity Shares of { l0l- each fully

I Paid-uP)

20 EQUITY SHARE CAPITAL

20.7 Disclosure of shareholding by Promoters

20.2 Detaits of shales held by Shareholders holding more than 5% Shares

20.3ThereconciliationofthenumberofSharesoutstandingissetoutbelow.

20.1

21 OTHER EQUITY

Rights, prcferences and restrictions attached to sharcs 
-L^-^ rr^*L6r. ^t r

TheConpanyhasoneclassoruq,ltysharehavingaparvalueof?l0pershare.MembersoftheCompanyholdingequity
share capital therein have 

" 
,igii ,J vote on eve[ r:r:,lal placed tefore the.Company and right to receive dividend'

Each shareholder is eligible for one vote per share held. rnt ailiJ"ta proposed by the Board of Directors is subiect to the

approval of the shareholders in the ensuing AGM'

ln

ln

As at March 31,2022As at March 31,2023Particulare

No. of Shares (% held)No. of Shares (o/,r held)Name of Shareholder

775.42oI Rajasthan tluough Govemor of Rajasthm

202L-222022-23
No. of SharesNo. of SharesName of

775.42
of Raiasthm through Govemor of Raiasthm

2021-222022-23

at

theback
775.52

Particulars
year

lssued during the Year
Shares cancelled on

775.52
shares at the end of the

As at March 31,2022As al March 31,2023
Particulare

1,85,919.88

1,083.93

1,85,919.88

44,202.^18

29,971.00

13,877.52)

7O,235.66

(880.O0)

(298.3 1)

( 1,178.3 1)

1,85,919.88

1346,2s1

1,083.93

1,85,919.88

70,235.66

75,435.9^l

1,45,577.57

(r,178.31)

Reserue (as per last tralance sheet)

Add: Transferred from Retained Eamings

Conrprehensiv e Income Reserve

As per last balance sheet

Add: Other Comprehensive Income for the year

Resene

Retained Earnings
per last balance sheet

Add: Profit for the Year
ApproPriations

Total

Particulars

7,755.L5

n5.42(99.99)

Particulare

n5.42(99.99)

775.52



2'1.1 Nature of Reserves

Retained Earnings represent the undistributed profits of the ComPany.

Other Comprehereive Income Reserve represent the balance in equity for items to be accounted in Other Comprehemive
Income(OCI). OCI is classified into i). Items that will not be reclassified to profit and loss; md ii). Items that will be

reclassified to profit and loss.

General Reserve represents a statutory reserve that is in accordance with Compmies Act wherein a portion of profit is

apportioned to general reserue. Under Companies Act, 1956 it was mandatory to transfer an amount before the comPany

can declare any dividend, however under Companies Act, 2013 transler of any amount to General reserve is at the

discretion of the Compmy.

Capital Reserve includes the amount arise on account of amalgamation of company with Rajasthan State Mineral
Development Corporation Limited.

22 OTHER NON-CURRENT FINANCIAL LIABILITIES

23 PROVTSTONS (NON CURRENT)
ln

Mine closure liability of some mines are immaterial based on the conditiors existing on the balance sheet date and

accordingly the Company didn't recognised the liability of those mines.

24 TRADEPAYABLES
ln

24.7 ln conrpliar.rce of the requirement under "The Micro, Small and Medium Enterprises Development Act, 2006" the Compmy

has been rnaking request to its vendors to provide thet status mder "The Micro, Small and Medium Enterprises

Development nci ZOOO,, this information has been determined to the extent such parties have been identified on the basis

of inlomation available with the company. On the basis of the information received from various supplier/vendor the

requisite information is as under-

tn

23.1

As at March 31,2023 As at March 31,2022Particulars

927.72Other payables 2,539.69

Total 2,539.69

As at March 31,2022As at March 31,2023Particulam

422.80

1,310.03

3,M2.47

439.33

7,1.59.46

3,278.54

Prcvision for employees benefits

Provision for Sick Leave

Provision for Gratuity
Provision for Mine Closure

4,877.335,175.30Total

As at March 31,2023 As at March 31,2022Particulare

76.86

4,891."t5

-14.17

5,437.09

Unsecured

Micro, small and Ir{edium EnterPdses

Others
4,968.015,45L.26Total

As at March 31,2022As at March 31,2023Particulars

Total outstandilg dues of MSMED
76.6913.68(a) Principal amounl due to micro and small enterprises

0."t70.49(b) lnterest due

(c) The amount of interest paid by the buyer in terms of section

16 of the MSMED Act, 2006 along u'ith the amomts of the

payment made to the suPplier beyond the appointed day

duing each accounting year.

(d) The amount of interest due and payable for the period of

delay in making payment (s'hich have been paid but beyond

the appointed day during the yeil) but without adding the

interest specified under the MSMED Act,2006

(e) The amount of interest accrued md remaining unpaid at the

end of each accomting year

ffi
(f) The amount of further interest remaining due and payable

even in the succeeding years, until such date when the interest

dues as above are actuaily paid to the small enterprise for the

purpose of disallowance as a deductible.



24 Trade Payables ageing schedule as on 31st March,2023

Trade Payables ageing schedule as on 31st March,2022

25 OTHER CURRENT FINANCIAL LIABILITIES
m

* There is no amount .iue & outstmding as at

as per Section 125 of the Companies Act 2013.

sheet date to be transferred to lnvestor Education & Protection Fund

As royalty is chargeable / payable on the mineral taken out ftom mining areas, the Company is not providing any

liabilities towards royalty chargeable / payable on the minerals lying in the mining areas'

?.5.2 In compliance of Gazette notification dated 10th April 2003, Royalty on Rock Phosphate & Gypsum was being paid to

DMC aiprescribed rate on the monthly benchmark price declared by the lndim Bureau of Mines(lBM) of these minerals.

Since IBM is ileclaring the bench mark prices after a gap of six-seven months which are effective retrospectively, there

remains some difference in the amount of royaity collected and payable to DMG on Rock PhosPhate as Per the IBM

formula. The Company had issued demand letters in earlier years to its customers for Rock Phosphate for payment of

differential royalty in the cases where amomt of royalty recovered was short and the customers have filed cases in

Jodhpur bench of ilon'ble High Court, Raiasthan, agairot such demand letters. The court has decided the cases in june 2017

, stating ttrat company can demmd the amount of Royalty short collected. In compliance of the decision of the Hon'ble

High C-ourt the coirpany has initiated necessary action for recovery of amount of royalty in disPute. However against the

ortlr of Hon,ble High iourt few customers have filed cases in Hon'ble Supereme Court. The accomting treatment would

be made based on the outcome of the cases. In the mean time assessment of royalty on rockphosphate hm been done by

DMG upto the finmcial year 2020-21.

25.'l

Particulars Outstanding for following periods from due date of payment for the year 2022-23

Less than 1 yr. 1-2 yre. 2-3 yre. More than 3 yre.

0) MSME 11.98 1.34 0.01 0.84

(ii)Others 2943.36 277.26 111.98 2764.49

(iii) Disputed dues- N{sME

(iv) Disputed dus- Others

Total 545t.26

I'articulars Outstanding for following period from due date of pry-9!!19!!!e year 7021-22

Less than 1 yr. 1-2 yre. 2-3 yrs. More than 3 yre.

(i) MSr4E 1"10.75 0.63 0.39 3.27

(ii) Others 2980.77 99.98 183.84 1588.38

(iii) Dispuled dues- MSME

(iv) Disputeci dues- Others

Total 4968.01

As at March 31,2023 As at March 31,2022Particulare

2.26

2,970.M

2,357.46

19,605.15

77,267.72

z.to
3,627."19

2,466.35
"14,379.65

77,006.01

Unclaimed Dividend*
Security Deposits

Retention

Other Payables

Subsidiary Companies
97,481.461,02;L96.63Total



25 OT}IERCURRENTLIABILITIES
ln

27 PROVISIONS
ln

27.7 As per the guidelines for preparation of Mine closure Plan issued by Ministry of Coal, Covemment of India, the company

has made i provision of < 7676.72 Lac related to progressive mine closure exPense upto 3'1.03.2023 (Prev year < 1659.25

Lac ).

As per the guidelines issued for preparation and approval of Mine Closure Plm, by the Ministry of Coal, Govemment of

tndia, the cJmlrany has got the mineilosure plan approved for Sonari and Ciral mines whereas Draft mine closure plan for

Matasukh mines has been prepaed but the same is yet to be aPProved.

While preparing the Mine Closure Plaru, the experees to be incurred on various activities related to the mine closure were

estinated based on the information and data available at the time of preparation of the Mine Closure Plans. 116rygvsr, with

the passage of time and actual requirement of work the actual expenses are exPected to vary from the estimted exPenses.

es per the system prevailing in the company, some of the activities related to mine closure are being caried out by the

mining contractor as per contract conditions ind major part of expenses incurred on such activities are being charged in the

statement of profit antl loss as contractual expenses.

In vien,of the fact that the activity wise expenses considered in approved /draft mine closure plars are only estimations

which are varying subsequently due to various reasons, the company has provided concurrent mine closure exPenses

actually incuned including those expenses which are being charged as contractual expenses, in the statement of profit and

loss account as and when incurred and creating provisiors for activity wise shortfall in the expenses to be incurred with

respect to the estimated expenses as considered in the approved/draft mine closure plan. However no assets is being

reconginecl as no further future economic benefit available for the same.

27.2

27.3 As per IND AS 19 "Employees Benefits", the disclosures of Employee benefits as defined in the IND AS is given below:

tn

?.7.3a The Company,s provident Fund is exempted und.er Section 17 of Employees' Provident Fund Act, 1952. The conditions for

grant of exemption stipulate that the employer shall make good of deficiency, if any, incurred by the kust on account of

difference in declared rate and income eamed or other reasons.

As at March 31,2023 As at March 31,2022Particulare

3,764.21

6,824.06

3,326.03

9,322.79
Statutory Liabilities
Advances from Customers & Others

r0,588.27^t2,648.82Total

Particulare As at March 31,2023 As at March 31,2022

Provision for employees benefits

Sick Leave

Provision for Progressive Mine closure

110.85

7,676.72

774.72

1,659.25

Total 7,787.57

As at March 31,2022As at March 31,2023Particulars

'1,092.54990.68
Other Funds
Employer's Contribution to Provident, Pension Funds and



As al March 3'1,2023 As at March 31,2022AnDunl in Balan.e Sheel

10,513.42

9,243.39

1,310.03

11,142.20

9,982.74

t,t59.46

Defined Benefil Obljsation (DBO)

Iat value oi Plan Assels

Furded Siatus (SurplDs)/ ttlicit
1,310.03 1,159.46Lilbility/(Asset) reco$ised in the Balance Sheet

27.a Cratuitv(Iu(tert)
I Liability/(Assel) lo be rccotnised in the Balan(€ sheet

. in Lakh)

Il Bifuration of DBO into CuFenl and Non Curienl Portion

CunEnV Non Cunent Ben€fit obligrtiodasset As.t March 31,2023 As at Nlarch 31,21)2:

Curent Liabilitl
Non Curent Liabilil\ 1,310.03 1,159.46

Udbili\'/(A$el) re.ogniscd h lhe Balance Sheel 1,310.03

UI Erpens€ eognised during the yearin the Statementof Pmfil and Loss

As al Ma(h 312023 As at Ma(h 31,202

:f: lrl
709 91 649.35

Expected Relunl on Pldn Assels (669 65) ( 83)

Toial Erpense/(In.ome) in.luded in "EDployee benefit Expense" 802.30 ?40.41

M:pms€ r&-ognisell during t1E year nr lhe Statemenl of Other ComPiehensive rncome(Ocl)

tu OCI, Begiming of period

Reme$uenents dre k,:

As al Ma(h 31,2023 As at Manh 31,2022

1,944.70 1,53717

Eli..l olchangc nr ituNial assun\rtions {r02 r5) \219 21)

Fjlecl ol Change nr demografhic assumptions

Efiect oi erperien@ adjusiments (43r 24) 770.97

Actuarial (Gains)/ t sses

Retunt onplan assrls (errludnrg nnerest)

(53339) 55t.76

14r1.8'l

Totrl reneasurements re.o8nized in OCI (618r3) 406.92

Amount rcoglrized in ocl, End ofPetiod 1,325.97 'r,9M,O9

V Retum on Plan Ass.ls

As at Ma(h 31,2023 As.t Mar.h 31,2022

lnrerest In.ome Pl,u Assel 669.65 6.18 3l

Actuarial Ganls/ (i osses) on Plan Assets 44.71 144.81

A.tudl Retum on Plan lssets 754.39 791.18

Aclual Retum on Plan Assels

VI Rson.ilialion of.mounts in Balan.e Sheet

As al Math 31,2023 As at Mrrch 31,2022

Opennrg Balance Shel (Assel)/Liability 1,I59.46 15.36

otalE /(lmome) Nosnised in P&L 802.30 740.41

Actual Emplo\,er Contlibution (3360) 13 24)

ClosinaBalanc€ She.l (AsselyLirbilily
(6r313) 146.92

1,3',10.03 1,159.46

v1l
Ch.nge in Present Value of Benefil Obligation duringthe

As !t Ma(h 3'l .2023 ,\s .t March 31,202

lion, Begintng of Period

Currenl S€ni.e Cost

7t,142.20 14,779.65

762 0A 739 40

709.94

A.tua.ial (Cants)/Losses (533 39) 55t.76

(1,567 34) t1,576.96)

L,abilities Exlnl$r
Defi;ed Benefit obliaalion, End ofPenod 10,513.41 't1,143,20

649.35



VIll Reconciliation of Fair Value of Plan Asset

Other Items As at Marrh 31,2023 As al March 31,2022

lryeighted average duration (based on discourted cash flow) 8.80 8.72

lX Categorisation of lnvestments under Plan Assets

Category of Assets As al March 31,2023 As at March 31,2022

Govt. oI hrtlia Securities (central and state)

High Quality corporate bontls (irch PSU Bonds)

Shares

Real Estate / ProPertl'

Cash (including special tleposits)

Other (includirg assets unrler schentes of Ins.) 100.00% 100.00%

Total 100.00% 100.00%

X History of DBO Asset values, Surplus / Deficit and Experience Gains / Losses

EEtoFi DBOfset Clues, Surplus / Deficit and ExPerience

Gains/ Losses
As at March 31,2023 As at March 31,2022

DBO
't0,5L3.42 1_L,142.19

Plan Assets 9,203.38 9,982.74

1,310.04 7,759.45

(Loss) 84.74 144.U

(102 r 5) (2t9.2^t)

Acfl- (loss) (431.24\ n0.96

(s33.3e) 55"t.75

XI Reconciliation of Actuarial (Gail)/Losses

Recognition of Actuarial gains and losses As at March 31,2023 As at March 312022

Achrarial (Galr/l-oss arising on DBO (s33.3e) 551.75

orr Plan Assets (84.74) 044.81)

the (618.13) 406.91

XII Sensitivityanalysis
ul

Sensitivity analysis For the year ended 31st March 2023

Def ined Benef it Obligation(Base)
1.05'13.42

Decrease Increase

Discount rate

lnrpact of increase/decrease in 50 bps on DBO

Salary grcwth rate

Impact ol increase,/ rlecrease in 50 bps orl DBO

70,772.77

2.47%

10,304.80

-7.98'k

-1.0,267.65

-2.35%

10,726.51

2.03%

ul

in fair value of plan assets during the period As at March 31,2023 As at March 31,2022

Plan assets, 9,982.74 70,763.28

lnterest incone .rssets 669.65 648.34

Actual Enterprises' contribution 33.60 3.24

Actual benefits Paid (1,567.34) ('t,576.96)

Actuarial gains/(losses) u.74 744.U

Fair Value of Plan assets, end of the period 9,203.39 9,982.74

For the year €nded 31st March 2022Sensitivity analysis
17742.79

IncreaseDecreaseDef inerl Benelit Obligation(Base)

10,880.88
-235%

11,41-6.87

2.47y"

1.-1.,4-1730

2.47%

10,879.23

-2.36",6

Di*ount nte
hnpacl of irtrease/decrease in 50 bps on DBO

SalarY grcwth rate

Impact of increase/ cleuease in 50 bPs orr DBO

urplus)/Deficit

Assumptions Gair/(loss)

Total Actuarial Gai:r/ (loss)



XIII Expected Untliscounted Cash Flows

XIV Plar l,rovisions cotrsiclered for canving out actuarial valuation

XV Data usecl Ior Actuarial Valuation

XVI Actuari.tl.dssumPtior$

n

Discount nte
Discourt Rate for the valuation is based on Yielcl to Maturity (YTM) available on Govenrment bonds having similar term

to decrement-adiustecl estimated tem of liabilities. For valuation as at 31st March 2022' the estimated tem of liabilities is

i.Oil..alr,.o*".ponding to which YTM on govemment bonc{s is 6 95%' after rounding to nearest 0'05%'

Esthlated terur of liabilities, for selection oI tliscount rate, is calculatecl as average temr of all future benefit payments on

account of death, retirement or resignation weightecl by conesponding amount of benefits

Expected Rate of Retum on Assets

It is the average long tem rate of retum expectecl on investments of the Trust Fund'

As at March 31,2022As at March 31,2023cash flows
-1,854.41

1,706.30
Year 1

1,665.247,787.19
Year 2

7,715.86^t,4t9.33
3 -t,377.19

7,606.98.1
-t,487.14

7,424.24
5

4,47"1.894,009.99Year 5 to 10

Particulare
@tand31stMarch

2022

All employees

Monthiy Basic Salary

servrce
years of Contirluous seruice with part

in excess of six months

of

benelit
x Last dram x Service

benefit
26 x Ijst salary x Seruice

Deatlr benefit
x Last drawr salary x Service

Periorl
5 years on retirement and

Ir4aximurn Ceiling
Exeotive EmPloYees -15 months salary

20 months salary

data As at March 31,2023 As at March 31,2022

oI Members
774 858

ul
lll

736.24 7&.n
95.-12 89.13

49.67 49.7"1

Average Past Service (Years) ?4.44 2{.59

Financial Assumptions As at March 31,2023 As at March 31,2022

Ilate

Escalatioll rate

6.95% 6.95%

650% 6.50%

6.95'k 6.95%

Lumpsum



Demographic assumPtions As at March 31,2023 As at Manh 31,2022

Mortality Table*
lndian Assured Lives
Mortality (2012-14) tllt.

Indian Assured Lives
Mortality (2012-14) Ult.

lvithdrawal Rate

Age21to40:3ok Age 21 to 40: 3%

Age 41 to 55: 27"

Age above 56: 1%

Age 41 to 55: 2%

Ageabove55:1%

Retirement age 60 years 60 years

Salary esalation rate

Salary e*alation assumption has been set based on the estimates of overall long-tenn salary growth rates alter taking into

coruicleration expmtecl eamings inllation as well as perfomalce md seniority related increases'

related assumptions
For the year ended 31st Manh 2023 and 31st March

2022

of retirement on nomal retleDrent

Salary increase frequeucl' Once a year

, Mortalit), Rate: Represents mortality rates from lndim Assurecl Lives Mortality (2012-14) Ult. are given in the table

tplow.

ABe Rate

20 0.0009240

25 0.0009310

30

35 0.0012020

40 0.0016800

45 o.0025790

50 0.0044360

55 0.0075130

60 0.0111620

Withdrawal rate

Assumptions regarding, withdrawal rates are also et basecl on the estimates of expected long-term future employee

tunrover willtilr the orgatrizatiotr.

Mortality rate

lndian Assured Lives N{ortality (201 2-"14)Utt. as issued by lrstitute of Actuaries of India has been used'

Prciected Unit Credit Method

Grahritl, Plan is classified as Defiletl lJenefit plan as enterprise's obligation is to provicle agreed benefits to plm members'

Actuarial & Investment risks are bome by the Compmy'

As requirerl rurtler [,ara 51 (b) of lnr'l AS 19, r,aluation of plan benefits is done using Projected unit credit Method' Under

this methoti, only benefits accruecl till the ciate of valuation (i.e. basecl on service urto clate of valuation) are considered for

valuation. I,resent value oI Delined Benefit obligation is catculatecl by proiectilg salaries, exits due to death, resignation

and other decrements, if any, and benefit paymlents made during each month till the time of rettement of each active

memhr using assumecl mt;s of salary 
"".ulutio., 

mortality & employee tumover rates. The exPected benefit payments

are then discounterl back from the expected futule clate of payment to the date oI valuation using the assumed dirourt

rate.

Ind AS 19 also requires 'Seruice Cost' to be caldateti separately in respect of benefit accrued 
-during 

the current period'

Seruice Cost is calculated using the same methocl as described abote; ho-e'er iretead of all accrued benefits' benefit

accruecl over the arrent rePorting period is corsidered'

Modelling AssumPtions

Decrements rlue to death & resigration are assumed to or:cur unilomly throughout dre year'

Members above Normal Retirernent Age are assumecl to retire immediately after the reporting date'

0.0009770



Leave En.ashmenl (funded)

Liability/(Asset) to be r€cognised in the Balance Sheet
(. in t-akh)

Amount in Balance Sh€et As at Mar.h 31,2023 As at March 31,2022

Defified Benefit Obligation (DBO) 3,353.89 3,479.69

Fair value of Plan Assets 6,103 56 5,659.75

Irunded Status- (Surplus)/ Deficit (2-ue.7) (2,180.06)

Liability/(Asset) recognised in the Balance Sheet \2,549.67) (2,180.06)

II Bifurcation of t)BO into Current and Non Curent Portion

Curreny Non Current Benefit obligatiovasset As at March 31,2023 As at March 31,2022

Current Liabili
Non Curre,rt Liability \2549.67) (2180.06)

Liability/(Asset) recogn ised in th€ Balanc€ Sheet 12,s49.67) (2,r80.06)

111 Expense recognised durifig the year in the Statefient of Profit and Loss

Amount Recognised in Stateftent of Profit & Loss
As at March 31,2023 As at March 31,2022

Curent Service Cost 155.49 159.54

Interest Cost 209.,r0 189.lJlJ

Ixpected Return on Plan Assets (393.86) (344.99)

Nel Actuarial tosscs/(Gains) 607.56 795.10

Total Exp€nse/(lncome) inctuded in "Employee benefit Erpense" 578.59 799.a3

IV ll.'turn on I'lan Assds

A.tual Return on l'lan Assets As at March 31,2023 As at March 31,2022

fxpected Ilcturn on Plal Assets 393.86 344.99

Actuarial Gains/( l,()sses) on Plan Assets 35 10 17.35

Actual l{eturn on I'lan Assets 429.26 392.34

V Recorrcilliation of amounts in Balance Sheel

As at March 31,2022As at March 31,2023Reconcilliation oI amourts in Balance Sheet

1t,756-44)(2180 05Operling tsalarlce Shect (Asset)/ LiabilitY
799.83ised ir P&Lotal ExpeNe/(lnconre)

(t,2?3-46J
Actual E ployer Contribution

180.07)1254e.6Clming Balance Sheet (Asseryliability

As at March 31,2022As at March 31.2023ChanSe in Present Value of Benefit Obligation durint the I'eriod

3,510.393,479.69of I'eriodtion, BeDefined Benefit Ob
155.50Cu enl Service Cost

189.88209.40lnterest Cosl
81276612.96Actuarial (Cains)/ Losses

(t,22(933 56)Actual Benefits Paid
3,479.693,553.89Defined Benefit obligation, End of Period

578.59

(948.20)



Vl Reconciliation of Fair Value of I'lan Asset

As at March 31,2022As at Mar(h 31,2023Change in fair value of Plan assets during the Period

5,266.425,659.74of the periodFair Value of Plar assets,
344.99393.86Interest inconle on Plan assets

7,223.16918.20Actual EnterPrises' contribution
(1,22.88)66)Actual Berrefits Paid

35.10Actuarial gains/ (losses)
5,659-746,103.54Fau value of Plan assets, end of the period

As at March 31,2022As at March 31,2023Other Items

4.728.80
Decrement adiusted estimated tenure of Actuarial

liability (years)

vll Categorisaliorr of Irvestorents under Plan Assets

As at Maich 31,2022As at March 31,2023Catetory of Assets

Govt. of India Securities central and state

Quali incl PSU Bontls

Shares of listed conr

Real Estate /
ts)ialdCash (includ '100.00%

100.00%
assets under schemes of Ins.Other inddut

100.00,,1,100.00,7,
Total

As at Match 31,2022As at Match 31,2023Hislory of DBO, Asset values, Su.rPlus/ Defi'it and Experience Gains /
Losses

3,479.693,553.89
DBO

5,659.756,103.56
180.05)l2,rt9.5n(Surplus)/I)efitit
47.3535.40inl (I,oss)Exp Adj-

,711)Gain/(loss)
92A.47581.38

Ex Adj- PIan Liabilities Gain/ (loss)
842.76642.97

Toti Actuarial Gain/ )

vIl History of l)BO, Asset values, SurPlus / Deficit and ExPerience Gains / Losses

IX Reconciliation of Actuarial (Gaifl)/I6sses

X Sensitivity analysis { in takll

As at March 31,2022As at March 31,2023
Recognilion of A.tuarial gains and losses

842.7t3612.97
ON DBOActuarial (Gain)/Loss a

47.3535.40I'laLossl C I)(
890.11678.37dLossT tal unngrecognised(co )

As at Match 3-1,2022As at March 31,2023
Particulars

1,179.693,553.89
Defired benefit obligation (Base)

For the year ended 31st March 2022
lor th€ year ended 31st Mdch 2023

Sensitivity analysis
DecrcaseDecreaseDiscount ,ale

3,577.443,461.873,657.74 ,2.64%2.87%-259%2.75%b on I IBO
lmpact of increase/ decrease of50

Salary Srowth rale
3,577.393,651.883,460.90

2.A10,L2.67L276%-2.62"Aon DBO
lmpact of irrcrease/ decrease of50

the

3,187.77

3,386.92

bP"



Xl Expected Uldis(ounted Cash Flows

Expected cash flows As at March 31,2023 As at March 31,2022

Year l 573.93 522.08

Year 2 635.1i 521.68

Year 3 u5.47 543.57

45422 39t].87

Year 5 452.94 403.20

Year 6 to 10 1,297.64 1,389.88

Xll Plan provisions considered for carrying out actuarial valuation

Parliculars
For the year ended 31st March 2023 and 31st

lMarch2022

Elesibility All employees

Qualifying salary Monlhly Basic salary

Form of payment Lumpsu

Retirement benefil tast dralrn salary/3o t Leave Balance

withdrawal benefit Last drawn salary/3o * lcave Balance

Death benefit Last drawn salarv/3o * I-eave Balance

Vesti,l I'eriocl None

Maxinlunt Accumulalion 300 days

Yearlv Entitlement 30 days

XIll Data used for Actuarial Valuation

As at March 31,2023 As at March 31,2022

Number of Mcmbers 774 858

Total monthl Sa (l n1 736.40 761.76

49.61 49.71

Past Service (Years) 21.44 24 59

Totall.eave Balance Da 7,0L,317 7,05,824

Average Leavt'Balance 130.90 123.34

XIV ActuarialAssunptions

Financial Assumptions As at March 31,2023 As at March 31,2022

Dis(ount Rate 6.95% 6.951"

6.50% 6.50%

[xpcated retunl on assets 6.950/a 6.95q

Disaount rate

rjiscount llate for the valuation is based on Yield to Maturity (YTM) available on Govemment bonds having similar term to

decrenlent-adjusted estimated tern of liabilities. For valuation as at 31st Match 2022 the estimated lerm of liabilities is 8.72

years, corresPording to which YTM on govemment bonds is 5.95% after rounding to nearest 0 05%'

Estinated ter of liabilities, for sele.tion of discount rate, is calculated as average term ol all future benefit payments on

accounl o[ death, ,etirenrenl or resrgnalion.

Salary escalation rate

salary cs.alation assumption has been set based on the estinates of ovelall lonS-term salary glowth rates after taklng into

consideration expected earnings inllation as well as performance and seniority related increases

Escalation rate



Demographic assumptions As at March 31,2023 As at March 31,2022

Mortaliw Table*
Indian Assured Lives
Mortality (2012-14)

ult.

Indian Assured Lives
Mortality (2012-1,4)

ult.

Withdrawal Rate

Age2lto40:3% Age21to40:3'k

Age41 to55:2"/o Age4-lto55:2%

Ageabove56:1% Ageabove56:1%
Retirement age 60 years 60 years

Timing related assumptions

Time of retirement
Immediately on achieving normal retirement

Salary increase frequency Once a year

* Mortality Rate: Represents mortality rates from Indian Asusred Lives Moratality (2012-14) Ult.
are given in the table below:

Ase Rate
20 0.0009240

25 0.0009310

30 0.0N9n0
35 0.0012020

40 0.0015800

45 0.N'25790

50 0.0044360

55 0.00751 30

60 0.0111620

Withdrawal rate
Assumptions regarding withdrawal rates are also set based on the estimates of expected long-term future employee tumover
within the organization.

Mortality rate
Indian Assured Lives Mortality (2012-14) Ult. as issued by Institute of Actuaries of India has been used.

Projected Unit Credit Method
Privilege Leave Plan is classified as Defined Benefit plan as enterprisers obligation is to provide agreed benefits to plan

members. Actuarial & Investment risks are bome by the Company.

As required under Para 51 (b) of Ind AS 19, valuation of plan benefits is done using Projected Unit Credit Method. Under this

method, only benefits accrued till the date of valuation (i.e. based on service unto date of valuation) are considered for
valuation. Present value of Defined Benefit Obligation is calculated by p-j*ti^g salaries, exits due to death, resignation and

other decrements, if any, and benefit payments made during each month till the time of retirement of each active member

using assumed rates of salary escalatiory mortality & employee turnover rates. The expected benefit payments are then
discounted back from the expected future date of payment to the date of valuation using the assumed discount rate.

Ind AS 19 also requires 'service Cost' to be calculated separately in respect of benefit accrued during the current period.

Service Cost is calculated using the same method as described above; however instead of all accrued benefits, benefit accrued

over the current reporting period is considered.

Modelling Assumptions
Decrements due to death & resignation are assumed to occur uniformly throughout the year.

Members above Normal Retirement Age are assumed to retire immediately after the reporting date.



27.6 si.kLeav€(Unfunded)
I Liabilitr/(Ass€t) 1o be recogrised n1 0re Balan'e Sheet

ll Bifurcarion ol DBO intoCurrent ald Non CurrentPoruon

lll Expense re(ognised during the vear

IY

V R€(o[iliation oi Actuarial (Canr/hsses

Re.oncilation oi oPening ard closhg balances of Defined Barcfit Obligarion
{ h Lakh)

{ !r LakI)vl

As al March 31,2022As at March 31,2023Amounl;n Balan(e Sheel

55345533 65
BO)

553.45533.65
Dclicit

553.45
in the Balance SheetLiabil

1nr

As at Mar.h 31,2022As at March 312023
Currenv Non Current Benefil obligation

1.14-12110.65
Current Liability 439.3312280

553.45533.65
sed in the Balance SheetLia

As at Mar.h 31,202As at Ma(h 31,2023
Amount Recognised in Statemenl of Profil & Loss

27 _2427.61
tServiceCost 35.703A-46

hterestCosl 90)
) 8-4009.3!)

Tolal )

As at March 31,2022As at March 31,20?3
in Presenl valo€ of Benefit obliSation during th' Period

Change
545.0!l553.45

/LiabiliBala)rce Sheet (

nr P&l-Toial E /(lffonlo) 553.45533.65
ilily)/Liab5Bala

As at March 31,202
Re.ogniiion of Actuarial gains and losses

(a 50)
i35.90)

ON DBC) (54.s0)

Torai (Gai

As at March 31,2022As at March 31,2023

a-728.E0

As at March 31,2022tu at March 31,?023Historv of DBO, Assel valuet SurPhs/
Losses

Defi.ir.nd ExP€nen.e Gairs/

553.45533.65
DBO 553.45533.65

Deficii (8 20)(394)

30)(81 96)

(s4,50)(35.e0)

ma

'5

Iljstorv ot DBO Surplus / Deficit and ExPerience Gains / l'6ses

As at March 31,2023



Vll SensitivitYanalvsis

VlIl Expected Undiscounted Cmh Flows ul

u Plan provisions consitlerecl for carrying out actuarial valuation

As per the prevailing leave policy of the ComPany' encashment of sick leave is not pern{tted.

X Data used for Achrarial Valuation

XI ActuarialAssuuPtions

Esthlated term of liabilities, for selection oI discount rate, is calculatecl as average term of all future benelit Paynerts on

Discount rate

DiscountRateforthe'valuatiorrisbasedonYiekltoMatudty(YTM)availableonGoverrunelrtbondshavingsimilartelm
to decreure.r-adiurtu.t "rtio.r".it"-rii-"i 

U"U,fru*. For vahiio;;s/" il" fto-ttt Zm3 the estimted term of liabilities is

8.65 years, correspo,rahg to wlrili'ffi u:r. gou".r*."r,,bo"d";;;;;;;P*dvely, after rouncling to nearest 0'05%'

As al MarchAs at March 31,2023
Particulars

553.M533.65
benefit

For the ended 31st March 2022
For the ended 31st March 2023

IncreaseDecreaseIncreaseDecrease
Discounl rate

y3.57

-1.780k

5t J./J
1.86%

524.08

-1.78%

543.62

1.87%
50oIdecreaseof ircrease/Impact

DBO
rate 563.73

1..86%
543.49

-1.80%
543.63

1.877.
523.98

-1.81%
lmpact of increase/ tiecrease of 50

tm DBO

ul

As at March 31,2022As at March 31,2023
Expected cash flows

1'14.1?110.84
1 96.5497.73
2 79.0777..25

66.6861.51
4 5?.6049:28
5 139.08133.52
6to10

f- the Yeu. "od"d 
31st March 2023

31st March 2022

and

AlI

Particulare

Basic

Drawn 30 * Leave balanceformula

benefit

Withrlrawal benefit

benefit

180
AccurulatiolrMaximuln

Entitleiltcnt

As at MarchAs at March 31,2023
MembershiP data

858

ol Members 764.77736.25
ul 49.7^l49.6^\

24.5924.44
service v.2649,752

Leave 63.2464.28
Leave

As at MarchAs at March 31,2023

6.95%
Financial AssumPtions

6.95%
6.50%Rate 6.50%

Escalation rate 0.00%0.00%

rerunl on assets

accomt oI death, retireNent or resignation'



Demographic assumptions For the year ended 31st March 2023 For the year ended 31st March 2022

Mortalit)' Table*

hrdian Assured Lives Mortality (2072-1'4)

ult.
hrdian Assured Lives Mortality (20"12-14)

ult.

Widrtirawal llate'

Age 21 to40: 37. Age21 to40: 3%

Age 41 to 55: 2% Age 41 to 55: 2%

Age above 56: 1% Ageabove56:1%

Avaihnent percentage 7.00"a 7.00%

Retirement age 60 years 60 years

Salary escalation rate

Salarj, escalation assumption has been set basetl on the estinutes of overall long-term salary growdr rates after taking into

consiileration expL'cte(l eanirlgs inflation as well as Performance and seniority related incleases.

* Mortality Rate: Represelts mortality rates ftom Indian Asusrecl Lives Moratality (2072--14) ult. are given in the table

below:

Withdrawal rate

Assurnptiors regarcling withclrawal rates are also set basecl on 01e estimates of expected long-term futule emPloyee

tumover witltirl the organizaliou.

Mortality rate

lnclian A.ssuretl t.ives Mortalitr, (20"17-74) Ult. as issuecl b1'lnstitute of Actuaries of India has been used'

Proiected Unit Credit Method

sick Leave plan is classiiiecl as f)efinecl Benefit plan as enterprise's obligation is to provide agreed benefits to plan

nentbers. Actuarial & lnvestment risks are bome by dre Company'

As requirerl u1rler para 51 (b) oI lnd AS 19, valuation of plan benefits is ilone using Proiected Unit Credit Medrod Under

thi^s methorl, only benefits accrued till the date of valuation (i.e. based on seruice unto date of valuation) are considered for

valuation. present value o{ Definecl Benefit obligation is cilculatecl by proiecting salaries, exits due to deadr, resignation

and other tlecrenrents, il any, ancl benefit Palments made during eacli month till thelime of retirement of each active

melr.rber using assunrecl ratei of salu." 
"r.ul^tio.t, 

n ortality & emPloyee tumover rates The exPected benefit paynents are

then discourted back irolr the expectecl future date of pa1'nrur,1 ,o ,n" Oate of valuation using the assumed discount rate'

htct AS 19 also requtes 'service Cost' to be calculated separately in resPect of benefit accrued.during the curreltt Period'

Service Cost is calculatecl rslrg the same methocl as clesribeci abo,e; howeter instead of all accrued benefits' benefit

accruecl over the curretrt rcporting period is considered'

Modelling AssumPtions

Decrements due to death & resignation are assumed to occur uniformly throughout the year'

Members above Normal Retirenrent Age are assumecl to retire imnrediately after the rePorting date'

Timing related assumptions
For the year ended 31st March 2023 and

31st March 2022

of retirement
Immediately on achieving normal
retirenent

Salarv ir.tcrease iretluetrc'1' Once a year

Age Rate Age Rate

20

25

0.0009240 45 0.0025790

0.0009310 50 0.0044360

30

35

40

0.000970 55 0.0075130

0.0012020 60 0.0111620

0.0016800



28 REVENIJE FROM OPEIIATIONS

28.1

242

283

28.4

Lignite & l.nnestone i{as b€inB suPPlied to Raiasthan Vdyut UtPadan Nigam Limited (RVUNL) as P€r the Fuel Supply

Afremcnr tI>A) entered wirh"party. fte FSA was due Ioi renewal w'e f' 20 February 2012' Due to shul down of power

p,l.i".r,*,"a ai Grrat ,nvUt:i has not lifted any quantity of Lignite frorn Sonari and Ciral Mines of the company since

;nanciat year 2017-18 and thus no revenue was recognised dunng the year'

Lignite fionl Sonafl Pir is being suPPlied to RVUNL from Novemb€r 2012' Issue for inclusion of Sonari Pit in FSA & fixing of

,,i." o rJr**tA'".,ion ,ritr, rii'uM' e" 
"'cr', ""ppry 

or rignit" i'om Sonari Pit have been accounted for on the basis of

rnhutes of rneeting held on 0ll10/2014 between Company and RVUNI-

Subsequently tneryy DcPartment, GoR after due delib€ration apProved the FSA for Unit-II of CLPL/ RVUNL and trarufer

pnce of t.ig tu suPPlied fr.r' S"""" "*" o;G;lal rr'i" 
"pp'ii"a 

rsa for suPPly of Lisnite from sonari to Giral Unit-II of

RVUNL l5 yet to be formally srSned t'ettnem rStUr\Ar- C RVUNL However RVUNL vide their letter dated 26 /03/20'19 has

inJormed thar sime the disinvestment oI Gir;l Li;nite power Ltd . is u nd€r considera don, and they have stated that the Pro(ess

for s'8ning or [uel SuPP!] Agrecorenl (FSA) lor CI PL UrJt-ll Eray be Pul on hold'

Necessary adjusturcnts, il any, would be caried outon finalizing and siSning ofFSA with RVUNL'

The CoDrP.rny is Sctting CERS ftom its wrnd mil ProJects and other projects regis-tered with United Nahons Framework

convention on ctimare change luNFcccl urider crlin o"u"rop.""t r'i".t ani.m lcoul .utego.y which are.tradable in the

internationaln1afkel'Th"co^paoy-ourar,e,"."i.,i''gcrR.o"'"g"ru.uusisflonritsexjstnrglesisteredplojects'Similarly
the Company has also started g;tting Voluntary Enission Reduction (VERS) '

Renewablc EnerBy Certificate (REc) mechanism is a market based instrument lo Promote the renewable energy and facilitate

comDli,nc. or r(nesabl" p*.t'as. ouLls,urio; (R61 ir*" *" t" 'a"g-les 
oi nICs viz solar REC & Non soiar REC' Tlte

:;i;il;;';i:]il;,i*l"L *,i", p,".iin suan", ai.F,(t *a si;ned the ppA w h DrscoM for sal€ of solar power

uniier REC nechanism. Therero,., 
"ohr 

rui; ;; i"",rea "lai*r 
tr," saliof power Jrom the atiove plant Aft$ turilling rhe

eligibility requirenent & tft" p.*ea*" fo' ilstl"'"t"-"f neC''tft" *"o"f 
'g"ncy 

i e NLDC issues the REC which are traded in

the encrgy exchange.

As at March 31,2022As.t Mar(h 31,2023

40,272.64

12,932.86

2,085.88

2,364.60

16.03

37,380-63

,474.02

4,979.O8

912_16

123.10
7,243.54

't31.74

44.50

88,136,12

20,687.98

1,851.58

3,529.75

48,065.35

24,893.89

4,425.43

High Crade Ro(k PhosPhate

Benef iciated Rock PhosPhate

Raiphos

Cypsu

Selenite

ugnile

Wind Power

Other operating revcnue

lrw Grade Ro€k PhosPhate

TailinS

Sale of Carbon/Voluntary Emission Reduction (CER/

sale of'

1,27,482.001,93,010.-18'1otal

arma

(,



28.5 Company has i$sued Detailed Letter of AccePtance (DLOA) No. RSMM/ CO/ PRoIECIS/ SolatPowet/ Dl.cA/ 2014-'t5/1L9

datei 20.06.2014 to M/s Rays l,os,er Experts Pvt. Ltd. (RPEPL), New Delhi for setting up of 5 Mw Solar Photo voltaic Power

plant with aI rcquired accessories on tumkey basis along with its comprehensive operation & maintenance to Sive guaranteed

Beneration for a period of 20 years. In response to the above, the firm has set up the 5 MW Solar Power Planl at vi age Sarah

BhiyaniDrani, Tehsil Kolayat near Gainer in diltrict Bikaner'

The above solar plant ii.ns conmjssioneal on 31.12-2014. The said plant is under O&M conlracl ltith M/s RPEI'L for a pe od of

20 years sincc it; com issioning. The Company had si'ned the Po{.er Purchase A$€ement (PPA) with ,odhPur DISCOM for

th;100% sate of generated power from the above solar plant and the initial period of PPA was upto 31.03.2016 since

commissionnrg of the prorect. l'hpreafter, the tcrm of the PPA was ertended by the DISCOM and the last extended PPA was

valid up to 3l03.2019. RUVNL/DITOM has not siSned th€ PPA ror the sale of power Senerated from 5 mw solar power Plant
in Bikan.,r w.o.f 01.0.1.20-19. lhe power is being fed in the DI{oM grid since 01.04.2019 and comPany is not gettinS any

revenue honl DISCOM in absenc€ of PPA with DISCOM. Tle RERC (Rajasthan Elect city Regulatory com ission) has

decided thl] ta ff for rhe sale of power tuom su.h solar plants and the DIrOM was supPos€d to take the generated Power

from the above plant. tn spite of takinS up the matter with DISCOM/RUVNL from time to time by us and €ven after taking uP

the matt€r ilith the Energy Depatment , GoR, the PPA has stitl not been signed by DISCOM/RWNL.

It is to menrion thar RSMML'S 5 MW Solar Proiect h Bikaner district , commjssioned in the State of Rajasthan are sufferhB dre

to non signing of PPA by the DIscoM and not Setting any r€venue f]onr such Proiects since 01,04,2019, The Company has a]so

fitea a witt pJtttion against DI{OM in Ra,asthan HiSh Court, Jaipur for non-signin, of required PPA for sale of Power to the

DISCOM and the maier is penrling in the Hon'ble HiBh Cout laipur. The €ompany has also filed aPPeal in APIEL (APPellate

Tribunal for Electdcity), New Dethi for getting relief in the matter.

The company has fed around %52808 unit (436aOO5, 247ay;2,880756 ,1925685 units) fol the years 20'19-20,2020-21,2027-22

and 2022-123 ;espcctively) powct in Srid during th e year 2o'lg'20 to 2022'23 ' Therefore, the comPany has been oPeratin8 ils

".rlu, 
por*", ptunr ana producing power during these years. Further, the Honble High court has also Passed an intei]nr ordel

dared 18.02.i020 & oL,lercd the powo prod;cers to continue to feed the power into the grid. since powef/energy is an

essential nced or rhe hour and also a large number of power pfoducers are suffering due to non- signin8 of PPA, the comPany

expe.ts a favourable de(ision in the cou;t case and *re power plant is erpected to b€ used over the exPected life of the Plant

wtrichisarounazyears-AspercomPany'sview,sincetherearesomanysolarPowerProdu.ersthlouShwhlchthegenelated
po*er is benrg taken / u""a ty Utfitrtl Uut ""t 

releasing a^y purchase consideration to them due to non execution of PPA

i.rost of themire filed cases agairst D1SCOM and RSMML;xpected that such cas€s are to be decided in favour ofsuch

po*'er pro(tu(eE. Revenue on this account shall b€ accounted once matter i5 setded

29 OTHEIT INCOMI.
in Lakh)

Parliculars

29.1 The.omPany hds leased out its 181 numbers of Box N wagons to Railways for a period of 20 years, purchased bY il in the Y€ar

1996-97 under "Own Your WaSon Schem€ (OYWS) " through two s€Parate agreements/ out of which one agieement has

expired h I uly, 16 and another one in SePl€mber, 16 After expiry o, the agreements, the comPany aPProached Railway for

Buy Back of these wagons to shich Railh'ay responded that no such arrangements erils and offered tertiary extension for

another'10 years subsequent to which o('nershiP will be of Railwavs. A Committee of RSMM L officer's was formed to decide

the future course ol action. The committee recommended to auction off these wagons whi.h is a more profitable oPtion

As al Mar(h 31,2022As al Mnrch 31,2023

6,970.7)

101.58

65.89

985.'t7

64.07

7,a92.37

1a.92

163.58

u7.$
252-00

Other non operating revenue

Sundry Crcdit Balances written back

Protlt on sale ofObsolete and other PPE

Mi$ellaneous income

a,187.429173.87lotal

arma



\ub5equcrll)'JCunrn)unrtdtiorrwas5entloRarlwaytloiLtenlifyrh€$dgtrnstorreturningloRSMMlal5anuRaili{ay5idin8'
lnitHlv ritl$1,\ dcniPd to handover lhe *agont 

"i "tto'd'ng 
io lhem no su'h Provision rn lhe O\WS Polcy e\ists' Rdilwd)

board iras furrher issu€d clari{ication on r"p::ffil;;;;; ,",it". tt',r tes.ei stratt ue 
"wner 

of the waqons and thev shall

the oDrion tLr e,thcr \are tt'" *ugo* 
'o "*Ji";;;;;;; "t;; o''" " ': lil:-:,:9:* 

f"' oailwav\ After the recerpr or

tne.Lnri, rt,n rsued hv the rai!way board 'RSMMl has bee-n sendrng communjcalion5 lo Railwavs' regularly requestin8 tor

providirrs rhP Pr.x edure for buy back ot tleslJv";;Ji"ttg;ii;i# "'p(ted 
value Now l<ail$dv hd5 becn clarJied vidc

rrs.ircular dal(al 07l10/202{ and 5taled itral -'fitt sT ct iine rtre disposdt Process is nol compleled' railw'y will pay the

tedse (harge\ in cas€ of arl ,",gon' tl'ot*uuil"" 'n'"ii "-t'i"*i"O to in" pdrtv@ 0 so'o The time will be re(koned up to the

Dlacement or such waBo., f", dt"P""'l 
"t 

t;'";";;*il""tJ;'*sl'' ias raise'l invoices for the period from the exPirv

,,{ the Secon.la,v ng,eemenl uP to lll3/2025'

Railwav troarrl further issued letter dt 20112024 clarilying tlut scraP value shall b€ Paiil after deducting dePartmental

.*r*"i ^ 
,, l'" or,n" atal sale value a5 Pet e\lanl Coddl provisions'

RSMMI. nanagement approveil to disPose the wagons through lndian Railways where- RSMML wil be paid the actual s(raP

value o( the wagons after thelr disposat aner d-ed""infa"p"i""nt"f tft"'ges @ 12'5% of lh€ total sale value'

29.2 Compensation

Wind pow€r Phase V (lsMW) Wind Farm at Iaisatner

RSMML had as.arded tr," *ort of i*rauution, commissionm& operation & maintenarce of Phase v wind farm in Jaisalmer

ii.i,,,*"i '. "r" 
*0, E,",8v Ltd h"'i^8;:""::n'i'"'l'i' i ii "* 1',Il'.11:ll#;i::iTl]iii:lT,ili,lll ll

ii.''.,.. ,,.*"t'".r is recover-Jle lor the shortlall in the Senerdhon o[ Power rn me resJ

the ront.;ct. bascd on ro!'er c'''" b*"dt;;;;i'C"rr"]"n"" (foGC) commirred bv rhe M/s RRB Lnersv Limited'

A..otdinulv. d.un, or' 3.1e81 Laur i5 esuma"tld"i;;'""';;;;;;; tne connactor bo'ed on the perrorman(e durins ihe

third bro<i oenorr frour Jun zorr ro o". zorrl iiJJ"*r',i"'.*"r.,"' i a"puting the levr ol comPensahon and (laiming that

therc is no shortfall rn th" g"n"t*'on u" p"' tft"iit'" oitt""ut *a 
"t ""ch 

no compensation is payable

Solar power

M/s Ray Pot!.r I'\P()1s Pvl Ltd (RPLPL) was dwarded the worl of inslallahon'.commissioninq' operation & maintenance of 5

Mw soldr I,us er I,lanr ru, rt 
" 

.o.p"ny , ."1i"rl gii"# tR"p"L-r A5 per rhe terrn\ of contrd(t' compensation dt the rales

Dresc'bcd tr ncolcrabrc ro' *'" 'r'",o, '" ill'";ul.ii;';;;;; '; 'i" ' "spertrve 
brock rriods u. Drescnbed in the (on.,a(t

Lased on Net Minrmrrnr c,a'"nt'"'r ce'*atiJ'liilvici"'^ul"i"a ut Mis navs ro* ei r' "r" t\r' Ltd' rhere rs d shortlall

or tbTcqr0 un,!s ,subi,(r to revisio'r ('n rurn';uh'i'n;liJ;;;;;;;;;'; -""*" :YTg*il)T'J,:T:lt":tri"::'#,il1

Hin;it*:;l;:::#::l'[.:'lrm"*x::,::Tjl"*::Jdffi;;"""::Jl];;iil;;""'ni'"''"*g']'"
ttre iate or c.n,p.n'arion; "'v t'igl' in co'np';Ji';" ;"*;;;;;; *;*"r iv ns vr rrorn sate o;power kom rhesorar prdnt

& ahu founJ drsPutins the shurtfall unirs' 
' 
;i;:;;'';";';;; ;o in rhe 406rh board meetinq ot R5MML held on 05 04'20 re

and the troard was apprisea wi*' tr'estatus Ji'tiJ pi"'i* nii' il" ui;"'tL'::i,il I'l;ill""'fflfilj::tXli::','il1
H,'I*kilil;l-;;rml';';*"J:1il:::T'Jrs:l;;:1"rfiil1"ffi:il"";;"'i"p"'"*' ''o 'n'"
iistall adalitionnl solar panels'I1 t^" o'"Ilt'ii';:"i '']t'ii" i'iii"t 

o" 'ego;' 
h"is 'nd io re'o'"' the Past shortfall in

lurlhrr, in vieh ol the hquidity Problems of M/s Rays I'uwer L\petts Pvt' l-td' lor incurnns new expenditute due to

invocat,utr or banr BC ol r 5'30 crores bv d^;I ";;i;';;; "co'jnt 
ol rhe firm ro NPA ' ir was de'ided bv rhe t'oard ro

mrre rhe rundl d\ ailabte ro uls nays lo*ei i',oi* 
-*i 

iio'" r'un orMML har gor bv en{dshine lhe Bc amounfinS to {

5.10 Crorrs RSMM, has rcleaseJ . . n, ar'"r'"]','. ir).'r'"ia,u-*Ur.*t. tta tiaa"'i tt'"s}' ISCROW a(count for the

;,;,;;:;;.,i;;;;i,;i;:f:r1,,:i:iy/;;fJi::nl:1,*:"m"ll"i.;H:XJ:I'Hi:Xi,f i:l*Ii:i::i":
ror instauation in the 5 MW Solar power Pr

p"."f" , *SlrVa ft* i.*ed legal notice to M/s RPEPL'

M/sRPttr ,s*'n {rroth'iabovchsarnotce:i,Ti:i":iilfll,'#:}Ji,:Y,Yl,:'J:';:[i:filil:i::ix';:#.H:

::1,"T,:::t.,ll5;:'.",i:'lli";-T":l'#.",i"1'"' "' "'ii;^.''"1l':ilt-T'lli'"iil:1Jl,iuliljr:lT"l
;..-J;;;;i";,;,;t'en ratcnover bv RsMML on 10/0r/2025 and resar a' tron na\ oe(

i". 
"i 

ti,1"i 
"'* 

n'*J dnd worL has been initiated'



30 PURCHASE OT ORE

31 CHANGES IN INVENTORTES OT TINISHED GOODS

32 EMPLOYEE tsENEFIT EXPENSES

33 IINANCI COS]'S (r in

As nt M.rch 31,2022As at March 31,2023Pani(ulars
772 88250.55
772-250.55

Iotal

<in

As at March 31,2022As al March 31,2023

'16,298.74

1,179.77

569.23

56.83

5.40

463.98

0.07

18,573.42

16,613-41

722.16

53.54

432.49

11.00

665.09

0.07

76,29a.74

1,779.17

56.83

569-23

5.40

463.98

0.o7

18,573.42

11106.65

943.03
"t,076.22

2a.20

287.51

0.o7

17,541.74

'1,031.68

Clo6ing Stock

R(xk Phosphate

Bencf iciated Rock PhosPhate

Secondary Ore

Rajphos

CWsum
Limestone

Bio Diesel and bY Products

Op€nint Stock

Roct PhosPhate

Benefi ciated Rock PhosPhate

Rajphos
g,condary Ore

GyFun

Bio Desel and bY Products

As at Mar.h 31,2022
Parti(ulars :I0,404.45

2,M3."15

1,216-36

75.47
-t,793.12

7.45

10,048.90

1,936.40

988.05

68.19

7,"t29.66

1.06

Salaries & wages

Contributio[ to Providenl/ Pension & Other Funds

Leave Encashment

Bonus/ Aalditional Remuneratron

Employees Welfare

Social Sec 14,940.0014,772.26
Total

at},.ztch 31,2022nt Nlar.h 31,2023
4',I5.34

18.20

756.72

47a.62

27.63

163.93

Interest erPense ( including bank)

Guarantee Commission

589.66664.18
Total



31
MININC , OTHER OPERATING AND ESTABLISHMENT EXPENSES

Mining and othet oP€rating exPenses

Stores consumed (refer note 34 4)

Payment to Contractors :

For Removal of Overburd€n

For Raising, Transportatron & Others

For ProBr€ssive Mine Closure (refer not€ 28 2)

Frei8ht Chargcs

Rail linkup exPenses ( refer noie 11'1)

DewalerinB of Mines

Crushing Plant E,(Penses

Power Charges

Royalty & Dead Rent

Contribulion lo National Mineral ExPloration Trusl

Contribution lo District Mineral Foundation

Contribution to Rajasthan State Mitreral ExPloration Trust

Cst lnPut under Inverted Duty (refer not€ 19 3)

Mine closure exP€nditure (refer note 28'1)

land tax

Repairs to BuildinSs

Repats to Machinery

Repairs to Plant

Repai$ to Road

Res€arch & DeveloPment

Sampling & Analysis

Comp€nsation f or Mineral

A(forestation Plantation & Environment

Secuity service exPenses

l-aboratory ExPenses

Sellin8 ExPenscs including commission

Packing CharS€s

Business Promohon ExPcnscs

Total

Establishment exPens€s

Repairs to Buildings

Repai$ to Otherc

Rent including Plot Rent

Rates & Taxes

Secuity service exPenses

Travetlin8 & Conveyance

Vehicle UP-lccP

Payorent to Audilors'

Tax Audit l'ees

For reimbumement of exPenditure

General Charges

PostaSe, T€lePhone & TelegraPhs

Printing & Stationery

Electricity & water

Seminar, TraininB & Exhibition

l-egal & t\ ofessional Charges

Advertisemcnt & Publication

Bank Charges

Sub6.riPtion

Entertainment

Board Meeting ExPenses

Sundry debit balance written off

Provision for Doubttul Debts

Consultanry Char8es

Claims & S€ttlements

0.85

238.55

m.c)
o.'17

0.08

"147.63

4.81

78.65

in Lakh

2.85

471.22

11.28

393.63

z7.72

b9-99

621.17

43.29

42-O4
't64-97

74.37

765.6

57.78

7t;t7
549-90

80.07

7.28

1.50

5.46

271.49

48.56

37.72

76-28

5.94

589.26

723.42

2.77

2.74

24.62

0.05

6.62

1.50

0.44

245.56

50.80

33.10

75.72

5.94

281.81

770-n

As at March 31,2022As at Mar(h 31,2023

3220.35

141.07

1.74

233-40

159.06

229.07

69.44

a6922
12.10

222.11

239.86

15.94

17.27

1,369-91

61-46

8,410.83

17 _96

155.56

5,964-03

7t,734.56

8,209.41

47-77

1,480.81

16.80

25.22

2,071.'17

14068.48

260.51

3,933.79

2,688.06

6,990.01

24,573.75

7,712-44

8.02

1,480.81

128-25

2.13
't57.97

276-a'l

65.83

7,O07 -75

9.34

389.02

181.13

35.46

614.44

22,134.89

412.35

6,208.15

2520

1,509.03

17.47

L707.91
.34

64.59

15.24

73,392.8480,958.25

.00

146-71

22A.69

59.22

5.06Computcr Maintenan(e & SollB'are l'\p'

Obsolete dnd Other l'lF wrilten off



Impaired/ Obsoletion loss on PPE

trss on salc/transfer of Obsolete and Other PPE

Corporate g.xial li€sposibiltY

341

A_2

34.3

Stores consunred do.s not include consumPtion of Stores & spares of { 128'57 La

Subsequcntl) the COR has declared thc rate o( land tax as "Zero" w. e. f. 0].04.2013. ln the mean time some of the effected

partie; including Ihe Fed€ration of Mining Associarion of Ratasthan (FMAR) in which RSMML is also a membet went to the

Hon'ble fligh Courr, Rajasthan against the lely of Land Tax by the GOR, chatlenSing the validity of the lnnd Tax and then to

th€ Hon'bl;suprene Court against the oraler of Hon'bl€ High Court. The final decision of the Hon'ble Supreme Court on the

matt€r is still ai^'aited.

3.30

0.10

443.87

13..17

)70_74

'Ihc rates of rhc tand tax on various lands were revised by the Rajasthan finan(e Act 2020 vide notification dated 30.03.2020

,t d anothcr roti{ication tlated 2S/ 03/2022 vide which land t&( for Rock Phosphate was fu her rcvis€d The revised rat€s of

hnd rax for t-a .l bearirg Rock Phosphate is fixed at t 25l- per sq. Mtr. whereas the rates of lands bearing other minerals of the

company arc varynrg front l2l- per E. Mtr. to l6l- Per Sq Mtr.

Eartier th€ Covertu$ent of Ra,asthan (GOR) ha5 impos€d land ta( under the provisions of the Finance Act 2005 on the miniflg

lands in rhc year 2006-07 at the rates prescribed rares prevailing ftom time to time. Thc company has provided and dePosited

the amounts of land tax anal had also filed appeals with the appelate authority h'hercver there were mjstakes in the

assessments and based on rhe revised assessment orders/ decision on the appeals of the cornpany necessary accountirg

ad,ustments were made. Ho$cver, few appeals are yel to be decided and thus accounting adjustments in thos€ cases are yet to

b€ done.

COR vide its notification dated 19-11.2019had declared th€ new rates of land ttu( for the yeat 2019-20 under the piovisions and

rules made under the same Finance Acr 2006, the validity ofqhich is yet to be decided by the Hon'ble Supreme Court and

assessing aulborilies have also issued demand notices to some ol the mining land holders. Accordingly. RSMML has also

rcoeived dcnrand Doliccs from the respective assessing authorities Ior ils few mines

tn view of the notifcation dated 30.03.2020 r.ad with notification dated 28.03.2022, the company had dePosited land tax of I
8410.83 Lakh for the year 2020-21, considering the total leas€ area of various mines of the comPany' However' AC has raised

an observation statin; that the notiJication d;ted 28.03.2022 should be effechve from date of its issue rather than from APril

2020. Thc conrpany his sou8ht clarificarion from Finance Depa enr, GoR vide letter dated 31.10.2023 reSarding rhe effect

aate of notiticatton, ir, r""pins" to rvluch a letter dated 16.11.2023 was r€(eived hom GoR stating that the date of i,sue of

notficahon is its cffe.rive date. Howevet a letter dat€d 12.72.2023 was again sent to Finance DePartnrent, GoR for

re.onsiderhEthe[latlolofaPPlicabilityofnotiJi.ationdated23,03,2022,NorePlyhasbeensorarr€(eivedfromtheGoR,

Meanwhile, coveinment of Raiasthan vide notilication dated 08th Febfuary 2024 has exemPted the land tax Payable on all

classes of land. ,tn emnestv rhenre has b€en introaluced on all the classes of lands for land tax payable prior to 08.02.2024,

subje(t to condition that 10i" of the onginal anount of the land tax payable by the tand holder is deposited upto 31.07.2024.

Company availed the benefil of amensty scheme and settled the land tax dues from 2020-21 to 2023-24'

AsPerS€ctionl35oftheCompaniesAct,20,13,aCorporatesocialResponsibility(CsR)Committeehasbeenformedbythe
.ffi*y. .t*.r* *q.ned toL spent by the ComPany on CorPorate Social ResPoisibility (CSR) activities during the year

*.u"'< :ig.gr Lakh (pr;vious year I 2ss.Zi Ukhy ne"cnue e,penditure charged to Statemenr of Profit and Loss in resPect of

Corporate grial Responsibilii (CSR) activities ;ndertaken d,ring the year i5 <443'87 l'akh (Previous year { U0'74 l'akl )' No

Capital erpendilure Nas incurred during the year in construchon ofcaPital assets under CSR projects'

3,526.40

76,892.7584,4U.65Crand lotal

441.68 Lakh )

under vadour hcads (Prev. Year <

on fe.eipt ol thc demand notices, respective sBu-rcs of the company have filed apPeals challenSinS the demanded amount

and luve intimated the amount of land tax as per its own calculation. subsequent to the filing of aPPeals, the comPany so far

has not receiveat any commurucation from the concemed authorities on the aPpeals so r ed- However, pending any

communj€ation/decision on the appal5 filed by the company, a provision of { 1999.42 Lak} was made in the accounts for

the financial year i.e. 2019-20, which consists ofthe amount mentioned in the various appeals against the demand notices

and the amol;x ol land tax as per calculation ofthe company for those min€s where no denrand notices are received The

anlounl so provided is yet to be deposited.

RevenucexPenditureonResearch&DeveloPmenti5chalS€dtostatementof'Profit&Lossintheyeafinwhichitisincurred,
Ther€ is no capital exPerrdituie incuned on Research & DeveloPment durinS the year'

3,499.91



35

35.1

FINANCIAI, RISK MANAGEMENT

Financial risk iacto$

loss.
The Company nrakes major of its saleE either on an advance basis or agarnst a s€curity in the nature of l€tter of Ctedit_or Bank Guarantee, and

hence the credit risk is minimal. Financial tnstruments like trade receivables and loans forwarded to emPloyees are subiect to slight Gedit risk

against which the Company has booked ExPected Credit Losses.

. The Company's p ncipal financial liabilities comprise of trade and other payables, advance from subsidiary companies, security deposits,

retention moneys and other such payables. The Company has not taken any loans or borowings from any bank ol financial instituitions. The

main purpose of these financial U;b ities is to manage finances for the Company's oPelahons and also for Purchase of caPital assets and for

safeguarding its interests under conhacts-

. The Company has given loans to its ernptoyees, hade and other receivables, investmearts in equity shares and cash and cash equivalents that

adse directly from its operatrons as a part of its financial assets.

The Company's achvities expose it to a variety of financial risks.

a. Market risk
. Market risk is the risk that the fair value or futuIe cash flows of a financial instrument will fluctuate because of changes in market Prices.

Financial Instruments aflected by Market Price Risk include investments made in equity instruments by the ComPany.

There are no curency rate fisk or interest rate risks on the Company since all the hansactions ale done in the functional curency (lNR) and the

Company has not taken any loans or borrowings from the market.

b. Credit risk
Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract, leading to a financial

c. Liquidity risk
Uq6af .irf i, ttr" risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring

Market Risk
Connnollily price risk and sensihvity

Being a mining company, the comrnodity risk oI the comPany is bare minimum since there are no law materials. ln case of some coomodities

solct-bv the Co"mpany, drere is a price risk for which no sPecific anangements have been made by the ComPany'

Credit risk
. The company is exposed to ctedit risk from its oPeratins activities (primaily trade receivables).

Trade Rereivables
. The company extends securcd credit to customers of Rock Phosphate in normal cou6e of business o( 120 days. The company considers factors

such as credit track rccorLl in the market and past dealings for extension of credit to customers The ComPany monito$ the Payment track record

o[ the custonrers. outstanding customer receivables are regularly b€iong monitored The comPany evaluates the concentration of risk with

respect to trade receivables as low, as its customers are licatei in several iurisdictions afld industri€s and oPerate in largely indePendent

mjets. The Company has also taken Bank guarantees and letter ofcredit from its customers, which mitigate the credit risk to almost full extent

The Company extends unsecured credit to"sell, a Government of India enteryrise and few parties which Purchases sMS Grade/cement

Limestone. It also sales Power to electricty comPanies of Govemment oI Rarasthan on unseculed credit'

unaccep table losses.

. Being a cash rich conrpany, it does not have any acute liquidity risk and has no lines of credit in the forms of loans payable



outstanding for following periods from due date of payment

More than 3 Total2-3 yeals6 months -l year 1-2 yearsLess than 6

months

Particulars

56.94 125.6516092.68(i) Undisputed Trade receivables -
considered good

1372.72't372.72
(ii) Undisputed Trade Receivables -
considered doubttul

(iv) Disputed'frade Receivables

considered doubtful

The ageirlgof trade receivables ason 31st March 2023 and 31st March 2022is as below

2022-23

of revenue, ir\ the statc o{ Rajasthan, for the ComPany

Expected Credit Losses

100% Expectei,l Credit losses are recognised for al1 financial assets which have become due Iol more than 36 months Thut a cunulahve amount

of { 1372.72 Lakh has been booked as exPected credit losses till31st March 2023 (Previous year < 139164 Lalih)'

financial iostruments and aash depositg

The corrpany coisidefs factors such as track record, size of the insttution, malket Ieputahon and service standalds to select the bar&s with

which balaices and deposits are maintained. The company does not maintain significani cash and deposit balances other than those lequited for

its day to day operations. The rest amount is depositei in the Po account, with ahe Sovemmmt, which can be withdta 'n as and when equired

an.i on -hicir iriterest, as fixed by govemment, is being received This PD account is a risk flee deposit'

Liquidity rkk
tle c.rmpany's oblective is to at all times maintain oPtimum levels of liquidity to meet its cash rcquirements There are no b owings by the

Company, whether short tem o! long te; The Comiary monitors rollirig forecasts of its liquidity requtements to ensure it has sulficient cash

to nreet operational needs and the excess funds are h.ansfelled to the PD account as pel guidelines of Govemment of Rajasthan'

Since it a cash ch ComPany, the liquidity risk faced by the ComPany is very minute'

Compelilion .nd Price risk

The coNp,my fdces compettion ftom local and forcign competitors. Nevertheless, it believes that it has comP€titive advantage in terms of high

quality products and also owo.,g to govemment regiations,-because it enioys monopoly in mining of Rock PhosPhate which is ihe main source

{ in Lakh)

t in Lakh

35.2

Outstanding for following periods from due date of payment
Parti.ulars

More than 3 Total2'3 years1-2 yeafi6 months -1 yearLess than 6

months
10399.8685.5,102.7'l10311.61(i) Undisputed Trade leceivables -

considered good
1391..64139i.d1(ii) Undisputed Trade Receivables -

considered doubtful
(iii) Disputed Trade Receivables

considered good

(iv) Disputed 'Irade tteceiv able6

considered doubtful

16275.27

(iii) Disputed Trade Receivables

considered good



36 CAPITAL RISK MANAGEMENT

Obiective
TheprinraryobjectiveoftheCompany,scapitalmanagementistomaximizetheshareholdervalue.i.e.
to provide maximum returns to ti" 6tut" lovernment which is a major shareholder' The Company's

primaryobjectivewhenmanagingcaPitaliStoensurethatitmaintainsanefficientcapitalstlucture
andtreattnycapitalratiosandsafe-g,u.dth"Co.pu..y,sabilitytocontinueasagoingconcerninorder
to suppori its business a.d proiid" maximum retums to the Government The Company also

proporu. to maintain an optim;l caPital structure to reduce.the cost of caPital No changes were made

in the objectives, policies or processes during the year ended March 31' 2023 and March 31' 2022'

Policy

The Company manages its caPital structure and makes adiustments in light of changes in economlc

conditions and the rules and regulations framed by the Government under whose control the

Company operates.

Process

CompanyhadaConsistentpracticeofdeclaringdividendat50%oftheshalecapitalarrrrually.In
deviation from this, dividend for the financial yiar 2O2O-T1 was declared at 25% ol the share capital,

whereas for the financial year 2021-22, dividend was declared at 100% of the share capital'



37 FAIR VALUE HEIRARCHY

The following table provides the fair value measurement hierarchv of Company's asset and liabilities'

grouped into Level 1 to Level 3 as described below:

Quotedprices/publishedNAV(unadjusted)inactivemalketsforidenticalassetsorliabilities(lev€I1).It
inclutles fair value of financial lnstruments tiadeLl in active markets and are based on quoted market prices

a

C

lnputsotherthanquotedPricesrncludedwithinlevellthatareobservablefortheassetorliability'either
directly (that is, as Prices) - ma""tifl*ttft"i-is' derived from.prices) (level 2)' It includes fair value of the

financial instruments tnat are not tradld'in an a.ti,r" m"rket (for example, interest free security 
1"-o^::::? "

determined by using valuation ,*iirqu"r. irl"r" valuation technioues maximise the use ol observable

malketdatawhereitisavailableandle]yaSlittleaspossibleol.h".o,npunySPecific-estimates']fall
significant inputs required to tair vaiu" *itt'o'rn"nt u'" observable then instrument is included in level 2'

lnPutsfoltheassetolliabilitythatarenotbasedonobservablemarketdata(thatis,unobservableinPuts)
(level 3). lf one or more of tft" "ig"iiL"tii"p"ts 

is not based on observable market data' the instrument is

at the balance sheet date

inclutled in level 3

Fair Value of Financial Assets and Financial Liabitities accounted for in the Standalone Financial

Statements as on the rePorting date of the entity
I in Lakh

{ in Lakh)

During the Year ended March 31 2023 ancl March 31, 2022, there wele no transfer into and out o{ Level 3 fair

Following table describes the valuation techriques used and key inputs to valuation for level 3 of the fair

;;i;;il;?*.n, "t "t 
March 31, 2023 an d March3l' 2022' resPectivelv:

As at 31't March 2023

Level 2Level 1

Financial Assets

271.1"1in EquityInvestments
lnstruments

Financial Liabilities

As at 31't March 2022
Level 3Level 2Level 1

Financial Assets
224.49Equity!tlInvestments

lnstruments

Financial Liabili ties

UsedInueValuation TecFair Value HeirarcParticulars

Financial Assets
Financial Statements

as on the rePorting

date of the investee

entitY

Net Asset MethodLevel 3lnvestments in Equity
Shares

b

value measurements.

Level 3



38 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Set out below is a comparison by class of the carrying amounts and fair value of the Company's Standalone financial

instruments that are recognised in the financial statements.

ln

ln

Fair valuation techniques

1'hc Contparry maintairu policies and procedures to value financial assets or financial liabilities using the best and most

Lelevttnt data available. The fair values of the financial assets and liabilities are included at the amount that would be received

t9 sell irn asset or paitl to transfer a liability in an orderly transaction between market participants at the measurement date'

fhe following methods and assumptions urere used to estimate the fair values:

a. Fair value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities aPProximate

their carrying amounts largely due to the short-term maturities of these instruments.

b. lnterst free security deposits accepted by the Company have been carried at their amortised cost as their discounting will not

rcpresent the meaningful and faiifurformation and the contractual term for which they are received is not substantially long.

c. 'Ihe Company can only invest its excess fund in its PD account. So, the principal market for the Company is its PD account'

'fhe rate of interest on pD account is cosnidered as the Cornpany market rate of interest which is 2-7oo/o as at end of the year.

d. Loans to Employees have been given at above market rate of interest, i.e.2.70%. Hence, the fair value of such loans is equal to

the anrount of loans given of { 488.16 takh. ( Prev year < 529'83 takh)

e.

8.

IND AS 101 allows the Company to fair value its Property, Plant and Equipment' However, on transihon to IND AS, the

Co,rpany has optecl for the exemption of deemed cost where the assets are carried forward at their existing carrying amounts

as per Indian GAAP.

IND AS 101 allows the Company to fair value its investment in subsidiary, associates and joint ventures' However, on

transition to IND AS, the Company has opted for the exemption where the investments have been carried forward at their

existing carrying amounts as per Indian GAAP.

The investments in equity shares (apart from Subsidiaries, JVs and Associates) made by the Company have been recorded at

their fair value using the market price of the share antl wl'rere market price was not available, using the Net Asset method to

value the shares.

As at March 31,2023 As at March 31.,2022

Carrying amount Fair Value Carrying amount Fair Value
Particulars

financial assets designated at fair value through
other comprehensive income

224.49 224.49lnvestments in Equity Instruments 271.06 271,.06

Financial assets designated at amortised cost
529.83 529.83485.96 485.96Loarrs given to employees

7,59,569.21 L,59,569.272,26,576.02 2,26,576.02Cash and Bank balances

70,399.85 10,399.85'16,275.27 1,6,275.27Trar{e and Other receivables

39,232.19 39;232."1943,298.66 43,298.66er Financial Assets (Including investment
and

As at 31't March 2023 As at 31st March 2022

Fair ValueFair Value Carrying amountCarrying amount
Particulars

NilNil NilNilFinancial liabilities designated at fair value
through profit and loss

Finarrcial liabilities designated at amortised cost

4,968.07 4,968.075,451,.26 5,451,.26Tlatle ancl Other Payables
98,409.1,8 98,409.181,04,736.32 1.,04,736.32Other Firrarrcial Liabilities

f.



39 EQUITY INSTRUMENTS DESIGNATED AT

COMPIIEHENSIVE INCOME

FAIR VALUE THROUGH OTHER

{ in Lakh)

TheCompanyhaschosentomeasureinvestmentsinostwalPhoschem(India)Ltd.and
tr4ry.r, t.,orgu.,ics Ltd. at Fair Value through Other. Comprehensive Income for bettel

presentatlonind disclosure of change in carrying amount due to fair valuation '

The Company has fair valued its investment in Ostwal Phoschem (lndia) Limited and Mayur

t.*guni* Limited on the basis of net asset value of the Company' Net asstes value of the

shareshasbeendedvedonthebasisoffinancialstatementofComPaniesonthereportingdate.

Mayur
Inorganics

Ltd.

Ostwal
Phoschem

(India) Limited
Particulars

11.59212.90
I;air Value as on 31st M.arch 2022

0.2346.34in Fair Value recognised in OCI statement
17.82259.24

Fair Value as on 31st March 2023



# 40 SEGMENT INFORMATION

(i) Factors used to identify segments

business segments are reviewecl by thc Chief Operating Ofiicer of the Company time to time for nraking financial and operating decisions'

(ii) Following business segments have been identified by the management

. Rock phosphate :This segment comprise o{ revenue derived from mining of rock phosphate

. Limestone :This segment comprise of revenue derived from mining of Limestone

. Lignite :This segment comprise of revenue derived from mining of lignite

. Gypsum :This segment comprise of revenue derived from mining of gypsum

. Wind power plant : This segment comprise o{ revenue derived from power generation through Wind Power Plant

. Solar power plant : This segment comprise of revenue derived from power Seneration through Solar power plant

(iii) Basis of segment measuremenh

The measurement principles for segment reporting are based on IND AS 108. segment's performance is evaluated based on segment revenue and profit and loss from operating

operating revenues and expenses related to both third party and inter-segment transactions are included in determining the segment results of each respective seSment'

Income tax expense and income eamed are not allocated to individual segment and the same has been reflected at the Group level for segment reporting'

operating cash and bank balances'

Segment liabilities comprise operating liabilities and exclude provision for taxes and deferred tax liabilities'

the operating segments. These also include current taxes, deferred taxes and certain financial assets and liabilities not allocated to the operating segments'

(iv) Segment reporting as at 31st March 2022
ln

Elimination Total
catedWind farm

Solar Power
PlantGypsumLigniteLimestone

-454.50

0.00

-454.50

454.50

7,27,487.99

8,-187.42

7,35,669.47

94,858.38

3,84,432.45

1,20,6't6.18

1066.58

0.00

40,811.043,676.24

684.

,.*l

t,745.37

110.04

-166.16

0.00

0.00
-t66.76 5,460.92

t,82,8/,.0.74

85,703.80

737.72

9.92

5,598.04

5,598.&2,677

37,380.63

26,476.66

26,414.02

25,668.55

27,359.95

20,5'10.29

Revenue from extemal customers

Revenue from transactions with
other operating segments of the

Segment liabilities

Rock

56,327

31,396.33assets

to
41.81PPE

in associate and ioint ventures

Other segment items

34,905.02Segment exPenses

exceptional item
profit and loss before tax

revenues

revenue

\

Others/unallo

Particulars
4,g7g.08

4il.50

8,29s.56



I in l,akh

(v)

(vi) lnformatian about geocta phira l-gIf4t 
oori ot nunerals errrarted. Thus, Company has no business outside the geograPhical limits ot India

'"' ;=;p,.f. ". "ng"g.d 
i. "nl ii" or ty,e company is in rndid a"o ,n"."*0"^r oJ* "., 

.,". -y **" " '-" anv liahilities outside lndra

Due to this, th€ comPl€t€ (ustomer baq

(viil Recon.iliations
(< i.

{in
Total liability with segment liabilitv

TotalEliminationSolar Power
PlantWind farmGypsumLignite

Phos
Ro(k

7,93,070.17

0.00

9,173.86

2,O2,lu.03

1,02,458.54

99,725.49

4,73,437.35

494.42

1,33,353.

-389.57

0.00

0.00

-389.57

0.00

-389.57

2,63,467.41

9.92

90,734.42

6,012.?4

6p1

5,"t64

u7

000

7,146-37

'104.08

'1a7.22

-7A7.22

0.00

0.00

10,435

768.26

5,665.74

2,538.25

3,127.53

1,469 93

3A9.57

806.28

3,362.67

12A32

3,511.'t2

2,995

0.s0

3,556,74

1,r9.80

3,690.92

48,065.35

't,47623

49,541.58

24,243.87

25,D7.n

1,42,206.81

35.32

23,188.70

403.71

25,297.60

78,321.69

6,975.91

17,571.57

24.893.89

27.O5

6,738

R€venue from extemal custome$

other op€rating segments of the

Sesment e\Penses

Selmenr Profir and toss before tax

and €xcePtional item

S€gment as6ets

lnvestment in associate and ioint ven

1,12,039.88

35,674.

Other sesment items

42r.63

a,262.50

Additions to
PPE

Segment liabilities

48,829.90

63,535.48

325 50

1,12,365.38

t-nitv

3',t,2022March31March ,2023
2,01,592.?2

1,82,840."14
2,O9,969.94

2,63,467.41
3,U,432.464,73,437.35

U

Segment assets

3lMarch ,20223L,2023hat

Pa iculars
34,9"t2.39

85,703.80
42,678.71

,734.42
1,2O,616-79

1,33,353.13
Unallocated liabilites

gment liabilities

Total tiab;lities

,;2o

Segment regortine as at 31st March 2023



41 INCOME TAX EXPENSE
< in Lakh

Effe.live Ta)(

Num€rical reconciliation of tax exPens€ aPPlicabl€ to Profit before tax at the latest

statutory enacted tax rate in India to income tax exPense reported is as follows:
{in

D€I€rr€d Tar Assets lliabilities)
The analysis of deferred tax assets and defened tax liabilities is a

in Laki

On 20th Sept.mber, 2019, vide taxation tnws (Amendment) Ordinance 2019'. the

Governmeni of India inserted Section 115BAA in the income Tax Act' 1961 which

.roviJes Jom(stic Lompank's a non-re!ersible oPtion to Pay corPorate ta\ al reduced

lares effectr,. from Olst Apr;I,2019 subie(t to certain conditions' The comPany hds

already etecte(l to oPt the oPtion of lower tax rate in th€ Financial Statement'

As at March
31,2023 31,2022

10,162.7325,632.69Culrent Tar

DefeEed Tar

636.98(1,510.42)- Relating to origination & reversal of
temporary diffelences

-Current ta\
70,799.T124,122.27

As at March
31,2022

As at March
31,2023

40811.M

25.168%

10,277.32

392.46

3,322.39

06.s8)

{413.38)

13,363.2n

27.06

10200.00

10,200.00

112.82
"1,414.29

(41.14

(8s.62)

11,220-25)

52'1.O2

25,800.00

25,800.00

99725.49

25.168'/.

25,098.91

Net Income before taxes

Applicable Tax Rate"

Compute.l Tax Exp€nse

Increas€/dc.reasc in taxes on a.count of

Non d€durtiLrle erpenses

ttem5 consiLlered lor tar separately

Income not taxable

Expenses allowed under lncomeTax

Other Deductions on which tax benefit is a

Other Provisiorls

Computed lncome lax ExPcnse

se Re

31,2022
As at March

31,2023Particulars

Deferred Tax Assei-
411.421106.81

788.27793.29Provision for lcave encashment
503.21753.69

28.3231.95Others
291.81329.71Cratuity

2023.033015.45

1968.241438.62
, PLrnt and EquiPment

46.6{58.25Fair Valuation of lnvestments
2014.881496.87

8.151518.58Nel Deferred Tax Asset(Liabilitv)

As at March
3',L,2022-

As at March
37,2023

100.33'167.31Gain andIn.ome 'Iax on Actuarial

Tax Component in OCI
I in Lakh



42 EARNINGS PER SHARE

.lhe following is a reconciliation of the equity shares used in the computation of basic and diluted

eamings per equity share:
(in number

Net profit available to equity holders of the Company used in the basic and diluted earnings per share

was determined as follows:

For the year ended 31st

March 2022
For the year ended 31't

March 2023
Particulars

7 ,75 ,5^t ,5007,75,51,500lssued number equity shares

Potential Equity Shares
7,75,5't,5007,75,57,500Weighted average shares outstanding - B

Diluted
asic and

For the year ended 31st

March 2022
For the year ended 31"t

March 2023
Particulars

29,911.0076,267.97Plofit and loss after tax ({ inLakh)
29,911.0076,267.97

Profit and loss after tax for EPS ({ in Lakh)
38.5798.34nIshareEarn SIC )Bas (PCIrn8
38.5798.34per share ( in { )Diluted Earnin

29,911.0076,267.97
Profit and loss before change in accounting policy (<

in Lakh)
38.5798.34EarnIC nI It 5aB S ( )pern8
38.5798.34Diluted Earnings Per share (i"<)

Change in Basic and Diluted EPS due to change in

accounting policY ( in { )

'fhe number of shares used in computing basic EI'S is the weighted average number of shares

outstanding during the Year.

].he diluted EIrs is c;lculated on the same basis as basic EPS, aftel adjusting for the effects of potential

dilutive equity.

d

o.

share



43 PROVISIONS

Particulars

Total

{ in Lakh)

{ in Lakh

Provision for
Post Mine
Restoration

Provision for
Gratuity

Provision for
Sick LeaveParticulars

L559.253378.541,,"t59.45553.45As at 31't March 2022
762.01,27.64Current Service Cost
709.9438.46Interest Cost
(569.6s)Actuarial Gain/Loss

Remeasurement in OCI
(8s.90)Actual Benefits Paid

E*pected Return on plan assets
1_63.92

Interesi on Decommissioning Liability -17.47

Net lncrease / (Decrease) in progressive

mine closure liabititY
7676.723542.467961.75533.65

As at 3f i March 2023

Provision for
Progressive

Mine
Restoration

Provision for
Post Mine

Restoration

Provision for
Gratuity

Provision for
Sick Leave

As at 31st March 2022
1.,659.25

1"14.1.2Current
3,278.541,1.59.46439.33Non Current

L,659.253,278.54't,159.46553.45Total

As at 31'' March 2023 '1,676.72
110.85Current

3,542.467,96"t .75422.80Non Curent
1,676.723,542.46't,961.75533.65

Movement in each class of provision during the financial year are provided below:

Provision for
Progressive

Mine
Restoration



44 PRIOR PERIOD ITEMS ALONG WITH IMPACT ANALYSIS

As per Ind AS 8, the impact of the prior period items identified in the current year and

relating to the previous y"u' hut" beei restated and for the period before the last

.ornpuiuti r" peri,od shown have been adiusted in the opening reserves'

t in Lakh)

Particulars
AmountAmountI'rior Period adiustment
2021.-222022-23

Total Impact on
0.000.00

Increase in EPS ( in Rs)



45 RELATII) PAIiI'Y IIiANSACTIONS

In accordarlce with the requirements of IND AS 24, name of the related party, related Party relationshiP, transactions and outstanding

balances including commitments where control exits and with whom transactions have taken place during reported Periods, are rcPorted as

under:

(i) Related party name and relationshiP

a Key Managerial Persons

S,No. Name Desitnation Upto

I Usha Sharma Chairman 0t-04-2022 31-03-2023

2 ShriAkhilesh loshi Director 01 04-2022 31"03-2023

3 shri Prenr Prakash Pareek Director 07-04-2022 31-03-2023

1 Shri Subodh Agarwal Director 01-04-2022 37-03-2023

Shri shikhar Agarwal Director 06-06-2022 37-03-2023

Smt Sreya Guha Director 01-04"2022 o6-06-2022

7 Shri 0m Prakash Kasera Director 01-04-2022 75-04-2022

8 Shrj KunjBihari Pa Managing Director 7A-04-2022

9 Dr Pradeeep K Gawande Managing Director 06 07-2022 2A-70-2022

10 ShriSandesh N Managing Director 78-11,-2022 03-12-2022

ll Shri Karan singh Managing Director 03-12-2022 37-03-2023

12 Dr Tulsiram A rawal 01-04-2022 37-03-2023

13 Shri Rajendr Rao Company SecretarY 01-04-2022 31, 03-2023

b Entities where control exist - Subsidiaries and indirect subsidiaries

S.No.

o/n Sharehold Power

As at March 31, 2023 As at March 31,2022

Direct subsidiaries

Rajasthan State Petroleum CorPoration

Limited(RSPCL)

,oint Venture ComPanY

tl.rrmer Lignite Mining ComPany Limited(BLMCL)

Indirect loint ventuaes

100%

51%

sthan State Gas Limited 50%li;r

100%

517.

50%

Name of the entity in the SrouP

Other related Parties

S.No. Name Relation

l he l-rustee of Providendt Fund of RSMM Ltd

Trustee Gratui Fund with LI

RSMML Retired EmploYee Medical Relief fund

(ii) Relaled party transa.tions
in Lakh

I in Lakh

?

2

(iii) Government Realated entities
lht, cornpnay is controlled by the Government of Rajasthan(GoR), being a state publi. sector enterPrises with state govemment holding

99.99o,. of equity issued and Paid uP

with othel entities conholled by GOI,/GOR for procurement of caPital equiPment ' stores and

entities are carried at market th basis
The Company has business tlansactions
spares and se ices. Transactions with these

The transactions are in the course of normal day to day blrsiness

the size, either individually or collectively

As at March 31, 2022
Particulars

t€rm
14.5615.41rt of theN4a )DirectorI
30.32.04

2
23.6025.90

3

Chief Financial Olficer

Company

Joint Venture ComPanY /Subsidiary

For the year ended 31st March 2022For the year ended 31st

March 2023
Transaction tYPeS.no

120.79't41.24
I fxpcnses incurred (BLMCL)

372.56425.55
2 ble (BLMC[-)lnterest paid/

1.341.97
3 incurred (RSI'CLEr

idered to be significant keeping in view of

From

o6-07-2022

ChieF Financial Officer

I
Employee benefit funds

Employee benefit funds

Employee benefit funds

,

As at March 31, 2023
S,No.



46 CONTINCINI I-IABI t,I'TIES NOT PROVIDED I]OR

I iot lt;tv for the claims on account of otlrer

ilcln(l(d ir the.rlrovc. Besiales interest on the

in.lnded ns the same is not as{€rtainable .

(< iI ta

.ou cases filed aga inst Company in which claim amount cannot be ascertamed is

amount claimed bY vadous paties who have filed court cases against theCompany, is not

h l-akh)

, contnrgeit tktbLliiy in respect of incomelax demands, net of amounts Pfovided fol and disPuted by the comPany, amountinS- to-' 296 94I'kh

{previoui \ear ? 7396.91 L;kh). 'ti'he said amount has been paial/ adjusted in resPect of various financial years of 2005-06 to 201617 with various

authorities As in most of the cases are decided in favour of company in earlier yearc therefore it is expected that company will be avail to

r€ceived as refund if the nratters are decided in favour of the Company'

47 CAPITAI COMI\'IITMENT

Iistnnnled amounl of cortracts remanring to be exccuted onCaPital Account

tEAsPertheaPProvedMineClosurePlan,Pr€ParedinaccoJdancewiththeMnristryo{coal,Gol,inrespectofsonai&Giralligniteminestle
compary is rftluired ro deposit total sum o; i zo,ssz.zs rrn auri,,g the period 2014-15 to 204243 and i 44710.55 r-akh during the period 201+'15

to203l.32rcsectivelyintheescro\,.,accountwithschedulebanl.Howevei,theeslowaccountsumforSonariandGilalleasenrineshasbeen
re.racurat€al r{) r 12592 55 o,.,a r :e1o.oi i"k;;z y"urs a" p". Moc guidelines dtd.31.01.2025 agaitist the Previous { 26952.751-akh and I

44710.s5 t_aktl fuspe(rivetv, hcrerby ttris year, a su- or ns.zsz.ziuxrrs dep;sited for FY 2022-23. similarly as Per draft Plan prePared for Kasnau

&Matasuk]rtlt('.oNPallyisfequiredtodeposlttotalsumof{l42g6,4sLaHrdulinSthePeriodor24yearsofmines.UPtothefinancialyeal2022.
23, the comp.rny hns Liep^it"a 

" 
srrr .r r r'iq2i.;-1"-[ A,", y"r, r r3y5 ]3. Lakh) in rhe €s.row account opened forsonanand GnaI mines'

The Mine closure plan for Kasnau c v.t 
"rr.rl 

r-ig"ir'r'ainJs is pending ror apDroval with Ministry of coal ,Govt' o', lndia- However in

compliame ol thrir dire.tir"" arrhg tl," y"- 
-E".io"lv 

Account has bem opeied in whrch a surn of : 4118.24 t kh (Prev year ( 347 05 l'akh)

takh has beer dePosit!'d lowards Mine Closure expenses-

49 The covennnent of Rai.tsrhan vide its notification dated 23.01.2009, had e anced the rate of M. R cess on Rock PhosPhate ftom { 35/- PMT to I

soo/-PMl ('itl, lrltct fr,,r 0r 04.200e. si; the rate of M' R' Cess was enhanced retrosPective\ 
^'ll"^ 

c:'fiLv 
I:::11d-demdrd 

l€tters lo its

customcrs of llolk phosphate for paym;ti oUi"'"ntol "-"'"t 
of M R' Cess for the y€ar 2008-09- Againsl su(h demand letters some of ihe

customers have filpd cases nr Jodhpur ""i lrip* u"*h* 
"r 

Hon'ble HiSh cou(, Rajasrhan The cases have been decided by rhe r€spective HiSh

Courts ir their fnvout ag"a*, -,1,.n ,n" ci'il or n"p*ttun, u"i"g un ug!'ie'"d pa'w lr1 th" cu'es' has ft led aPPea I with Honble 
' 

supreme Court

which has also t]Len dis-is*a. C.*"qu""tfy co."plr,y tu" ,equ"e"tea 6iute Go;ernment to refund back the amount of 
' 

4'335'44 l-akh (tuev {

4336.14 t,akh ) pa by being airterentiat 
'amounr oi vR Ceis . The amount is yet to be received from the stat€ Govenment' The necessary

accountingadjustlnents!,;ouldbenradeonreceiptoftlreamountftomGovernmentofRajasthanhaccordancewithtNDASll5.

As at31st Marct!
2022

As at 31st Marcb 2023
ParticularsS.No.

7 t231.7472y4.mnot acknoi{ledged as debtClaiNs againstCom
12167.2516918.57uarautee given by banler on behalf of the Company for whi.h countel guarantee

provntcd by the Company

Disputcd lncome tax liability PendinS
8358.147616.26

788.73788_73(b) II Dcpartment apP€als (As Per inrormation ava ilable withCompa y)
(a) Co pany i,r appeals'

Clairns oi $orkmei pending adjudication and of those h'ho have ta
"tr,r*arv 

Retirement amount unascertailable

, in respe.l ofpending Coods & Service Tax, SalesTax,Incom
R. Cess, Developmenl Charges, Dead Rent, Surface Rent and

tsoever and interest on such liabilities and on the various cla

e fa,, Service fa;,, Lana Tax,l-and & BuildinS
Rent of Offi.e Building and diveiion of Forest

ims of the contractors , incremental liability if

aD), of piy and alhwarres of employees who opted for Vth & VIth Pay commission etc is unasce ainable

AdditioMl Liabilitios, if any
Ta,i, ltouse Tax, Royalty, M.

Area and olher claims wha

njcoverable from Raiasthan Granite and Marbleof debt and interest thereonCuarantee Siven by ComPany to RIICO/RFC in resp€ct

Arnou'rt relatin8 to eivhoNnental liabilities are unascertaina ble.

hiih amounts are unascertainableI rrbrlrlr\ on d(Lount ol Rider Agreements B

Ltd. (Sit](e Liquidated) amount unascertainable

vii.

As at 31st Mar.h.
2022

As at 31st Marcb 2023
S.No.

149.107$64



50C,mPaIyisBcIcr.ltinSPower{IonrwnrdFalmsinceAugust200landPartoftheSeneratedpowelisbeinsadiustedmpowerbillofSBUPCRoCk
phospharc |'ltL,D1.,'tortd Mr,,",r t"*",d";:;il;; u5e by limer vidyur viraran NiSam Lrd. {AwNL) while balance is beinS sold ro AVvNL and

other DISCOT\l< l.rom lebruary 2005, AwNL llad stopped lhe adtustment of wind power rn (aptive use.wilhout assitnint anv Ra5on thereof

After lon8 persuasion at various levels, ewNL infor-J in No.,e-ter, zoo5 that they have revised power bills frcm 2002 on new methodology as

per guidetincs of dreir Audtt team_ t t e amouit so ua;rrt"a una in ai"p.rte. js <-1,1;,08,126/- (Pr e; yeat < 1,15,08,126/ -) RSMML had objeded

the merhoJologl of AVVNL and rlea petitions ln rttis matter with Rija'than Llectric Regulalorv Commission TRFRC) JaiPur which have been

decided nr favour of thc Company. Further, the matter was refereal to th€ Chairman, Cen;al Tribunal wherein the case was decided in favour of

the company. However, ewu rr"" r "Jiir"" fetitions in uonltte High court of Raiasthan against rhe oraler, oul ot which two Petition have

teen dilmisse.l by the lligh Court whil"'."" i. p!"J-e f.' d".ision. Ariamount ol r 80,63,69671Prev 'Year { 80,03,b96l, has b€en tetunded

by AWNI. dnring the Year 2012-13.

5lRSMMLhadtoco,rtestlegalcasewithService'raxD€Paitmentforthedemandoft'122,30Crore,whichhasbeenraisedonRSMMLonaccountof
land compensatim receivea from u/s Jsw:-pneigf if".-"r1r-irr,,"a1*"while Rajwest Power Limited, laipur) /BLMCL amounting to < 977'51

Crore. nre Service.r.ax Dupurtr."nl,u" 
"o*"J"-r-"?tii" 

rJuiity o^ nsrur.ar-, ody;fter BLMCL has indicated the amount Paid for land as "su ace

Right. in it5 buor\ ot accounts. ,nor,o,io gr-\acL hds requesled lo transler the acourred land its name which was relused b! GoR and

theredltelth(.lulounlpaiJtoRSMMLwasshownbyBLMCLas,,Surla(eRlEht,,initsbools,IhouShtheCoslofldttdistobereturnedto
Bt_\,1CLlRWI't.05w En".gy rrur^"0 ;it"J, so far, there is no clarity on the i.ssue, as th€ tariff determined by RERC is only Provisional' It is

also to b€ considerL,d tha, 
"" 

p", aur"" o.zz oiie, ttre iand is to te retumed by RwpLUsw Energy (Barm€r) Limited/BLMCL aftet the Project life'

tn case proiecr rand is requifed by n*r;ail';.;;;6;",ii,-i "ais.'rrcr 
then u can be purchased by Pavms the Prevailing marketint

price less anrount already Paid

Theservi.etnrdePaltmenthasraisc.lademandofi122,30croresonRSMML,treatinsthenoniransferofacquiredmininglandsolJalipa&
Kap'rldr I i8r)le V'rrc5 tt rft" co""' 

"nt 
tin-ujuttttun il i" f"'ou' ' Barm(r Lrtnite fri"in* cotpunu Limited (BLMCL) as service under the

caregory of rcrirnB ot inrnrovabte properu 
"itr'"-iiu" 

or Una .o*idered by llle service la'. iJ r qZi St trot"t s"srdet' the deParuncnl has dlso

considerecl a sum of i 'to zo c,o'e" te'''g 'al"; 
;; ;i;;;'tt' Erven m BLMCL to RSMML free of cost' taxable under the cateSory of business

auxiliary servic€. Th€ depurt-",rt has at"o c-ois;;;l 
" 
;*;f"{ 2 21 crore recovered bv RSMML from BLMCL towards expenses incurred bv

RSMMI on thr l6v Ml. s rmptoye", on aep-uiaiio.-r"a otr,* , a"r".t 
"x 

penses under rtre'category ot Business Auriliary service' The company

has defenrrc,, r r,c ca{^ $ ith cr:s I Ar a,,d rhl";;;;?;;;;t;;',1,";;:; ;; ia,our of Rsir'tMi vrae rb order iiated 21 Au s' 20re and service tar

department has rctundcd the amount. egoi,* il,; a*irt". or cEsTAT, the department has went in Hon'ble supreme cout and the same is

pendhE.

52Asoertlr.\'lfln.,rnriJurnolU'rderst'indirtg(MOU)dilted04/05/r)a7.'Ml5,BinanrlndustriesLld'lParentComPanyofBZl)'erstwhilPR5MDC
lsince therr nrersr.l wrth RsM M L)' and M/6 wlrile TiSer Resource NL formed a Joirrt venture ComPd ny undcr lhe name and style R'B'W Mineral5

indusr'es l.irnir(d was ijrcorparared on 16 loz / lE)7 to catry o,rt proipe( ring worr on base metal dep;sib and olher aried activities h Raiasthan

"rla 
c"1u.ut 

""". 
u-f"dnrg;t the Deri Multi Metal Proiect of the ComPany'

ltwasalsoProvidedilrtlreMoUthatJohtventulecomPanywould.enternto.anMoUwithelstwhileRSMDCwithastiPulationthaterstwhile
RSMDC $,ould altoh.the Joint venlur€ io-purry to.uiry oot exploration work m mines and loint venture company would reimburce the

e\pendrrure ,ocu,,e{.r on *,,.r, & *",,r, d:;;1;i';;;";;;,; '","ini,rg 
the arer ti *as ruriher' provrded in the Mou that once the proiect

(nrovedt0bcc(l'numrallyvLabltrhenDeriminegalongwithfiredassebswouldbetran5ferredtothenewcomPanyonmutuallyagreed
,aiuarron ar,.t r.n,r, & cona in,o ort", tt 

" 
p-"'r*or"n , 

"*i*t " 
nsuroc soard anJState Govt' However' no su(h activities werP starled within

ihe time specified in trre Mou ,,.0 ,""]:#;:H;',:ri."ur;;); Wi;; i""' r""."'." Nr r'* **rdrawn itself from the Joint venture and

GMDC has bcconk d neh, entrant m the proitft as p;r rheterms ot MOU daled 0r;0912001 executed b€tween CMDC and ot R'B W' Minerals

Industrre\ I rmitd. Acconlingly, the nameli'o'u *' 
'*"-o '"0*tries 

Ltmited wa; changed to R B'C' Minerals Industries Limrted

rhougl\tllc!nnousa(tiv'tiesareinP,osressattheProiectsishlbutnosiEniJicdntdevelopmenthaslakenPlace,'lhetransterPri.eofthcassetsol
the (ompany tra\ txl.rr rirme,l up ancr agree-d-b, i",1.,, v**i" c..p""y The company ias given No ob;errion to Direclor' Milles & Geologv to

rrrnsrer rhr r(n5( or Deri mi,r., to trre loi,t vlniruJ""i"-p"', ir7 r oilc irurerals bui the lease is vet to b€ t'an5(e,ed'



Furrher thc thnrct of M/s Binani lnitustri€6 Limir€d and GMDC has appoinr€d M/s PWC to resolve the matter reSarding valuation of Ambaii

minesofGMDCandlocaryoutrrewevaluationaftelremovalorerlorsan.lflawsPointedoutinearli€rlBMr€port.Basedontheoutcomeorit,
necessary actior Nould be takel t)y tm company. Pending final decision on the issues, the comPany is bookinS the e'(penses inculred on Deri

mines irithe books of accounts as p€r Prudent accounting PrinciPles & Policies-

The Board il] its 418rh meetinE held on 18.11.2024 directed for a leSal review of the existinS joint venturc and to evaluate. Prorect models (MDo

v/s Tu key). As per the t"gut opinion, tt" pint venture coipa,ry was inlormed thar nSMML is indenpendently Proceeding for the

developmenl ot Derinlines. As per opinion of M/s Mecon Ltd. app;ted for prepaiation of technical rcPort,lt is ProPosed to float an e-tender for

ir,. 
"pp"i.u""u "r 

* ,"ine aevetopei and Operator (MDO) .tn cise no interest will received , the tease may be surendered.

53Tlrecompanyllasawar.le.ltlrewolkotsettinguPadesalinationPtantatKasnau.MatasukhliSniteminestoM/sDoshianLtd,Ahemdabad,which
has set up the Plant through its SPV Nag;'W;"' iuppry compa"y rut' Limited {NWSCP')' to supply Potable water to PHED for distribution

to 120 viltages irr Nagau, ooot , 
". 

u [n.a JriyJ# o*ing th" 
""ecutionof 

the contract, some Gsues relating to interPretation of several

clauses of t1e coitract agreement between RSMpf ii UWfpl t uu" urisen which were referre'l to an indePendent Arbitlator and the leamed

Arbit,alolarterco[side,i,rgtt'eautlera.t"madeavailablebybothPaties,hasPlonoun.editsAwardonol.03,20lT.AsPertheint€Ipretation
given t'€ Arbitrator, u.a", tt".o.rtr".t prorlt*, certain amount are recoverabl; from M/' NWSCPL, which aie to be ascertain€d after revised

bills are subnti cd by NwscPL. Furthel it was clarified in lhe Award that arbitration is restricte'l to hterPletation or the clauses as agreed by the

Darries and srbsrantive rights shal be ;;;;;il; per rtre interpretation of the clauses given in the Award. AIte, Passing the award on

6ilffi;. *;;; ;.""IJ l, 
"",r,,,g 

*";;"", i 
"a 

l" 
"ri*,r". 

ippti.ation und€r section 34 or Arbitration Act, challensins certain portions

of the award \4rich were not in its ravour I;"brJ"; ;r" 
"","'b;ing 

contest by companv Further, NwscPl,has also filed an Exeutron

Application based claimi,1g un u-ornt oii ii"OO itlr" "pp-r*"ely 
and"(or appointmeniof charter€d accountant for verification o' same The

application was objectcd uy ,n" ao*p"rry uJ -*-r.rwscit- apptication *as suusequently dismissed by the court accePting th€ obiections 
'aised

by RSMML.

Thereafte'ilttht,snmccase,RSMMLatsofileditscount€rclaimandlnjunctionaPPlicationfolgrantinsstayagainstadjustingthethleeFDRS
amounting to ? 608.28 Lakh tun she{t ty nSUUi ,"a", ,fr" .ontract wiih IDBI, Udaipur which iere under iien in favour of IDBI' Ahmadabad'

on the above applicatiorrs of RsMMr-, after ieaGii" "rg.-*o, 
t""rim stay orders aeainst both lDBt branches (udaiPur & Ahmadabad) have

been p.55ed. r('srrdrning lDBi f"t '""y*;;;;"'; 
puy""nr o' "ap'rn""s 

of ls ow"" or NwScPL dues hom the FDR Pledged bv RSMML'

since rhen, alt the lour appticatio,rs .omectliir ,t'J.iJ" -"r" u.,r,! r,"ard by the court. Further, the stay granted on FDR is being extended or

At present, lhei(, is .lo activity at the ptant site anal PHED has made its owlr arangement for supply of water' Pending varions court cases

berween both rh. partier, ,,o ru,tr''", 
"".o"'lii'ig 

Jffie.n.];l!:';unts of NWscfL and that of i}l'sD to which cornPanv was supplvin* the

water on clrarSrnbte tasis, are benrg carried oit. A sum of a 936.29 [,akl is re€overable tuom PHED on 31'032023 (prev year 
' 

936'29 Lakh)',

rhe lame ,s rakerr to be as ,IJf","^* b"i;; 
';;;;;ipaia 

io rrrwsclr- and to be realized from PHED However' the actual accountins

"a1""-"^, 
*.rrd fr" *ade when the issues would besettled finauy'

AiordelwasPasscdundertheProvisionoflnsolvencyandBat*IuPtcy.code2016byNCLTAhmedabadbenchdaledlT,08.202lonthe
apphcdtio,r trl<d bv \,1/\ phco.u ARC pvt.'ria.,-*r,"*i" clnp *as u,iiared nr resp€{t of'M/, NWSCPL and M/s Parag seth Ahemdabad was

appoiltelt ds ll(l\lntPrinr Resolulion rttr""Joi"U 'n 'i-ilu' 
order dated 1l 08'2021 ** al* p*s"d W sdme ben(h on the apPliclaion filed bv

\4/s tDRl Lt,rr I rJ. h.heR,m ctRl,was a,".T:i:1.J.;;;r;i*;rl oo.rliu" r,a. 
"na 

vls Rjmcharrdia Dallarma (houdhary ' Ahemdabad has

been appo k'!t as lRP.

ComPan},basedolrtlreiitelptetationsSivenintheaar.loftheAlbitratorlrascomPute.ltheamountrecoverablefiomNWSCPLonaccountof
shofallinsuPPlyof13t'lt-owateranapenaltylevrableaspercontractPJovisionsns,clariliedintheaward.BasedonthecomPulationsmade,
RSMMt. hils I cd civ suit against nwrrr- a 6Jion lta. ior.".ou".y or r sr,zz,oo,ooo7- u"fore commercial courLraiPur on2nd Now 2018

htheNeanlnrt.,a5NwscPl.ouldnotsupPlywaterfor30continuorrsdays,the'ComPanvtermmateJthecontractbyissuinsterminationnotice
as Der (orrlr.r, ludl c(,rrdiri"nt errer teLmrnati'oi of the conlrdcl' NWSCIL rried a claim and iniunction APPIi'ations before Dislri(l Court' larpur in

-r,i.r, rw>r r.i has,naLle a I,rdyer rrrar urril;;;;";;-t;.;'s" issues the req,ired certificare a' p"r ir'e conrracr asreemcnt and as per rerrns or

dwa rJ. RsMNll mJ) bt rcslrdined trom t'u*g 
"'"11iirt" 

pr"'t ind- be re<nded,to carrv out anr changes in the planI or to create dnv third Party

nghts or r,, Jrorvrr NWSCpt tro- rr," ptoir "tc 
runher Nwscpl atso filed slay ippti.orion agii'st encashment ol BC dmounting lo {

6,02,20,635 / furniihed by them under r" co*."ci. After dismissing the in unctiol apolication of Ni{SCPL seeking stay on invocation of BG bv

the court, the said BC stands *'.k"'l by;;;;";'y r""f'"' o" tr'i "ttupon'" 
giu"''' ty RSMML' that till the certificare as Per the contract

provisions artl aa.ard i\ i""re,t t. NwSCpl:; Jiiiior-tat e o,rer tt e ptunt;' injunction order has been Passtd bv ihe court and companv has not

tak€n over tht Platrt.



On g€ttir8 in1orl]ltaion through public notice about CIRIJ against both NWSCPL & DOSHIAN, Claims were filed before both IRPS by RSMMLIn

both cases, rhe claim is bascd ol1 rhe civil suit fileil by RSMML al commercial court,Iaipur ataisnt NWSCPL & DOSHION wherein n€r amount

recoveBble r{ns y{orked out as Rs.51,57,05,000/ - .Th€ suit was filed by RSMML before commercial court in Nov.2018 and an interest of @12% Per

annum. Though the civil suit is pending before CC, keeping in view the CIRP initiated, the claims of RSMML have been fil€d. The matter is under

Further prGordirgs were taken by borh IRPS ( lntedm Resolution Prolessional) , requested for liquidation of NWSCPL & Doshion Ltd. The NCLT

( Natiotrat Compdny Lary Tibunal), Ahmedabad have appointeal l-iquidators for both. Company has filed claims before both the Liquidators

However ns ihr ItSNlllIt. is in the cate8ory of operational .reditor, and claims of Fnrancial Creditors being very hiSh with almost negliSible assets

left in N-WSCl,t ,/t)oshn)n, it is implied that no amount will be received by I€MML in Liquidation of NWrPL or Doshion Ltd.

Matter is perlinrg before NCLT, Ahmedabad, in IA No 1115(AHM)/2022. the said Civil Suit fi.led by NWSCPL (CD) has been dismissed by

Comme..iot cuurlotp.rr vide or.ler dared 04.03.2m4 and no appeal $'as made by Liquidator on b€halfofCD. Thus RSMML has submitted b€fore

NCLT to cot15id(r rhc above situation and not to pass any order granting possession of the Plant of CD to Liquidator. The matter is yet to be

de.id€d bv NCLl, Ahnedabad

54 The compa|y h.1!i nuardrd a contract to M/s National Construction Company (NCC) for "Hiing of Healy Earth Moving EquiPment for Removal

of Orertu,.,i", ,Itd ltalsirg ot Saleable t.igr te" from Matasukh Lignite Mines situated in Nagaur district for a Penod of seven y€ars - from

16.01.2003 kj 16.01 2010 Durnrg rhe cours; of execution of the contract, due to in-rush of water in the mining Pit, the mining oPerations were

affect€d As such, based orr tlre iechnical advice from the Experts a d looking to instructions of DGMS some changes were made in the desiEn

Ttre contracn,r bofore closur€ of the (ontract has raised a final claim of I 7,309.89l-akh after adjustment of I 1,400.25 LakI, Siven to them as an

advance. nro clrim of thc Lontractor was inclusive of I 5,473.55 Lakh towarals remuneration for ercess waste handlin8. The remaininS claim

amounts h,ere tdvards di€sel csratatio& machinery and manpo$'er idling chaiges, excess outside overburden dumPin& excess de_watering

charges, re-handhrB of ov.,rburden, reimbursement of service cirarges etc. Against the gross claim of { 8,n0.14 lr}h, th€ comPany has accePted

ctairis amounrnrg to r t,99l6,r t.akh, inctuding 11,925.72Irkh to;ards remuneration for excess waste handling charSes. The contractor then has

filert a couLt tase nr dre year 2011-12 aganEr tiie company, rajsinS ther€in a claim of ( 9,259.69 lakh, including interest after adiusting advance'

rhe comnrrrcial court u(taipur lus deciated ttre case viae its iudgement dated 24.07.2079, according to which M/s National construction

Compar! rs.[iillt(] to reftrve a sum of i 5710.97 Lakh .u€sides NCC is also eltitied to r€c€ive interest @9% P.A. on a sum of { 5473'55l-akh less

amount alreaill, paid to M/s NCC by the comPary from the date of filing of courtcas€ to the date of payment since the company has filed all

appeal agair$l the judgemcnt oi the Commerial Court , no provision f;r dre additional amount has been made in the current financial year '

Agui*t ir," -.r* "iC.-nttrcial 
Court, UdaPur, the aPPeal fited bv ComPanv is still PendinS at RHC' JodhPur'

55 Tre Enployc€s l,rovidcnr Fund orSarisation IEPFO) vide its communicalion No co-ord/ 3 (4)2002/ clarifications/ 2882 dated '1605'2005 has

directed that knvc encash^ent paid on or afte, df.fO.iS9+ .u-"" rna"r the ambit of basic wages for payment of PF contributions in conformity

with lhe iultgcmcnt of vnrious c;uft in the country. l,ater o& EPFO has clari{ied in its subsequent communication dated 09'092005 that recovery

of pF conrribntbu on te.vo ercashment paid on or;fter 1sl May,2tJ05 be enlorceal and action for recovery uP to 30'04 2005 be kePt in abeyance'

tn compliarre of the .orrrnunications ;f EP1O, on or after 01.05.2005 the company had started deducting PF on l€ave encashment paid to its

employer'san(tcqualamo,]lrtwascontibutedtothePFT,usiofthecornPany'lnt€ron,theHon,bleSuPremeCou.tinthecaseofManipal
Academy of Highcr Educllion vs provident Funil Commissioner has decided that leave encashment is not a part of'basic \T ages under section

2(b) of tlie Empioyees l'rovident Fund & Miscellaneous Provisions Act, 1952 requiiing pro-rata emPloyers' contribution'

subsequetly irtl:ompuarce of thc decision of the Hon'ble supreme court, EPI'O vide its cilculal dated 05'05 2008 has conveyed for discontinuance

of pF deducin,n on lcavo en.nshmirnt wfth immediate effecr and also stated that emptoyer's share received by EPlo will be adjusted against tutute

liabilities. sin.o rhis circutar was not cam€ ro the notice of the company and its pF Trust till the ofiice of the AG has pointed out during the course

ofregulalnutlito{SBu-t,imeston€irltlreyear2013andalsoduringconductinssuPPlementaryauditoftheBalanceShe€tfoltheFY2012-13,the
company conri.ued to deduct I,F contribuhon on leave encashmeni paid to its ernployees and made contributions of €qual amount to PF Trust of

,r.,"..^i,o,ry. ,t*,*"r, *tr"n tt,".o-p"ny u".u." aware of the fac; ir has stoppe; to d€duct PF on leave encashment with €f{e€t from 0l-10-2013'

im 1

(.1



Tlreamountsodeduclcdandconhibutedfromrheyear200Stos€ptembel2013worksoutto(261.38l,kh(PrevYear{261'38lnk]l).onthe
EEtret of rerovery of amour.t aeposite,r in i? imJi;; ;;; dl" il;i; 

"f 
ioard, Iegal opinion and also oPinion 

,(rom 
Finance DeParhnent '

Goverment of R.rjasthan is tak€n . Basear "" ,* "rr,''r-o, "" 
,*"wed, lt was decrded,by"the bor^pa.ty to r"co'"' /adjust the amount PF on leave

encaslulrent from its fulure liability.lt was also decid"d to issu" noti."" to ex -employees for recor"ry of a-ount so puld rhe amount so recovered

'pi.liliil"rl 
is < 1e8.ol Inki (Prev vear { 1e8 641'akh) nas been (onsidered as revenue'

56M/sSuzlorrLrrergyt,imitcd(SEl-)wasaward€.lworkforinstallationandoP€Iation&MaintenanceofWilrdPowergenelatinsinPhasel&Il
commissiuledonl0,0{t,2001&2T.o5,zoo2resPectively.AsPerthetetmsolthe(ontract,the€ontractofistoSivenetminimumguaranteed
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63 EARNING AND EXPENDITURE ON FOREICN CURRENCY ON ACCRUAL BASIS):
({ in

64 Ind AS 115, l{evenue from aontract with customers

Nature of goods
. l.he lievenu! (jf lho.onrPany conlprises of incomefrom sale of min€rals, sate of power and sale ofCFR/VLR a,ld RFC RSMML is operaiive in

only Raiasth.rI

Rev€nucs ar{r nreasurcd at the fair value ot the considelation received or leceivable, net of dis.ounts, volume lebates' outgoing sales taxes and

clean enerSy .ess.

i. Revenu,' fIUm nlinerals & othet sales

The ComPar\ r!\ ognis€s ,evcrue at a Frolrt in time when the ComPany tlansfers control of Soods under the contnct to the customers' The

,"r"rr* il A.in ,r,iri"a us per the terms of the contracts. There is no component of variable considemtion under th€ contract The amounls arc

billed as per tht tcrms of the contracts alrd are payable within contra'tually agreed cr€dit P€riod'

ii. Revenue liom energy sales

Th€ companv rc.ognises revenue froin contracts for enelgy sales over time as the customers simultaneously Ieceive and consume the benefits

fr"ri t"a iy irr" c.ilp",ly. rrre turtff to, comf,rting reventie from energy sales_js d€termineal when delivered and measur€d based on rates a5 per

bilarerat conrr.tctuat agreements with buyers:and;t rate ar vedatb;d on the principles laid down under.the relevant Tariff Regulatio* as

notilied by rlte rcgulalory bodie, as appticabte. The amount of revenue r€.ognised ior 
"nergy 

sal"" i5 adiusted 
-for 

variable consideration'

whereveraPPli..lblch4richarc€stimatedbasedonthehistoricaldataavailabtewiththeComPany.Theamountsarebilledonamont}ilybasisand
are payablc $ (hin..ntra.tuall)'agreed credit Period'

Sitniliont , udScments

no:yatty, ovtr, iurr., nsMm etc ar€ liability of the Company. since the recovery of these levies flows to company on its o$n account, revenue

includes thcse levies.

Pn.tical €xpcdicnts aPplied as per Ind AS US:

The compa[y has nd disrlosed nrformatiol about rcmaininS p€rrormance obliSations that hav€ original erP€cted duntion of one y€al or less and

wh€re tho rcvurtlo recognised .orresponu" aireciiy *itr tne""atue to ttre custorier of the entity's peformance completed to date

TheCompanydoesnoterPecttohaveanycontractswhelethePeriodbetweenthetiaruferofthePlomisedSoodsolservicestothe.ustomerand
paymelt by th€ custom", "r.*d" 

un" y""r. 
-AJ" 

.o*"qr"o",ih" Colnpany has not adiusted any of the trirsaction prices (or the time value of

money.

The company has lot itrculred any incremental costs of obtaininS contracts with a customer and therefore/ not recognised an asset for such cosb
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Ratios for the tinantiaIyeat 2022'23 and 2021'22
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QUAN ITIAIIVE DETAILS OF I'RODUCIS AND OTHER DISCLOSURBS
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(vi) wind Power Plant

(vii) Solar Power

*re[t'r note number 29.5

For Copal Sharma & Co.

Chartcrcd

FRN:

MISCEI,LANEOUS:

(i) I'rrvlous years, figures have been regrouped/reclassified whelever necessary to conesPond with the cunent yeilrs

cldssiJication/dis(losure and to comply with the requirements of IND AS'

(ii)\oruralopeartingCycleofCompany,sbusinesshasbeendeterminedinaccordancewiththerequiremmtofSchedulelllofthe
ComPanies Act,2013.

(iii)l]irlalteoftradePayables,tradereceivablesandloarsandadvancesaresubjecttoconfirrrntion/reconciliationandresultant
ddiustuent(s) thereof .

As our report of eYen date For and on Behalf of the Board

Wkhiresh Joshr)

BiIl" orrv,c&[W

#
Preetam

Partnel

DIN:08433920

Bharti
Officer

Vijay Kumar
Co. Secretary

ICSI MembershiP No. : 3429ICAI

Placc:.lripur

Date: 06/03/2[25

202f-22

t2.68.64,248

1t,'19,48,626

m2z-23Farticulars
I

155

8,02,252
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CN CNGOPAL SHARMA & CO.

Chartered Accountants
\-._'./

Independent Auditor's Report

To,
The Members of
Rajasthan State Mines and Minerals Limited

Report on the Audit of the Standalone Ind AS Financial Statements

Qualified Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of Rajasthan
State Mines and Minerals Limited, ("the compony"), which comprise the Balance Sheet as
at 3 1 't March2023 , the Statement of Profit and Loss (including Other Comprehensive Income),
the statement of Changes in Equity and the Statement of Cash Flow for the year then ended
and notes to the Standalone Ind AS Financial Statements including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as "the
Standalone Ind AS Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us,
except for the fficts of the matter described in the basis of qualified opinion paragraph, the
aforesaid Standalone Ind AS Financial Statements give the information required by the
Companies Act,20l3 ("the Act") in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
3l't March, 2023,its profit (including other comprehensive income), its cash flows and changes
in equity for the year ended on that date.

Basis for Qualified Opinion

(i) The Development Charges on Gypsum and Limestone of < 21.31 Crore were refunded
by the government to the Company in the year 2006-07 as the levy of development
charges was withdrawn w.e.f. 01't April 2006. However, the said levy of < 21.31 Crore
was recovered from the buyers while raising the bills/invoices. The Company had
received certain claims from the buyers, as informed by the Company, amounting to {
2.37 Crore but the liability for the same has not been provided. The total impact is that
the Other Equity has been overstated by a total of 7 2.37 Crore, Other Current Financial
Liabilities has been understated by T 2.37 Crore and Contingent Liabilities has been
overstated by T 2.37 Crore in the head 'Claims against company not acknowledged as

debt'.

(ii) As detailed in Note No. 7.1 of the Standalone Ind AS financial statements, the Company
has formed a joint venture company with M/s JSW Energy (Barmer) Limited (JSWBL)
(erstwhile Raj West Power Limited) in the name of Barmer Lignite Mining Company
Ltd. Jaipur (BLMCL) to undertake the work of Lignite mining in Jallipa and Kapuradi
areas of Barmer District and supply the same to JSWBL for its Lignite based pit head
power plant. As per the terms of the agreement between RSMML & JSWBL, RSMML
shall have 51oZ shares in BLMCL and JSWBL will hold the remaining49Yo of the equity
of the JV Company. BLMCL has allotted 1,02,00,000 shares (Prev year 1,02,00,000

shares) to the Company having face value of { 1,020.00 Lakh till 3l .03.2023 (Prev year

G-2, Plot No. - L-2-A, Golden Palace, Krishna Marg, C- Scheme,

Jaipur-302001, Rajasthan

Phone : 0141-4030700, Mail: qopa lsha rmaco@gma il. com
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t 1,020.00 Lakh). These shares are shown as investment at a token value of { I /- in view
ofthe earlier opinion obtained from the Institute of the Chartered Accountants of India
and following the same since 2008 by the company.

In the light of applicable provisions of Ind AS 27, 109, GAAP and others for the valuation
of shares of BLMCL, together with the present financial position of the subsidiary
company (BLMCL), valuing shares in BLMCL at Re. 1/- does not give a fair and relevant
presentation of financial position and in our opinion the shares in BLMCL should be
valued at fair market value, in accordance with method prescribed under Ind AS-109. As
a result of which there is understatement of Investment and consequently understatement
of Other Equity by an amount which is not quantifiable in the absence ofvaluation done
by the company.

(iii) Refer Note No. 19.2 of the accompanying Standalone Ind AS Financial Statements,
wherein the Company has disclosed an amount of { 936.29 Lakh recoverable from
PHED, Nagaur for distribution of desalinated water by M/s Nagaur Water Supply
Company Pvr. Ltd., which has been grouped under "Other Short-term Loans and
Advances" forming part of"Other Current Assets."

The said balance represents a financial asset and should have been presented under
"Other Current Financial Assets" in accordance with the presentation requirements of
Division II of Schedule III to the Companies Act,2013, which prescribes the format and
classification of items in the financial statements. As a result of which, "Other Current
Assets" have been overstated by - 936.29 Lakh and "Other Current Financial Assets"
have been understated by < 936.29 Lal&.

(iv) As detailed in Note No. 54 of the Standalone Ind AS Financial Statements, M/s National
Construction Company Q.JCC), the contractor, had raised a claim of t63.61 Crore for
Excess Wastage Handling Remuneration under the terms of the contract. The Company
has recognised a provision of { 19.25 Crore in the financial year 2009-10 against this
claim, resulting in a short provision of { 44.36 Crore. Additionally, the Company has not
accrued interest on the outstanding amount as per the order of the Commercial Court,
which directed payment of interest at 9%o per annum for the period from July 2019 to
February, 2020. The unrecognised interest liability as at the balance sheet date amounts
to { 1.87 Crore. Had the Company recognised the full claim and accrued interest as per
the Court's order, the financial impact would have been: (i) Other Equity lower by {
46.23 Crore (comprising { 44.36 Crore towards the principal claim and t 1.87 Crore
towards interest), (ii) Other Current Financial Liabilities higher by t 46.23 Crore, (iii)
Contingent Liabilities under the head 'Claims against the Company not acknowledged
as debt' lower by {44.36 Crore, and (iv) the Standalone Ind AS Financial Statements
would have reflected the interest impact on the outstanding balance, which has not been
recognised.

(v) Refer Note No. 67 (iii) oithe accompanying Standalone Ind AS Financial Statements,
wherein, Balances under the head'Trade Payables', 'Trade Receivables' and 'Loans and
Advances' have not been confirmed as at 31 March,2023. Consequential Impact upon
receipt of such confirmation/ Reconciliation/ Adjustment of such balances, if any, is not
ascertainable in the absence ofrequired confirmations from parties.
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We conducted our audit of the Standalone Ind AS Financial Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the act. Our responsibilities under
those Standards are further described in the Auditors' Responsibilities for the Audit of the
Standalone Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with ethical requirements that are relevant to our audit of
the Standalone Ind AS Financial Statements under the provisions ofthe Act and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Standalone ind AS
Financial Statements.

Emphasis of Matter

We draw attention to the following matters in the Notes to the Standalone Ind AS financial
statements:

a) Refer Note No. 28.1 of the Standalone Ind AS Financial Statements regarding the Fuel
Supply Agreement (FSA) entered into with Rajasthan Vidyut Utpadan Nigam Limited
(RVLINL), that in the absence of renewed FSA, revenue has not been accounted for on
the basis of prevailing rates as defined in existing FSA.

b) Refer Note No. 29.2 of the Standalone Ind AS Financial Statements regarding
installation of additional solar panel to meet out the deficiency in generation of Solar
power based on NMGG by providing additional fund to the vendor M/s Ray Power
Experts Pvt. Ltd.

c) Refer Note No. 34.1 of the Standalone Ind AS Financial Statements regarding the Land
Tax Provisioning, Government of Rajasthan vide Notification dated 19.11.2019 has
declared new rates of land tax and company has received demand notices regarding the
same. The company has filed appeals challenging the demanded amount and has
intimated the amount of land tax as per its own calculation. Currently, the company so
far has not received any communication from the concerned authorities on the appeals
so filed and provision of < 19.99 Crore has been made in the accounts for the financial
year 2019-20 which consists of the amount mentioned in the various appeals against the
demand notices and the amount of land tax as per calculation of the company for those
mines where no demand notices are received. The amount so provided is yet to be
deposited.

d) Refer Note No. 45 in respect of Post completion of the tenure of two Independent
Directors on 31't March 2023,presently the Board of the Company have not appointed
an Independent Director as per the requirements of Companies (Appointment and

Qualification of Directors) Rules, 2074, out of two vacant offices of Independent
Directors.

e) Refer Note No. 49 of the Standalone Ind AS Financial Statements regarding the non-
refund of the amount from the State government related to the retrospective increase in
MR Cess rate and the final adjustment will be made on the receipt of same.

f) Refer Note No. 53 of the Standalone Ind AS Financial Statements regarding the dispute
about the applicability of recovery clause when the Desalination Plant is operated on

i

reduced capacity; still the matter is sub-judice.



g) Refer Note No. 61 of the Standalone Ind AS Financial Statements, the Government of
Rajasthan has implemented the Old Pension Scheme (OPS) for corporations with effect
from 0l .04.2023. The impact of this scheme on the financial position and obligations of
the corporation is under assessment and will be accounted for in the financial statements
of subsequent periods.

h) Refer Note No. 62 of the Standalone Ind AS Financial Statements, the Government of
India has implemented four new Labour Codes, effective November 2l,2}2s,including
the Code on Wages, 2019. During the transition period, the relevant provisions of the
existing labour laws, along with their respective rules, regulations, notifications,
standards, and schemes, will continue to remain in force. Accordingly, the financial
liability cannot be ascertained at this stage.

Our opinion is not modified in respect of the above matters

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Ind AS Financial Statements of the current period.
These matters were addressed in the context of our audit of the Standalone Ind AS Financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

We have determined the matters described below to be the key audit matters to be
communicated in our report. We have fulfilled the responsibilities described in the Auditor's
responsibilities for the audit of the Standalone Ind AS Financial Statements section of our
report, including in relation to these matters. Accordingly, our audit included the performance
of procedures designed to respond to our assessment of the risks of material misstatement of
the Standalone Ind AS Financial Statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on
the accompanying Standalone Ind AS Financial Statements.

Sft
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We have obtained an understanding of the

company's intemal instructions and

procedures in respect of estimation and

disclosure of contingent liabilities and

adopted the following audit procedures:

o Understood and tested the design and

operating effectiveness of controls as

established by the management for
obtaining all relevant information for
pending litigation cases.

I Contingent Liabilities
litigation and claims

There are a number of litigations
pending before various forums against
the company and the management's
judgement is required for estimating
the amount to be disclosed as

contingent liability.

We identified this as a key audit matter
because the estimates on which these
amounts are based involve a significant

against
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No.
Key Audit Matter Audit Response on Key Audit Matter



degree of management iudgement in
interpreting the cases and accounting
estimates involving high estimation
uncertainty.

Refer Note 46 to the Standalone Ind AS
Financial Statements.

Discussed with the management any

material developments and latest status

of legal matters.

Read various correspondences and

related documents pertaining to
litigation cases and performed

substantive procedures on calculation
supporting the disclosure of contingent
liabitities.

. Examined management's judgements

and assessments as to whether
provisions are required.

r Considered the management

assessments on those matters that are not
disclosed as the probability of material

outflow is considered to be remote.

. Reviewed the adequacy and

completeness of disclosures.

Based on the above procedures performed,

the estimation and disclosures of contingent

liabilities are considered to be adequate and

reasonable.

a

Information other than the Standalone Ind AS Financial Statements and Auditors'
Report Thereon

The Company's Board of Directors is responsible for preparation of other information. The
other information comprises the Directors' Report, Report on Corporate Govemance and other
Annexure to the Directors' report but does not include the Standalone Ind AS Financial
Statements and our auditors' report thereon.

Our opinion on the Standaione Ind AS Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit ofthe Standalone Ind AS Financial Statements, our responsibility
is to read the other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Ind AS Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that if there is a material misstatement
of this other information; we are required to report that fact. We have nothing to Report in this
regard.
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Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ('the Act') with respect to the preparation of these Standalone Ind
AS Financial Statements that give a true and fair view of the financial position, financial
performance, total comprehensive Income, changes in Equity and cash flows ofthe Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the act read with the
Companies (lndian Accounting Standards) Rules,2015 as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for
ensuring the accuacy and completeness ofthe accounting records, relevant to the preparation
and presentation ofthe Standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement. whether due to fraud or error.

In preparing the Standalone Ind AS Financial Statements, management of the company is
responsible for assessing the company's ability to continue as a going concem, disclosing, as

applicable, matters related to going concem and using the going concem basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assuance about whether the Standalone Ind AS
Financial Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors' report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatement can arise from fraud or
error and are considered material if, individual or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis ofthese Standalone
Ind AS Financial Statements.
As part ofan audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism thoughout the audit. We also:

Identifu and assess the risk of material misstatement ofthe Standalone Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control.

Obtain an understanding of intemal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3Xi) ofthe Act, we are also responsible for expressing our opinion on whether the
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company has adequate intemal financial
effectiveness of such controls.

controls in place and the operating

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in auditors' report to the related disclosures in the
Standalone Ind AS Financial Statements or, if such disclosures are inadequate, to
modifu our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
company to cease to continue as a going concem.

Evaluate the overall presentation, structue and content of the Standalone Ind AS
financial statements, including the disclosures, and whether the financial statements
represent the underlying transaction and events in a manner that achieves fair
presentation.'

Materiality is the magnitude of misstatement in the Standalone Ind AS financial statements
that, individually or in aggregate, makes it probable that the economic decisions ofa reasonably
knowledgeable user of the Standalone Ind AS Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope ofour audit
work and in evaluating the results ofour work; and (ii) to evaluate the effect ofany identified
misstatements in the Standalone Ind AS financial statements.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identifi during our audit.

We also provide those charged with govemance with a statement that we have compiled with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those
matters that were of most significance in the audit of the Standalone Ind AS Financial
Statements of the current period and are therefore the key audit matters. We describe those
matters in our auditor's report unless law or regulation precludes public discloser about the
matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequence ofdoing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Other Matters

We draw attention to the management that the value of Tumover and Net worth reported
in form MGT-7 filed with ROC on 03.01.2024was1192737.83 Lakhand < 548625.16
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Lakhs, respectively, while the same in standalone financial statements are t 193010.18
Lakhs and t 346838.42 Lakh, respectively.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the

Central Govemment of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure "A" a statement on the matters specified in the paragraph 3 and 4 of the
Order, to the extent applicable.

2. We are enclosing our report in terms of Section 143(5) of the Act, on the basis of such
checks of the books and records of the Company as we considered appropriate and
according to the information and explanation given to us, in the "Annexure B" on the
directions and sub-directions issued by the Comptroller and Audit General oflndia.

3. As required by Section 143 (3) ofthe Act, we report that:

(a) We have sought and, except for the matter described in the basis for Qualified Opinion
paragraph, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ofour audit.

(b) Except for the matter described in the basis for Qualified Opinion paragraph, in our
opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination ofthose books;

(c) The Balance Sheet, the Statement of Profit and Loss (including other Comprehensive
income), statement of changes in Equity and the cash flow statement dealt with by this
Report are in agreement with the books ofaccount;

(d) Except for the matter described in the basis for Qualified Opinion paragraph, in our
opinion, the aforesaid Standalone Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 ofthe Act, read with the Companies
(Indian Accounting Standards) Rule 2015, as amended.

(e) Being a Govemment Company, pursuant to the Notification No. GSR 463(E) dated 5th

June 2015 issued by Ministry of Corporate Affairs, Govemment of India, provisions of
sub-section (2) of section 164 of the Companies Act, 2013 are not applicable to the
company.

(0 With respect to the adequacy ofthe intemal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "C",

(g) As per Notification No. GSR 463(E) dated 5th June 2015 issued by the Ministry of
Corporate Affairs, Government oflndia, Section 197 ofthe Act is not applicable to the
Government Companies. Accordingly, reporting in accordance with requirement of
provisions of section 197(16) ofthe Act is not applicable on the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best ofour information and according to the explanations given to us:

a. The Company has disclosed the impact of pending liti
position in its Standalone Ind AS Financial Statements

gations on its financial
for the year ended 3l't
S Financial Statements,March,2023. Refer Note No. 46 to the ndA

Our opinion is not modified in respect ofthe above matter.



except for the matter described in the basis for Qualified Opinion paragraph.

b. The Company did not have any long - term contracts including derivative
contracts for which there were any material foreseeable losses.

c. There is no amount due & outstanding as at balance sheet date which is required
to be transferred to the Investor Education and Protection Fund by the company.

For GOPAL SHARMA & CO.
Chartered Accountants
FRN OO28O3C

CA. Preetam Sharma
Partner

ffiR?:'it', H l35l6ft v n,'' v B +tt e
Place: Jaipur
Date :06.03.2026



Annexure-A to the Auditor's Renort of Raiflsthan State Mines and Minerals
Limited

(The Annexure referred to in Independent Auditors' Report to the Members of the
Company on the financial statements for the year ended 3l't March 2023, we
report that)

Based on the audit procedures performed for the purpose of reporting a true and
fair view on the financial statements of the Company and taking into
consideration the information and explanations given to us and the books of
account and other records examined by us in the normal course of audit, we report
that:

(i) In respect of Asset

(a) (A) The company has maintained a hxed assets register showing certain
particulars of property, plant, and equipment, including location. However, we
observed that the register does not fully include quantitative details for certain
items of property, plant, and equipment, and the rates of depreciation and useful
lives of certain assets are not updated as per Schedule II of the Companies Act,
2013.

The company has initiated the process of updating the fixed assets register to
comply with the requirements of the Companies Act, 2013.

(B) The Company has maintained proper records showing fulI particulars of
Intangible Assets.

(b) The major Property, Plant and Equipment of the company have been
physically verified by the management at reasonable intervals during the year and
no material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, the title deeds of the
immovable properties (other than properties where the company is the lessee and

the lease agreements are duly executed in favor of the lessee) taken over by the

Company from erstwhile RSMDC consequent upon its merger with the Company
have not yet been registered in the name of the Company. The process of
registration of such assets is in progress. Some of the title deeds were not
produced for our verification and accordingly we ure unable to give the

information as required in clause 3(i)(c) of the order.

(d) The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) According to the information and explanation given to us, no proceedings

have been initiated or are pending against the company for holding any benami
property under the Benami Transactions
ruIes made thereunder during the year.

of 1988) and
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(ii) In respect of Inventorv

(a) The management has conducted physical verification of inventory at
reasonable intervals during the year, in our opinion, the coverage and
procedure of such verification by the management is appropriate. As
informed to us, any discrepancies of l|Yo or more in the aggregate for each
class of inventory were not noticed on such verification.

(b) The company has no working capital limits in excess of five crore rupees
(at any point of time during the year), in aggregate, from banks or financial
institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii) of the Order are not applicable.

(iii) The Company has during the year, not made investments in, provided any
guarantee or security or granted any loans or advances in the nature ofloans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the provisions of clauses 3(iii) of the Order are not applicable.

(iv) The provisions of section 185 and 186 of the Companies Act,2013 have been
complied by the company with respect to the loans, investments, guarantees, and
security made.

(v) The Company has not accepted any deposits or amounts which are deemed to
be deposits under the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed thereunder, where applicable. Accordingly, the provisions of clause 3(v)
of the Order are not applicable.

(vi) We have broadly reviewed the books of accounts maintained by the Company
pursuant to the Rules made by the Central Government for the maintenance of cost
records under sub-section (1) of Section 148 of the Act, and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

(vii) (a) According to the information and explanations given to us and on the basis

of examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including
provident fund, employees' state insurance, income-tax, Goods and Service tax,
service tax, duty of customs, duty of excise, value added tax, Cess and any
other material statutory dues have been regularly deposited during the year by
the Company with the appropriate authorities except the following which are

outstanding as at March 31, 2023 for a period of more than six months from
the date they became payable.

Amount (in Lakhs)Nature of DuesS.No.
22.051 Development Charges payable to DMG (Gypsum)
72.212 Premium Charges payable to DMG (Gypsum)

538.48J Royalty payable to DMG including dead rent
92.70\DMF, WiUte to DMG,(sEiP;4
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5
Interest on late deposition of Royalty payable to
DMG (Gypsum)

34.85

6 M. R. Cess (Gypsum) 2.98

7 Land tax (Lignite, Gypsum) 7.4t
8 Contribution to CPF 1.r6

Name of
the Statue

Nature of
the dues

Amount
(t in Lacs)

Period to
which the
amount

relates (F.Y.)

Forum where
the dispute is

pending

Remarks

MP Sales

Tax
Sales Tax Prior to 2001 Commissioner

of Sales Tax

Land Tax Land Tax 94.67 20ll-12 and
20t9-20

RTB Ajmer

Income Tax Income Tax 4724.94 2014-15 Commissioner
of Income Tax,
NFAC

Including
Interest as per
portal

Income Tax Penalty u/s
27r(t)(c)

88.58 20t4-15 Commissioner
of Income Tax,
NFAC

Including
Interest as per
portal

(b) The dues outstanding in respect of Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues on account of
any dispute, are as follows:

(viii) According to the information and explanation given to us, company has not
surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income

during the year. Accordingly, the requirement to report on clause 3(viii) of the

Order is not applicable to the Company.

(ix) The Company has no borrowing, including debt securities during the year;

Accordingly, the requirement to report on clause 3(ix) of the Order is not

applicable to the Company.

(x) (a) The Company has not raised moneys by way of initial public offer or

fuither public offer (including debt instruments) during the year;

(b) According to the information and explanation given to us, the Company has

not made any preferential allotment or private placement of shares or

convertible debentures (fully, partially or optionally convertible) during the

year. Accordingly, the requirement to report on clause 3(x) of the Order is not

applicable to the CompanY.

(xi) (a) According to the information and explanation given to us, a complaint

alleging fraudulent issuance of duplicate Rawana during execution of a

limestone handling contract at Sanu Mines, Jaisalmer was received and an FIR

was lodged on 24.07.2025. The investigation report submitted before the ADJ
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Court, Jaisalmer concluded that no fraud was established; however, the
management has filed a protest petition and the matter is presently sub-judice.
The financial impact, if any, is presently not ascertainable and no provision has
been made in the accounts.

(b) According to the information and explanation given to us, no report under
sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-
blower complaints, received during the year by the company;

(xii) Company is not a Nidhi company, accordingly provisions of the Clause 3(xii)
ofthe Order is not applicable to the company.

(xiii) According to the information and explanations given to us, we are of the
opinion that all transactions with related parties are in compliance with Section
177 and 188 of Companies Act, 2013 where applicable and the details have

been disclosed in the Financial Statements etc., as required by the Accounting
Standards and the Companies Act,2013.

(xiv) (a) According to the information and explanations given to us, the company
has an intemal audit system commensurate with the size and nature of its
business;

(b)The intemal audit reports ofthe Company issued till the date of the audit report,

for the period under audit have been considered by us.

(xv) According to the information and explanations given to us, we are of the

opinion that the company has not entered into any non-cash transactions with
directors or persons corurected with him and accordingly, the provisions of
clause 3(xv) ofthe Order is not applicable.

(xvi) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934) are not applicable to the Company. Accordingly, the requirement to

report on clause 3(xvi) ofthe Order is not applicable to the Company.

(xvii) According to the information and explanations given to us and based on the

audit procedures conducted we are of opinion that the company has not
incurred any cash losses in the financial year and the immediately preceding

financial year.

(xviii) There has been no resignation of the statutory auditors during the year and

accordingly, the provisions ofclause 3(xviii) of the Order are not applicable'

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information

accompanying the frnancial statements, our knowledge of the Board of
Sh3\
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Directors and management plans and based on our examination ofthe evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainry exists as on the date of the audit report
indicating that company is incapable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as

to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as

and when they fall due.

(*") (a) In our opinion and according to the information and explanations given to
us, in respect to "other than ongoing projects", there are no unspent amounts
that are required to be transferred to the Funds specified in Schedule VII to the
Companies Act, 2013 within a period of six months of the expiry of the
financial year in compliance with second proviso to sub-section (5) of section
135 of the said Act. Accordingly, reporting under clause 3(xx)(a) ofthe Order
is not applicable for the year.

(b) In our opinion and according to the information and explanations given to
us, with respect to "ongoing projects", there are no unspent amounts that are

required to be transferred to a special account, within a period of thirty days

from the end of the financial year in compliance with section 135(6) ofthe said

Act. Accordingly, reporting under clause 3(xxXb) of the Order is not
applicable for the year.

(xxi) As the Company is also preparing its consolidated financial statement,

reporting under Para 3 Clause (xxi) is given in the Consolidated Audit Report.

For GOPAL SHARMA & CO.
Chartered Accountants
FRN OO28O3C

Sha

f

4ccou

CA. Preetam Sharma
Partner

ffiR?:'4',ti tlJuuS'*, * ., 6 z 88
Place: Jaipur
Date:06.03.2026
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Annexure "8" to the lndependent Auditor's Report

Referred to in paragraph 2 under'Report on OtherLegal and Regulatory Requirements'
in the Independent Auditors' Report of even date to the members of Rajasthan State
Mines and Minerals Limited on the Standalone Ind AS financial statements for the year
ended March 31,2023.

A. General Directions
SI. Directions indicating the

areas to be examined in
terms of sub section (5)
of sec 143 of Companies

Act,2013

Auditor's reply on action taken
on the directions

Impact on
Standalone Ind
AS Financial
Statements (if

anv)
The financial
implications, if any,
are unascertainable.

Whether the Company has

system in place to process
all the accounting
transactions through IT
system? If y€S, the
implications of processing
of accounting transactions
outside IT system on the
integrity of the accounts
along with the financial
implications, ifany, may be

stated.

From 01.04.2019 company has
commenced working on
Enterprise Resource Planning
(ERP) Software in RSMML
which is implemented by Raj
COMP Info Services Limited
(Government of Rajasthan
Enterprise).

Currently Phase I has been
implemented in which following
areas of company are covered: -

- Finance and Accounts
- Sales and Marketing
- Human Resource

Management &
Administration

There are some issues with current
software as follows: -

- As company is
maintaining books in ERP
from 01.04.2019, details
of old balances are still
maintained outside
software and needs to
veriff from physical files.

- Details regarding the item
wise PPE is maintained
outside ERP in excel sheet.

- Details regarding Fixed
Deposit made by company
in Banks are maintained
outside IT System.

- Sales Module and Store
Module is not linked.

1
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Stock Register & Store
Consumption is not
maintained in ERP
Software and Inventory
valuation is done outside
ERP software.

Financial implication, if any, of
above points are not ascertainable.

) Whether there is any
restructuring of an existing
loan or cases of waiver/
write off of
debts/loans/interest etc.
made by a lender to the
Company due to the
Company's inability to
repay the loan? If yes, the
financial impact may be

stated. Whether such cases

are properly accounted for?
(In case, lender is a

Government company,
then this direction is also
applicable for statutory
auditor of lender
Company)

As per information and
explanations given to uS, the
company does not have any loan,
so there is no restructuring of any
existing loan or cases of waiver/
write off of debts/loans/interest
etc. made by a lender to the
Company due to the Company's
inability to repay the loan.

Further, there were no cases of
restructuring of any existing loans
or cases of waiver / write off of
debts / loans / interest etc. made by
the company to the lender during
the F.Y 2022-23.

Not Applicable

3. Whether funds (grants/
subsidy etc.) received/
receivable for specific
schemes from Central/
State Government or its
agencies were properly
accounted for/ utilized as

per its term and conditions?
List the cases of deviation.

As per the information and
explanations given by the
management, no funds were
received /receivable by the
company for specific schemes

from Central/State agencies
during the year.

Not Applicable
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B. CompanyiSector Specific Directions (Sub Directions)

1. Whether the Company has taken adequate measures to reduce the adverse affect
on environment as per established norms and taken up adequate measures for the
relief and rehabilitation of displaced people.

According to the information and explanations given to us, the Company is taking
adequate measures to reduce the adverse effects on environment as per the established
norms and has taken up adequate measures for the reliefand rehabilitation ofdisplaced
people. In case ofland acquisition, compensation is paid to land owners as per award
ofLand Acquisition Officer (LAO) which includes benefit ofReliefand Rehabilitation.

According to the information and explanations given to us, the Company had obtained
the requisite statutory compliance that was required under mining and environmental
rules and regulations.

3. Whether overburden removal from mines and backlilling of mines are
commensurate with the mining activity?

According to the information and explanations given to us, the Company has

undertaken mining activities as per approved/prepared/submitted mining plan which
specifies removal of overburden and back-fi lling.

4. Whether the company has disbanded and discontinued mines, if so, the payment
of corresponding dead rent there against may be verified,

According to the information and explanations given to us, the Dead rent is being
paid/provided for disbanded/discontinued mines.

5. Whether the Company's financial statements had properly accounted for the
effect of Rehabilitation Activity and Mine Closure Plan?

Based on the information and explanations provided to us and as disclosed in Note No.

4.19(b) of the Standalone Ind AS Financial Statements, the Company recognises

progressive mine closure provisioning only after the approval ofthe Mine Closure Plan.

The Company has three lignite mines: Giral, Sonari, and Kasnau Matasukh. For Giral

and Sonari Mines, the Mine Closure Plans have been approved by the Ministry of Coal,

Govemment of India, and the Company has made appropriate provisions for the mine

closure obligations in its financial statements. However, for Kasnau Matasukh Mines,

the Mine Closure Plan is pending approval from the Ministry of Coal. Accordingly, no

provision has been made for progressive mine closure obligations relating to Kasnau

Matasukh Mines in the financial statements due to the pending approval. The Company

has, however, accounted for concurrent mine closure expenses as and when incurred

during the year, which are charged to

a

lants

of Profit and Loss account. Any

2. Whether the company had obtained the requisite statutory compliances that was
required under mining and environmental rules and regulations?



shortfall or excess expenditure compared to the approved progressive mine closure plan
is recognised as a provision or asset in the financial statements, subject to the

availability of future economic benefits. Thus, except for the progressive mine closure
provisioning for Kasnau Matasukh Mines, the Company's accounting treatment for
mine closure liabilities is in line with its stated accounting policy and is dependent on
the approval ofthe respective Mine Closure Plans.

For GOPAL SHARMA & CO.
Chartered Accountants
FRN OO28O3C

CA. Preetam Sharma
Partner
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Annexure C to the Independent Auditor's Report

Referred to in paragraph 3(f) under 'Report on Other Legal and Regulatory
Requirements' in the Independent Auditors' Report of even date to the members of
Rajasthan State Mines and Minerals Limited on the Standalone Ind AS financial
statements for the year ended March 31,2023

To The Members of Rajasthan State Mines and Minerals Ltd

We have audited the intemal financial controls over financial reporting of RAJASTHAN
STATE MINES & MINERALS LIMITED ("the Company") as of 3l't March,2023 in
conjunction with our audit of the standalone Ind As financial statements of the Company for
the year ended on that date.

The Company's management is responsible for establishing and maintaining intemal financial
controls based on "the intemal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Intemal Financial Controls Over Financial Reporting issued by the "Institute of
Chartered Accountants of India" ('ICAI"). These responsibilities include the design,

implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and effrcient conduct of its business, including adherence

to company's policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial

Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an

audit of Intemal Financial Controls and, both issued by the Institute of Chartered Accountants

of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate intemal financial controls over financial reporting was established and maintained

and ifsuch controls operated effectively in all material respects.

oleritl

Report on the Internal Financial Controls under Clause (i) ofSub Section 3 ofthe section
143 of the Companies Act 2013("The Act")

Management's Responsibility for Internal Financial Controls



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Ind AS financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions ofthe assets ofthe company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures ofthe company are

being made only in accordance with authorizations ofmanagement and directors ofthe
company; and

c) Provide reasonable assurance regarding prevention or timely detection ofunauthorized
acquisition, use, or disposition ofthe company's assets that could have a material effect
on the Standalone Ind AS financial statements.

lnherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation ofthe intemal financial controls over financial reporting to future periods are subject
to the risk that the intemal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate intemal financial controls

system over financial reporting and such intemal financial controls over financial reporting
were operating effectively as at March 31,2023, based on "the intemal control over financial
reporting criteria established by the Company consi

:111

omponents of intemal

Our audit involves perlorming procedures to obtain audit evidence about the adequacy ofthe
intemal financial controls system over financial reporting and their operating effectiveness.
Our audit of intemal financial controls over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
intemal control based on the assessed risk. The procedues selected depend on the auditor,s
judgment, including the assessment ofthe risks ofmaterial misstatement ofthe Standalone Ind
AS financial statements, whether due to fraud or error.



control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India '.

For GOPAL SHARIVIA & CO.
Chartered Accountants
FRN OO28O3C
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Partner
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Place: Jaipur
Date:06.03.2026
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1

Significant Accounting Policies, Assumptions and Notes to Accounts
Group Overview
Rajasthan State Mines and Minerals Ltd (Parent company) is a Government of Rajasthan owned enterprise. The Group along with
its subsidiary is engaged in the business of mining of Rock Phosphate, Lignite, Limestone, Gypsurq exploration, Production of
petroleum gas and generation of power through Wind and Solar farms. The Parent is a company limited by shares incorporated on
7th May 7947. T\e registered office of the Parent is located at C-89,90, Janpath, I^alkothi scheme , Iaip*. Head office is located at
4,Meera Marg,Udaipur.

The Consolidated Financial Statement(CFS) related to parent company, Ra;'asthan State Mines & Minerals Limited (RSMML), its
subsifiary companies, in the form of jointly controlled entities (collectively referred to as " the Group")

The consolidated financial statements are approved for issue by the Company's Board of Directors in their meeting dated
06.03.2026.

Basis of preparation
The Consolidated financial statements have been prepared in accordance and comply with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act and read with Rule 3 of the Companies (Indian Accounting Standards) Rule+ 2015 and Companies
(Infian Accounting Standards) Amendment Rules, 2016.

Effective date 1st April, 2016 with Lst April 2015 as transition date, the company had adopted all the Ind AS standards and the
adoptions was carried out in accordance with Ind AS 10L First time adoption of Indian Accounting Standards including clarification
issued by Ind AS Transition Facility (ITFG) on various issues. The transition was carried out from Lrdian Accounting Principles

generally accepted in India as prescribed under Section 133 of the Ac! read with Rule 7 of the Companies (Accounts) Rules, 2014

(ICAAP), which was the previous GAAP.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting Policy hitherto in use.

All assets and liabilities have been dassified as current or non{urrent as per the Group's normal operating cycle and other criteria

set out in the Schedule III to the Companies Act, 2013.

The significant accounting policies used in preparing the Consolidated financial statements are set out in Notes to the Financial

Statements.

The preparation of the Consolidated financial statements requires management to make estimates, judgements and assumptions.

ActuaI results could vary from these estimates. The estimates, judgements and underlying assumptions are reviewed on an ongoing

basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if the revision effects only that

period or in the period of the revision and future periods if the revision affects both current and future years (refer Notes on critical

accounting estimatet assumptions and judgements). The management believes that the estimates used in preparation of the

Consolidated financial statements are prudent and reasonable.

Amognts in these Consolidated financial statements have, unless otherwise indicate4 have been rounded off to'{ in la}h'upto
two decimal points.

Statement of Compliance
The Consolidated financial statements comprising of the Balance Shee! Statement of Profit and Loss, Statemeart of changes in

equity, Statement of Cash Flow together with notes comprising a sunuvrry of Significant Accounting Policies and Other

Explanatory Information for the year ended 31st March 2023 and comparative information in respect of the preceding period have

been prepared in accordance with IND AS as notified and duly approved by the Board of Directors, along with proper explanation

for material departures.

Accounting Policies

Basis of Consolidatior.r

The finalcial statenents of subsi<liary companies antl joint venture cornpanies al.e dtan'n up to the san're reporting date as of the

Company for the purpose of consoliclatiorl.

2.2
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4.2

a Subsidiaries Subsidiaries
are all entities over which thc Group has control. The Group controls an entity w,hen the Group is exposecl to, or has rights to,
variable returns trom its involvement with the entih.' antl has the ability to affect those returns tlrrough its porver to direct the
relervant;rctivities of the investce. Subsicliaries are fully consolidated from tl-re date on which control is acquired by the Group anti
arc. continucd to be corrsolidatccl until the date that such corrkol ceases.

Non-controlling intere'sts (NCI) h the results and equity of subsidiaries are sltown sepalately in the consoliilated statement of profit
tru<{ loss, cousolirlatod statemr}nt of changes in crluity ancl consolidatctl balance sheet lespectively.

Vlhen the Group loses control over a subsicliary, it clerecognizes the assets ancl liabilities of the subsidiary, and any related NCI and
othel: components of ecluity. Any interest retafured in the former subsidiary is measure'tl at fair: value at the date the conkol is lost.
Any resulting gain or loss is recognizecl in statement of profit and loss. All amounts previouslv recogrrized in othel conplehensive
income in relation kr tl-nt snbsitliary are accour"ttr'ri for as if the Group lud directly disposerl of the related assets and liabilities of
the subsicliarv i.e. reclassifieti kr consolidated statement of profit and loss ol transferred to equib., as specified by appticable Inri AS.
This fair r,;rlue becomc's the initial carlying anlount for the purposes of subsequently accounting for the retainetl interest as an
associate, ioint r.enture or financial asset.

ChanEes in the Group's equitv interest in a subsidiary that do not result in a loss of control are accounted for as equiw
transactions

b foint Venture

A ioint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have rights to the net
assets of the joint venture. Joint control is the contractually agreed sharing of control of an arrangemen! which exists only when
decisions about the relevant activities require unanimous consent of the parties sharing control.
Interests in ioint ventures are accounted for using the equity method, after initially being recognized at cost in the consolidated
balance sheet.

Under the equity method of accounting, the investments are initially recognized at cost and adjusted there after to recognize the
Group's share of the post-acquisition profits or losses of the investee in profit and loss, and the Group,s share k other
comprehensive income (OCI) of the investee in OCI. Dividends received or receivable from joint ventures are recognized as a
reduction in the carrying amount of the investment.

When the Group's share of losses in an equity-accounted investment equals or exceeds its interest in the entity, which includes any
long term interest that, in substance, form part of Group investment in joint venture, the Group does not reiognize further losseq
unless it has incurred legal or constructive obligations or made payments on behalf of the joint venture. Losses recognized using the
equity method in excess of the entity's investrnent in ordinary shares are applied to the other components of the enUty,s interest in
an associate or a joint venture in the reverse order of their seniority i.e. priority in liquidation.

The statement of profit and loss reflects the Group' share of results of operations of the joint venfure. Any change in the OCI of
those investee is Presented as part of the Group OCL Unrealized gains on transactions between the Group and its joint venfures are
eliminated to the extent of the Group's interest in these entities. Uru.ea'lized losses are also eliminated unless the hansaction
provides evidence of an tmpairment of the asset transferred. When necessary, adjustrrents are made to the financial statements of
ioint ventures to bring their accounting policies into line with the Group's accounting policies.

Basis of Measurement
The Consolidated financial statements have been prepared on accmal basis and under the historical cost convention exceph

a Financial assets and liabilities barring a few assests carried at amortised cost, didosed separately

b Assets iteld for sale - measured at {air. value
c Defined benefit plans - Plal assets mcasured at fair value
d The Consolidatetl financial statenlents are presented ilr Intlian Rupees (t ), which is the Group's functional and prese.tation

currencY.

Current and non-current classification
The goup presents assets ar.tcl liabilities in statement of financial position based on current/non-current classificatiol.

The group has presented nonturrent assets and current assets before equity, nonrurrent liabilities and current liabfities in
accordance with Division II of Schedule III, Companies Act, 2013 (Ind AS compliance schedule III) notified by MCA.

4.3

An asset is classified as current rvhen it is:



4.4

A liability b clas3ified as current when it iB:

(a)Expected to be settled in norrral operating cycle,

(b)Held primarily for the purpos€ of tradin&

(c)Due to be settled within twelve months after the reporting period, or
(d)There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non{urrent.

The opcrating cyclc is thc time bctwccn thc acquisition oI asscts for processing and their realisation in cash or cash equivalents.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Property, Plant and Equipment
Property, plant and equipmcnt arc tangible itcms that:

(a) are held for usc in thc production ot supply of goods or scruices, for rcntal to othcrc, or for administrative purposes; and

(b)are expccted to be used during more than one period.

Iterns such as spare parts, stand-by equipment and s€rvicing equipment are recognised in accordance with this Ind AS when they
meet the definition of Property, Plant and Equipment, otherwise, such items are classified as inventory. It is company's policy that
spares having a value of more than { 2.00 takh are eligible for the definition of property plant & Equipment. Further life of spares

have been considered as 18 month and the same is trasferred to the statement of profit and loss as and when they are consumed.

The initial cost of property, plant and equipment comprises its purchase p c€, including non-refundable purchase taxes, and any

directly attributable costs of bringing an asset to working condition and location (or its intended use. It also includes the initial
estimatc of thc costs of dismantling and removing the item and restoring the site on which it is located.

Expenditure incurred after the prope*y, plant and equipment have been put into opelatior! such as repairs and nuintenance, are

normally chargcd to the Statcmcnt of Profit and Loss in the pe od in which the costs are incurred. Major inspectlon and ovarhaul
expenditure is capitalized. Subsequently Property, Plant and Equipment arc carried at cost less accumulated depreciathn and

accumulated impairment losses, if any.

Assels are depreciated to their residual value! on a written down basis over the estimated useful lives given in schedule ll of
Companies Act, 2013 except for assets gpecified in the folowing paragraphs. Asset's residual values and us€ful lives are rcviewed

at the cnd of each financial ycar conside ng the physical condition of thc assets and benchmarking analysis or whenever thcrc are

indicators for review of residual value and useful life.

Usefuf fife Solar powcr plant is considered as 22 \ears being Plant and Machinery used in generatiory transmission and

distribution of power .

Useful life oI cost additions to tailing dam is considered as 2.5 years based on technical estrmates.

Leasehold lands are amortised over the respective period of leaBe.

Freehold land, other than Mining t nd, is not depreciated.

Co6t of fleehold mining lan4 remaining unusable after excavation of mineral is amo*ised on the basis of minerals actually

produced during the year to the total estirnated minable re6eve6 reckoning ftom the year in which regula, Production is

commenced.

PPE costing up to a 5,000 each are fully depreciated in the year of purchase/installation.

An ass€t is considered as impaired when at the date of Balancc Sheet thcre arc indications of imPairment and thc carrying amount

of the asset exceeds iLs recoverable amount (i.e. the higher of the fair value less cost to sell and value in use). The carrying amount is

reduced to the recoverable amount and the reduction is recognized as an imPairment loss in the Statement of Profit and Loss. The

impairment loss recognizcd in the prior accounhng penod is reversed if therc has been a change in the estimatc of re<overable

amount.post impairment ,depreciation is provided on the revised carryinS value of the impaired asset over its remaining useful

life.

The gain or Ioss arising on the disposal or retirement of an it€m of ploperty, plant and equiPment is deterinined as the difference

betw-een the sales proceeds and the carrying amount of the asset and is recognizcd in the Statement of Profit and Loss on the date of

disposal or retirement.

Sh



Asset in the course of construction are capitalised in capital work in progress account. At dte point when an asset is capable of
operating in the nunner intended by managcment,thc cost oI consustruction is transfened to aPpropriate category oF ProPerty ,
Plant and Equipment cost ass(riated with commissining of an assest are capitalis€d in CWIP untill the period of commissioning has

been completed and the assest is ready for its intended use.

Intantible assets:

(a) An intangible a6set is recognized if and only if it is probable that the expected future economic benefits that are attributable to

the asset will flow to the Company and the cost of the asset can be measured reliably.

(b) Intangible assets that are acquired by the Company, which have finite useful lives, are ineasured at cost less accumulated

amortization and accumulated impairment losses. Cost includes any direcdy attributable irrcidcntal expcnses n€.cessary to make the

assets ready for its intended us€.

(c) Mining rights and all related cost theleo( are amortized on the basis of actual annual quantity delivered to the total estimated
mineable ,es€rves as per approved mines closure plan.

(d) Useful life of ERP Software is considered as 4 years on straight line basis .

(e) Other intangible assets are amortised on straight line basis ovet their useful life.

Cagh and cash €quivalents
Cash and cash equivalents mclude ca-sh in hand and at bank, deposits held at call with banks, PD actount with tlt goveurment,
Fixed Deposits and Flexi fixed deposits.

For the purpose of thc Stalernent of Cash Flows, cash and cash equivalents consists of cash and short term dcposits.

46 Inv€ntories
Finished goods:

lnventories are valued at the lower of cost or net rcalizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and the estimated costs necessary to make the sale. The cost of inventories
comprise oI cost of purchase, cost of conversion and other costs incurred ir! bringing the invento es to thei respective present
location and condition.

Furthercost of by product are considered in main prcductvaluation . Cost is computed on the Weighted Avenge basis.

b Stores & Spares:

Stores and spales that do not qualify for the definition of PPE are beated a6 inventory.

Stores and Sparcs are valued at theil weighted average cost
Shortages found on physical verification of materials are being accounted for, considering the nature of material and the volume of
shortages.

Obsolete spares, stores are taken at Nil value.

CER/VER/RECs

Certified Emission Reduction certificates, Voluntary Emission Reduction certificates and Renewal En€rgy Certificates are valued at
cost incurred for their certification or their NRV, whichever is lower.

4.5

4,7 Leases

The Group assesses whether a contract is or contains a lease, at inception of a contract. A contract it or contains, a lcase if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for coltsideration. To assess
whether a conhact conveys the right to control the use of an identified asset, the Group a5sesses whether:

(i) lhe contract involves the use ofan identified asset

(ii) the Group has subslanlislly all ofthe €conomic b€nefils from use ofthe asset through the period ofthe lease and

(iii) the Croup h6s the ghr lo direct rhe use ofthe asset.

At the date of commencement of the lease, the Croup recognises a right-of-u6e a6s€t ("ROU") and a corresponding lease liability for
all lease arrangements in rvhich it is a lessee, except for leascs with a term of twelve months or lcss (short-term leases) and leases of
low value assets. For these short-term and leases of low value assets, the Croup recogrtses the lease payments as an operating
expense on a straight-line basis ovef the term of the lease,

The right-of-use assets are iiitially recognised at cosl which comprises the initial amount of the lease liability adjusted for any lease
payments made at or prior to ihe commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequettly mea-surcd at cost l€lis accumulated depreciation and impairment losses, if any. Right-of-use ass€ls are depreciated
from the commencement date on a straight-line baEis over the shorter of the lease term and useful life of the underlying asset.

ffi



Thc lease liability is initially measured at the present value of thc futurc lcasc payments. The leasc payments are discounted using

the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates. The lease liability is

subsequently re measured by increasing the carrying ahount to reflect hterest on the lease Liability, reducing the carrying amount
to reflect the lease payments fiade.

A lease liability is re measured upon the occurcnce of certain events such as a change in the lease tcrm or a change in an index or
rate used to determine lease payments. The re measurement normally also adjusts the leased assets.

Emplovee benefits
Short term employee benefits, which are expected to be settled within twelve montl$ after the end of the period in which the
€mployees rendered the related service, are recognized as an expense in the Statement of Profit and Loss of the year in which the
related services are rendered.

Leave encashment being are in the nature of other long term benefits is accounted for using the proiected unit credit method, on the
basis of actuarial valuations carricd out by independent actuarial valuer at each Balance Shcct datc. Actuarial gains and losscs

arising from experience adjustments and changes in actuarial assumptions are charged or credited to Statement of Profit and t-oss

in the period in which they arise.

Provident Fund & Pension Fund are defined condbution sahemes as per applicable rules/statutc and contribution nude to the

Provident Fund Trust and Regional Provident Fund Commissioner respectively are charged to the Statement of Profit and l,oss.

The cost of providing Gratuity, a Defned Bencfit plan, is detcrmined using the Proiected Unit Credit Method, on the basisof

actuarial valuations carried out by an independent actuarial valuer at each Balance Sheet date. Actuarial gains and losses arising

from experience adiustments and changes in actuarial assumptions are charged or credited to Otller Comprehensive lncome in the

peiod in which they arise. Othcr costs are accounted in statement of profit and loss. Cratuity liability is fundcd with LIC of India.

Retirement benefit in the form oI post-retirement medical benefit is a defined contribution s<heme in which the Company

contributes annually 25% of the amount contributed by the employees.

Liability for Sick t€ave fu accounted for on the basis of actuarial valuation by an independent Actuarial valuer and all re_

measurement gains and losses arc accounted for in the Statement of Profit and toss.

Payments made under the Voluntary Retirement Scheme are charged to the Statement of Profit and l,oss as and when incurred-

4.9 Assets he for sal€

4.8

4.10

Nonr:urrcnt assets are classificd as hcld for salc if their carrying amount will be recovercd PrinciPally through a salc transaction

rather than through continuing use. Non{urrent assets identified as held lor sale are reclassified as currcnt assets and measured at

the lower of carrying amount and fair value less cost to sell. Any resulting impaitment loss is recognized in the Statement of Profit

and lrss. On classification as held for sale thc assets are no longer depreciated

a

Financial instrumanb - initial rcaogritiorl subsequent mea3uredtent and imPairntent

A financial inshument is any contract that gives dse to a financial ass€t of one entity and a financial liability or equity instrumpnt of

another entity.

Filancial Assets

Financial Assets are measuted at amo ised cost or fair value through Other Comprehersive Income or fair value through Profit or

Irst depending on the judgment of the management Jor managing those financial asseb and the ass€15' conkactual cash flow

characteristics.

Subsequent measurements of financial a.ssets are dependent on initial categorisation. For impairment PurPos€s, financial aisets are

assessed individually.

l)e-re.ognitiofl (inancial Asset

A financial asset is plimarily derecognised (i.e. removed lrom the balance sheet) when:

The rights to receive cash flows Irom the asset have exPirecL or

The Croup has transferred its rights to receive cash flows from the asset or has assumed an obligation to Pay the received cash

flows in f;I without fiaterial delay to a third party under a 'pass{hrough' arrangemen! and either (a) the CrouP has transferred

substantially all the riskg and rewards of the a$set or (b) the Group has neither transferred nor letained substantially all the risks

and rewarjs of the asset, but has transfefied control of the asset. When the Group has tEnsferred its thts to receive cash flows

from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it lus retained the risks and

rewards of ownership.
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[n accordance with Ind AS 109, tlre Group applie6 Expected Ciedit l-ors (ECL) model for measurcrnent and recognition of

impairmcnt losses on the following financial ass€ts:

Financial assets that are debt instn ments and are measured at amortrsed cost e.g., loan6, dePosits, trade receivables and bank

balances.

Trade reaeivabl$:
A receivable is classified as a 'trade receivable' if it is in respeci to the amount due Jrom customers on account of Soods sold or
services rendered in the ordinary course of busiftess. Trade receivables are recognised initially at fair value and suhsequently

measured at amortised cost less expected credit loss, ifany,

Impairnrent is made for the expected credit losses. The estimated impairment losses are prcsented as a deduction from thc value of

trade receivables and the impairment losses are ,ecog4is€d in thc Statement of Profit and toss under "Other expenscs".

Subsequent changes in assessment of impairment are recognised in Expected Credit Irss (ECL) and the change in impairm€nt
losses arc recognised in thc Statement of Profit and t,()ss under "Other Expenses".

lndividual receivables which are known to be uncollectiable are written off by reducing the carrying amount of trade receivables

and the amount of the loss is recognised in the Statefient of Profit and l,oss under "Other Expenses".

Subsequent recoveries ofamounts previously written off are credited to "Other Income'.

Investment in equity instruments:
lnvestment in equity securities €xc€pt investment in subsidiaries, ass(riates and ,oint ventures are initially measured at fair value,
irrespective of their current or non curent nature. Any subsequent fair value gain or loss is recognised through Other
Comprehensive Income, since all the cquity instruments are measured at Fair Value through Other Comprehensive lncome . Their
is no rerycling of any anount of gain/loss recognised in other comprehensive income due to sale of these investments. lnvestrnelts
in Subsidiaries, Associates and Joint ventures have been recognised at their cost.

b Financialliabilities
At initial recognition, all financial liabilities other than those valued at fair value through profit and loss are recognised al fair value
less transaction costs that are directly relatcd to the issue of financial liability. Transaction costs of financial liability carried at fair
value through prolit or loss are expensed in profit or loss.

Financial liabilities at fair value through profit or los3

Financial liabilities at fair valuc through profit or loss include financial liabilities held for trading. The Company has not designated
any financial liabilities up()n initial measurernent recognition at fat value tfuough profit or loss.

finanaial liabilities measured al amortised cost

After initial recognitioD interest free Security Deposits and other financial liabilities are valued at Amortised cost using Effective
Interest Rate mcthod (EIR Method). The EIR amortisation is included in finance costs in the Statement of Pro6t and loss. Any
difference between the proceeds (net of hansaction costs) and the redemption amount is recognised in profit or loss over the pe od
of the borrowings using the effective intere6t method.

Trade and other payables
A payablc is classified as 'trade payable' if it is in rcspect of the amount due on account of goods purchased or services received in
the nomal course of business. These amounts represent liabilities for goods and services provided to the Company prior to the end
of financial year which arc unpaid. Trade and other payables are presented as current liabilities unless payment is not due within 12
months after the rcporting period. Thcy are recognised initially at their fair value and subsequently measured at amortised cosl
using the effective interest method.

De-re.ognition of financial liability
A financial liability is derecognised whcn the obtigation under the liability is discharged or cancelled or expir€s. The diffcrcnce
between the carrying amount of a finaicial liability that has becn extinguished or transferred to another party and the consideration
paid is recognised in profit or loss as "Other Incomen or "Finance Expens€",

Offsettin8 of finan.ial instrumenls
Financial asscts and financial liabilities are offset and the net amounl is rcported in the Consolidated balance sheet if thcre is a

curently enlorceable legal right to offset fie recognised amounts ard there is an intention to settle on a net basis, to realise the

asEets and settle the liabilities simultaneously.

Investment in S[bsidiaiies, ioint ventures and asso.iat$:4.11
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Subsidiar.y: A subsidiary is an entity controlled by the Company. Conhol exists when the Company has powet over the entity, is

exposed, or has rights to variable retums from its involvement with the entity and has the ability to affect those retums by using its

power over entity. Power is demonstrated through existing riShts that give the Company the ability to direct relevant activities,

those which signficantly affect the entity's retums.

Associate: Associate entities are entitiet ove! which an investor exercises significaht influence but not cont ol. Signilicant influence

The Company assumes that holding of 20% or more of thc voting power oI the invcstec (whethcr dircctly or indirectly) givcs risc to

significant inlluence, unless contrary evidences exist.

,oint arrangement A joint venture is a type of ioint arrangem€nt whereby the parties that have joint control of the aEangement

have rights to the net assets of the joint venture. Joint control is the conhactually agreed sharing of control of an arangement/
which exists only when decisions about the relevant activities require unanimous coruent of the pa{ies sharing control.

Taxation

Income tax expense represents the sum of Curent Tax and Deferred tax. Tax is recognised in the Statement of Profit and Lrst
except to the extent that it r€lates to iterns recognised dtectly in Equity or Other comprehensive income, in such cases the tax is also

recognised dircctly in cquity or in othcr comPtehensive income.

Cu ent tax provision is computed for Incomc calculated aftcr considering allowances and excmptions under the Provisions of thc

lncome Tax Act 1961. Current tax assets and currcnt tax liabilities are off set and presented as net.

4.'t2

4.13

4.14

Deferred tax is recognised on diflerences between the carrying amounts of assets and liabilities in the Balance sheet and the

corresponding tax bases us€d in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable

temporary differences, and dcferred tax assets are generally recognised for all deductible temPorary diffcrences. Deferred tax asscts

and liabilities are measured at the applicable tax rates. Deferred tax assets and deferred tax liabilities are off set, and Presented as

net.

Earnings per share

Basic earnings per share is computed using the net prcfit for the year attributable to the shareholders' and weighted average

number of shares outstanding during the year.

Diluted eamings per share is computed using the net profit for the year attributable to the shateholderJ and weighted average

number of equity and potential equity shares outstanding during the yeat except where the result would be antidilutive.

Mine r€Btoration or a8sets retirement obligation
Mine resbration expenditure is pr<wided for in the Statement of Profit and Loss based on present value of estimated expenditure

required to be made towards restoration and rehabilitation at the time of closule of mine. The cost estirnates, if required will be

reviewed and will be adjusted to reflect knov,,n developments which rnay have an imPact on thc cost estimates or life of opcntions.

The unwinding of the discount on provision is shown as a "Finance expense'r in the Statement of Profit and Loss.

Provisions and contingencies

a Provisiong
. provisions are recogflised when the group has a prcscnt obligation (legal or constructive) as a result of a Past event and it i5

probable that an outflow of resources embodying economic benefits will be required to seftle the obligation and a reliable estirnate

can be rnade of the amount o( the obligation.

. II the effect of the time value of money is rnaterial, provisions are discounted using an aPProP ate dirount rate. .

. Unwinding of the di6count is recognised in the Statemcnt of Profit and tlss as a finance cost. Prcvisions are reviewcd at each

balance sheet date and are adjusted to reflect the curent best estimate.

b
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Conting€ndes
Contingent liabilities are disclosed when there is a possible obligation arising ftom past events, the existence of which will be

confirmed only by the occurrence or non-occurcnce of one or more uncertain future events not wholly within the control of the

Croup or a present obligation that arises from past events where it is either not prohable that an ou(lowof resources will be

required to settle or a reliable estinrate of the amount cannot be made. lnJormation on contingent liabilities is disclosed in the Notes

to the Consolidatcd Financial Statemcnts.

Contingcnt assets are not recogniEed in the book of the accounts but are disalosed in the notes. However, when the realisation of
income is virtually certain, then the relaled asset is no longer a contingent asset, but it is recognised as an assct and thc

correspording income is b(Dked in the Statement of Prcfit and Loss.

4.75 Revenue recognition and other incofte
Sale of Goods

416

Revenue is recognized when the significant risks and rewards of ownership have been transferred to the buyer, recovery oI the

consideration is probable, the assGiated costs and possible retum of goods can be e6trmated reliably, there is no continuing
management involvement with the goodt and the amount of revenue can be measured reliably.Revenue is recognised net of
discounts, volume rehates, outgoing $ales taxes/ goods and service tax and other indirect taxes. Royalty, DMI/NMET/RSMET are

liability of the Company. Since the recovery of these levies flows to Company on its own account, revenue includes these levies .

Revenues from salc of by-products are included in revenue.

A contraat asset is the right to consideration in exchange for goods o, sepices transfered to the customer. If the Company performs
by transferring goods or services to a customer before the customer pays consideration or before paymcnt is due, a conhact asset is

recognised for the eamed consideration when that right is conditional on Company's future performance.

A contract liability is the obligation to tra[sIer goods or s€rvices to a customer for which the Company has received corsideration
(or an amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or
services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier).
Contract liabilities are recognised as revenue when the Conpany performs under the conbact.

The Company does not cxpect to have any contracts where the peiod between the transfer of the promised goods or services to the
customer and payment by the customer exceeds one year. There is no significant financing component exists in the sale pdce. As a
consequenc€, the Companv does not adiust any of the transaction pdces for the time value of money.

b Sal€ of Enerqv

Revenue from sale of power is recognised when delivered and measured based on rates as per bilateml contracfual agreemcnts
with buyers ard at rate arrived at based on the plinciples laid down under the relevant Tariff Regulations as notified by the
regulatory bodies, as applicable.

Revenue also includes unbilled revenues acdued up to the end of financial year.
CustomeE are billed on the basis of rates specified in the contract which a.e revised on lime to time basis.

Other income
Interest

lnterest income is accrued on a time basis, by relerence to the principal outstanding and at the eflective interest ratc applicable,
which is the rate that exactly discounts estimated future cash receipt6 through the expe.ted life of the financial asset to that assefs
net carrying amounl on inrtial recognition.

Interest is accounted on accrual basis on overdue receivables.

b Dividend
Dividend income is recognized when the right to receive dividend is established

c LeaSe

I€ase agreements where the risk and rewards incidental to the ownership of an asset substantially vest with the lesser are

recognized as operating lease. Operating lease rcntals are recognized on straight line basis as p€r the terms of agreement in the

rtatement of profit and loss.

d Late Payment Suftharge from DISCOM

The company is recognising the late Payment Surcharge pPS) from DISCOMS on account of delay in releasing the payments by
them towards sale of wind power. Thc DISCOMS are not releasing thc duc LPS amount on regular basis. t-ooking to the uncertainty
iivolved in the receipt of LPS amount fronr DISCOMs, the same is being recognized as income in the books of account only uPon its

*

actual realization in the bank account of the company
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4.18

4.19

4.20

4.21

Dividend Distribution
Dividend Distribution / Annual dividend distribution to the shareholders is recogniscd as a liability in the period in which thc
dividends are approved by the shareholders. Any interim dividend paid is recoSnised on approval by Board of Directors. Dividend
payable and corresponding tax on dividend distribution is recognis€d directly in equity.

Forest Plantation & Environment

Expenditure on afforestation including payments made to forest department is written ofl in the year in which the same is incurred.

Exploration and Evaluation Asset

The expenditurc inculred on survey/ prospecting and development of mines till the feasibility of mine is established is capitalised
as Exploration and Evaluation asget. Once the mining operation starts, the same is amortized over thc period of five years in equal
annual installments. ln case the operation is abandoned in subsequent period unamortized portion of the deferred expenditure is

charged to statement of profit & l(xs in the same year.

Mine Closure Liability

The Group's obligation for laftl reclarnation and decommissioning of structures consists of spending in accordance with the
guidelincs from Ministry of Coal, Govemment of India. The group cstimates its obligation for Mine Closure, Site Restoration and
Decommissioning based upon detailed calculation and technical assessment of the amount and timing of the future cash spending
to perlorm the requted work. Mine Closure exp€nditure is provided as per approved or dlaft Mine Clo6ure Plans. The estimates of
expenses discounted at the rate equivalent to the rate considered for contribution in ps.row a.count so that the amount of
provision reflects the present value of the expenditures expected to be required to settle the obligation. The group records a

coresponding asset assffiated with the liability for final reclamation and mine closure. The obligation and corresponding assets are

recognised at the time of initial recognition. The asset representing the total sitc restoration cost as per mine closure plan is

recognised as a separate asset and amortised over the balance project/mine li{e. The value of the provision is progressively
increased over time as the effect of disrounting unwinds; creating an expense recognised as financial erpenses.

Post Mine Closure Liabilitv

Mine closure liability has been determined on the basis of final/draft mine closurc plan and recognised in books of account at the

discounted value of liability using the appropdate discount rate and mine life. Corresponding asset is also recognised in books of
accounts and amortiscd on straight line basis over thc life of mine.

b Progre$ive Miie Closure Liability

The company accounted for concurrent mine closure expenset to the extent the expense are incurred in the resPective year and the

shortfall/ excess expenditure made as compared with the approved prograssive mhe closure plant i{ any are recognised as

provision/asset in the Consolidated financial statcments of respective ycar. However no assets are tecongincd wherc ever no

further future economic benefit available for the same.

5

Pdor Period Item3
Errors of material amounts relating to prior period(s) are disclosed by a note with nafure of Prior Period errors, amount of

correction of each such prior period presented retrosp€ctively in the statement of profit and loss and balance sheet, to the extent

practicable along with changc in basic and diluted eamings per share. However where retrospectivc rc6tatement is not Practicable
for a particular period then the circumstances that lead to the existence of that condition and the descriPtion of how and from

where the efior is corrected are disclosed in Noles on Accounts.

Critical accounting estimates, a3sumptions and iudgements

The estimates and judgements used in the preparation of the Congolidated financial statements are continuously evaluated by the

Croup and are based on historical experience and various other assumptions and factors (including exPectation of future events)

that the Group believes to be rcasonable under thc existlng circumstances. Differences bctween actual lesults and estimates are

recognised in the period in which the results are known/materialised.

The said estimates are based on the facts and events that existed as at the reporting date, or that lvhich occured alter the date but

provide additional evidence about the conditions existlng at the rePofting date.

Prcperty, plant and equipdent

Management assesses thc remaining useful lives and residual value of property, plant and equiPment. Management b€lievcs that

the assi8ned useful lives and residual value are reasonable.
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Income tax€s

Management judgment is r,)quired for the calculation of provision for income taxes and deferred tax assets aad liabilitics

The group reviews at each balance sheet date the carrying amount of defeffed tax assets. The factors used in estimates may differ
from actual outcome which could lead to signilicant adrustment to thc amounts reported in the Consolidatcd financial statements.

Contingencies
Management iudgemcnt is required for cstimating the possible outflow of resourcet if any, in respcct of
contingencies/claim/litigations agairlst the group as it is not possible to predict the outconE of pending matters with accuracy.

Impailment of acaounts reaeivable and advanaeg
Trade receivablcs carry intcrest and are stated at their lair value as reduced by appropriate allowanccs for expected crcdit losses.

lndividual trade receivables are written off when rnaragement dee[r.9 them not to be collectible. lmpainnent is recogniscd for the
expected credit losses.

Employee benefit expenses
Actuarial valuation for gratuity, sick leavc and leave encashment liability of the group has been done by an independent actuadal
valuer on the basis of data provided by the management and assunrptiorls used by the actuary. The data so provided and d1e

assumptions used have been disciosed in the notes to accounts.

Capital spares

Only those capital spares whose value exceeds ? 2.00 takh and have a useful life of more than one year have been considered for
the puryose of capitalization under property, plant & equipment in the boolG of account. Further, all such spares are assumed to
have a useful life of 18 months.

Discounting of Security deposit, retention money and other long tenn liabilities
For majority of the securiq, deposits rcceived from suppliers of goods or co[tracto$ and the rctention moneys leceived, the timing
of oumow, as mentioned in the underlying conuacts, is not substantially long enough to discount. The treatment would not
provide any mcaningful information and would have no material impact on the Consolidated linancial statements.

Amortised Cost for Employee Loans
Employee loans, except lor computer loans, have not beer, recorded using Effective lnterest Rate method due to absence of any
material impact on Consolidated financial statemerts and involvement of practical difficulties.

Inclusion of tares in r€ventre

Excise duty, Royalty, DMF, NMET and RSMET are liability of the group . Since the recovery of these taxes flows to group on itt
own accounL rcvcnue incltdes these taxes.

Market rate of interegt
Rate of interest on PD account lTas been considered as the market rate of intercst for employee loans. All the loans have been given
above the rate of interest on PD account and hence none of the loans have been discounted.

Investment in Equity Instruments
Investments fiade in equity instruments othe! than subsidiaries, joint ventures and in ass(xiates, have been valued at fair value
using the net asset value of the investee Companies as on the reporting date.

Restatement of Prior Period Items
Material prior period iten$, i.e. items having a value of above ( 5.00l,akh have been restated in the previous year linancials

ga

,()

'/
\l)/



in laLh

Note I Gross carrying amount of fuly depreciat€d PPE Olat is 6till in ure More the reportinS date is amountinS to a 915.55 takh.

7 Oth..Int.n tbl..lsctg

Minintproperty Intangible AB6€t

< in IaII

Ft- Eol.l
U!d Hold

Sidlngs
& Fittiry3

PiFlh.
Olher

El.ctti.al
Equipn nt

T.iliry
y spdes

TOTAI PPE

Ctoss Elcl
2*3.41 14144.85 370.63311411.05 z4zz45 556.90 s193.74 65r.48 1618.08 790.54 2521.tU s3.89 53719.97 5/t5.43 '1712-4A 26E3.39 2675,76 15.93 416.".8 126579.23

330.84 0.00 0.00 0.00 0.00 la.67 7.47 0.00 1.60 114.53 146.22 0.00 0.00 0.00 0.00 0.00 0.00 29.70 0.00 649.42

0.m 000 -20.x 17.7 rl (r r3.s3) (8.ro1 (60.92l, (l.33) (38.091 177.59], {0.83) (s.6s) (333.96)

5r86.03 2t63.41 14t49,94 370.40 590.55 1618.35 467.m 2490.o7 53.05As ar Mrrch 31. 2@3 34747.89 2422.45 646.70 53119.97 sab.43 7712.8 264339 2675.76 39.98 41,5.74 126a94.69

A.curulrl.d
Depr<irtion
As .t 31.03.2022 2980.4i, 0.00 184_65 3440.76 2435.27 13433.E7 344.97 536.29 1523.34 700.49 2326,77 44.56 45564.93 5?5.43 7649-70 2539-07 1676.32 0.00 336.79 40247.60

8.75 124_10 0.00 48.53 7.33 28.1"1 8.18 56.',I0 60.,18244.35 0.00 3.82 924.97 0.00 n.72 7.54 127.23 0.01 59-2r 17![3.38

(98.s7) ?.941 (s4.46) (1.651 {36.301 (73.36J0.00 0.00 ,3.8.1 (6.s8) (0.67) 1247.41)
3.r4.3 505.95As at 31.03,2023 3224.79 0.00 193.57 3598.28 2435.27 13383.E3 1529.47 720.30 2313.84 47.71 45493.U 525.43 16!ll).43 2546_61 r803.55 0.01 396_00 81703.58

Net.,(inc rmount
Asar31.03,2OZ 31430.62 2422.45 t74.23 7,:7t2.947 728.14 710.9A 8.66 115.18 94.74 90.09 194.72 9.33 7555.04 21.00 toz77 71,1l.32 9E .44 15.93 79.99 46331.61

As at 31.03.2023 31517.10 242245 453.13 1547.75 1 .74 666.15 26.U7 84.60 aa_!I8 146.71 276.21 5.35 6626,73 21.@ 7ZO5 736.74 47L21 39.94 20.74 45191_10

CWIP

77.24As at April1.2022
0

Deductions 14.53

As at Mrr.h 31, 2023 2.75

Net carrying amount
As at 31.03.2022 '17 _24

2.75As at 31.03.2023

I

MininS

As at April1,2022 2193.8

Additions 0

77.65

Asat M rh 31, 2)Z] 2716.\4

Accumulatcd amortisation
Balanc€ at rhe beSinning of
the year ut.267

jt7_66Add: dulitra the ye.r
Closing accumuleted

718.93

Net carying amount
As at 31.03.2022 1552.52

As at 31.03.m21 t47t.87

Computet

A! .r April 1, 2022 136.&1

Additions 0

0

As ar Ma(h 31, m23 136.84

Accumulated amottisati

Ealance at the
be8innins o( the ye.r 102.63

Ad* drring th€ yeir ,a 21

Closing accumulated
r36.84

N€t carr,.in8 amount
As at 31 .03.2022 34.21

As at 3t.03.m23 0

6

Capit l work in progress
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6.1

witlr rcsoaat to llsMMt
Irehold land imlude I 52.16 l2kh (Prcv Year I 62.15 lrlh) located al Bhatl ri Ki Bari, Udaipur Siven on .onditional l€.s of .1 P.A. to
Ameri.an lntemtional Heallh Mmgemdt SysLn for 99 y€aB on 23 s.p 2000. ln sutslane therc n no haler of risk and ieward lo the
les@ as the land has an indefinit€ uetul litu and the prelent value of minimum lea* payment der not correspond6 !o ttl€ fair value of the

62 The.6l oI nininS land includes r 1,7,18.17 Lakh (Prev Yea.l l,n 8.17 Lakh) depo6iled with the of{ice ofcolle.tor, Nagaur for dbbu.r.menl to
the land owftrs in re.pect of acquisition of 7509 biShas of land for minhg of Lignite at Nagaur vide Land Acquilition Award dared 19.09.2000
issued by land A.quisition Ofricer (SDO, Nagaur. Out of the atbve depGited aFounr, rhe Distri.r CollEror, NaSaur has dilbursed an
amounr of r r,548.21 takh (Prev y.af r,648-2t lakh)so far.

6.4

6.3 In compliance of oriSinal awa'd issued by Dy. Collector, Cirw4 Udaipur bearing $. ACQ/2012/3.99 d^ted 6/ 05/2015 for acquisition of
mininS land 48.29 heciare al funarkotra, Dhahdhar,Parola and Manadev villages ar a .ohpeNtion of I 2,3s1.21 rakh, ch.qu6 of r
2162.16 LalI ( Plev Year I 2162.16 bkh) luve been hued to the villagers, oul of which mutation of the land worth I 2046.29 t kh has been
done in favou of th€ company and the sme ha6 t'een capitali$ed.

TlE.6t of mining land ircludE . 152.71 Lakh (Previous year . 152.71 tikh). TIE land .cquiEd in conptian e of origimt award i$ued by
Dy. Colle.to., Cirw4 Udaipur bearing no. ACQ/r/02la953 - 55 dated 30.5.m{X d modificalims rhe.eof issued in the fi,lmi.t year 2005-07
lor acquiring 56 hectare of land at Jhamarkotr., lrkl€dwai, Sameta and Dhamdhar villager. Out of tlle total compeerio& only 42 land
owners took paymenl of t 9.19 Irrn ereviols year r 5a.19 ralh). 'Ihe balaMe amounr has been depGired with ttE corrr of Civil Fdge Sr.
Division Udaipur in ihe form of lixed Depcn Re@ipts. Tlp land a.quisition plmeeding dd muration a.e in prog6s.

6.6 As per the te@s of Joint Venture ASremenr dabd 27.12.2006 enrered berwen M/s lsw ErErgy Oartne4lilniled (ebtwhile R4 Wat Powet
Limated, raipu4 and Company, theJoint Venturecompany has paid a sum of r 701535 Lakh (Pre! Year I 70,825.55 tikh) to the Company
forpurcha*/acquieitionoflindfo,MiningofLig.itealralipavillagein$eslaleofRajasth.TlteprftedhgsforFrchas/acquisiiionoI
Minmg t nd have be€n inniated and tlp amounl of I 67929.14 t-akh (Prev year a 67929-14 t t<h) hd b€€n paid to lad acquisilion Officer
for acquisition of land upto 37.03.2022The pro8ress ol land acquisition and mltation in favour of Company is in procs . Since mutation of
the entire land in favour of RSMML has nol been done and ale Company has not Keived any dtelions aboul lransfer oI land to BLMCL, no

ac.ounring adjusthents as per nole 6.5 i! being mad€. Th€ mining lee has been trufered to BLMCL on 25.05.201s.

6.5 As per the tems of Joint Venture ASrement dated 27.122006 entercd betwen M/s ,SW Energy (Earne4linited(erstwhile Raj W6r Power
Liniled, Iaipu, and Cotnpany, the Joint Venture Company has paid a sun of I 26,859.25 Lakh (Prev Year rX,869.25 lrlh) to the Company
tor purcha*/acqu isition of Irnd for Mining of Lignite at Kapuradi village in the state of Raiasthan. The procedhgs for p! rchas/acquisition
of tnd hav. been initiated ard the amount of <25,732.42layJt lPev \ear 126732.42ldh) has be€n paid to Land acquisition Ofiicer fo.
a.quisition of land and r 43.46 Lakh (Prev Year I 43.48 rakh ) has been refunded tE k b ry Company.

The mutation of Kapurdi land in all tlE 275 cag hd been done in lhe f&voo. of RSMML. ah€ dou.l paid lowards compeetion for
1Z3ZS.25 Bigha ol Private/KhaFda land@l1.50ti.perBighawasl25,984.88t c and l92a.00 tlc towards comp€nration of peman€nt
slructur6. The total amount paid was.2691266 tac (Prev Year.26,912.68 t () ror Kapurdi hnd-The Goverment of Raiasthan Orough its
letter daled 14.09.2012 h6 not a.ceded transfer of owneFhip oI land from RSMML ro its ry Comp y OLMCL). However rhe pG*ssion ot
rhe land along wlh the hining ghts rest *ith BLMCL and therelore the €.onoint benefit from lh€ usage of land wnl not flow to RSMML.
Further i! view of Para 9 of A@xure to OE 'Guideli6 For PEparation of Mire Cl6u re Plad dated 27th Augusl '2009 (Simila. to tlE par. 8.1

of the revi*d Suidelines daled 7ih lanua4y'2013), said land is lo be Eldned and can be surrendered 10 lhe Slate Covern n.nl only afier
ohaining a min. closure ce.tificaE from coal controller to tle effecr that the prorective reclamation and rehabilitalon works in a..ordance
with Uc approved mire clGure planlfiMl lhiie closure plan have ben caried oul .

6.7 The co.t of minihg lard iMlud6 a 4549.11 lakh being vahe of 4215.75 Bigha of Iand capitali*d upto 31.03.2022 at Grrah West as per

award pa3*d for a.quisition of land. Oul of 4215.75 Blgha, 410292 Bigha of lmd hd already been acqulrcd and remalnhg UZE3 DiSha of
land valuing I 169.5I tjth is yet to be a.quired and payment is to be made.

6.8 Th. ccr o( mininS land iNlude I 2863.11 hkh (Prev Year r 2863.11 Ia*h) b€ing value of 2823.85 Bi8ha of land capitalied upto 31 Marcr',

2023 ar Gnal pha* III s per award pdsed for acqubilion of land. Out of 2a23.85 Bigha 259.50 Bigha of land ha3 alr.ady b€en acquired

and remaining 124.35 BiSha of land valuing a 335.70 takh is yet to be a.quircd and payn€nt i! to be made. Oulright purchas€ of 85.02 Bigha

tand has b€en made on 01.02.2O2 for rhe sum of r 2a5.09 lrkh C 3.35 laln per higha) and has been added in the c6r of mining land.

6.9 variors aa*ts rak n over by eFtwhlt€ RSMDC ftom RIMDC (now RUCO) on 31.10.1979 hav. nol yel been Egbtered in tI€ name of the

IS

.',

O6

Acco.dugly RSMML will nefier gel any Eonomt berefit ton the raid l.nd nor the control of il In ab6eme of both these faclo6 the said
land does not etisfy tlE qualifying .riteria for reognition of s*t s mentioned in Para a9 chue (a) of tl€ 'Iramework for th€ preparalion
and pres€ntation of financial statem€nb' iisued by the Ictitute of Ch.ftered A.countants of India. Also Company is not under any obli8alion
lo rcpay the amount Heived from BLMCL ,or the p!rcha* of sid land as the posgsion of land r6ts with it. Here the deposit Eeived
froln BLMCL is nor a liability B defined in Pa.a 49.lau* O) of the 'Irmework for the prepa.ation .nd preentation of fineial sratemenls'
,ssued by th€ Inititl)te of Chartered A..ountants of lndia. Ac.ordingly Company has not heated such anount a5 a3s.t and liability in i6
{indrial statehenG. However, sire ihe title of the land at Kapurdi muhred ro RSMML ehe is shown at a mniMl value of a I in the BalaMe
Shel.

lc>
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6.10 vdious esrs raten over by rhe company tom ertwhile RSMDC consquent upon ils merSer with ihe conPany have nol yel been

rcgbl.red ln lh€ Mme of the Conpany rE prtrs of rcgistration ol such ars€t! b in Progres.

611 the:geing of Cr r'Ir o on 31sl Meh 2022.nd 31st Mt.h 2023 ae s b.low:

5.12 'Irle Company has subnitled a solverry s€.urity dated ?5.02.2008 certificate to tre ,odhpur Bench of Hon ble High Court RaFsthan in favour
of North West rn Railway & oth., Railway Authorities Jodhpur on asr€ts of the Company in a cate b€aring no.D.B.SAW no. 592200€ filed by
tlE Compmy agaimr Railway relarin8 to paynent of punitive charg6 mounting to I 750.57 tl}G impoed on the Cohpany. As Fr dir&1ioB
of $€ Court the Company has d€posit d a lum of a 321.E3 lakh

Amourr in CwI? tor. p.dodol2022-2J

215

P.oj..ts lehpmeily sspmd.d IIIII
Amour in C'WIP for r p.nod of 2lDl-22

l4 5l 11.28275

P.ojels tmpo.r,ly suspenden
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8 NON CURRENT FINANCIAL ASSEI
IIWESTMENT. USING EQUITY METHOD
The entity listed below has share capital consisting solely of equity shares which are held directly by the company. The
country of incorporation or registration is also dreir principal place of business. The interests in the joint venture
company are accounted for usinS equity method as per Ind AS 28. The investment js adiusted for the post-acquisition
change in tie investors's sharc of the investeers net assets.

({ in Iakh)

Patiaulars
As at Mar.h 31,2023 As at March

31,2022

Investment in Equity Instruments

(a) SubsidiaryCompanies
(i) 6,70,75,000 Equity Shaies in Raiastlun State Petroleum Corporation Limited of {

10/- each fully paid-up) (Previous Year 6,70,75,000 Equity Shares)

(b) Joint Venture
1,0200,000 Equity Shareo in Barmer Lignite Mining Company Limited of a 10/-
each hr.tly paid-up)(Previous Yeai 1,0200,000 Equity Shares) 51 % holding of tlrc
company

(c)

(i)

Associate Companies
9,000 Equity Shares in Raiesh Mineral Inds. Ltd Ltd. of t 100/- Each Fully Paid up
(Previous year 9,000 shares)

lass iDiminution in value

(Diminution in value to Rs l)

(b) Others

Under buy ba(k arrangem€nt
(i) 1,43,000 Equity Shares tn Mewar Marbles Ltd of { 10/- Each Fully Paid-uP- Irst

quoted < 7/-Per Share at Mumbai Stock Exchange in 19 -97 (hevious year
1,43,000 Bhares)

I2s9 :Diminution in value

(Dminution in value to I 1)

(ii) 3,m,000 Equity Shares in Nihon Nirman Ltd of { 10/- each tully paid-uP.last
quoted at { 2/-per s}tare at Kolkata Stock Exchange in Au9.1997 (kevious year

3,00000 shares)

l€ss :Diminution in value

(Diminution in value to { 1)

in], \72,500 Equity Shares In Nihon Niiman Ltd of a 10/- each fully paid-up.last
quoted at { 2/-pe, s}E!e at Kolkata Stock Exchange in Aug.197 (kevious year

1,72,500 shares)

I-ess :Dminution in value

(Diminution in value to { 1)

(iv) 1O000 Equity Shares in Mayur lnorganics Ltd. of ( 10/- Eadr Fully Paid-uP

(Previous year 10,000 shares)

Add : fat valuation

(v) 3,00,000 Equity Shares (induding 1,50,t100 Bonus Shares in Ostwal Phoschem

(lndia) Umited I 10/- Each Fully Paid up) (Prcvious year 3,00000 shales

(including 1,50000 Bonus shares) oI a l0/- Each Fully Paid uP)

Add : fair valuation

8,296.55

5,066.55

9.00

-9.00

7887.37

2,836.84

9.00

-9.00

14.30

-14.30

14.30

-14.30

30.00

-30.00

30.00

-30.00

17.25

-17.25

L7.25

-77.25

11.59

0.8
11.82 11.59

212.90

46.31

204.97

7.93

259.24 212.90

Total 73,634.76 10,94E.70

11.8

0.35



With respect to RSMML

8.1 The Company has formed a .ioint venture company with M/s JSW Energy (Barmer)Limited0swBl) (erstwhile Raj

West Power Limited) in t}Ie name of Barmer Lignite Mining Company Ltd. Jaipur (BLMCL) to undertake the work of
Lignite mining in Jallipa & Kapuradi areas of Barmer Dist ct and supply the same to JSWBL for its Lignite based pit
head power plant. As per t}Ie terms of the agreement between RSMML & JSWBL, RSMML shall have 5l % shares in
BLMCL and JSWBL will hold the remaining 49% of the equity of the JV Company. BLMCL has allotted 1,02,00,000

shares (Prev year 1,02,00,000 shares ) to the Company having face value of I 1,020.00lakh (Prev year { 1,020.00 Lakh

). These shares are shown as investment at a token value of I 1/- in view of the opinion obtained from the Institute of
the Chartered Accountants of India. Earlier BLMCL was being shown as subsidiary company of RSMML, however
now as per the opinion of EAC of ICAI , it is being shown as Joint Venture Company. Refer note 39(0

Summarised finan.ial Information forJointVenture

8.2 The table below provide summarised financial information forioint venturc Barmer Lignite Minning Company
in f-akh

opat

Particulars
Aa at

March 31, 2023
As at

Match 3'|.,2022

3

6

1

2

4

5

Total Non-Curent Assets

Current Assets
Financial AsseLs

Other Curent Assets
Total Curent Assets

Total Assets (1+2)

Total Non-Cument Liabilities
Current Liabilities

Financial Liabilties
Other Current Liabilities

Total Current Liabilities
Total Liabilities (4+5)

4592E.00

6879.00

52807.m

257974.N

40755.00

24343.00

65098.00

56039.00

215167.00

190941.00

42329.67

7937.82

50267.49

269737.45

19421.0.37

47627.45

20337.2r

67964.66

262775.03

219169.96

Net AEsets (3-6) 11935.00 7562.42

Particulars As at
March 31, 2023

As at
jtarch 31,2022

Opening Net Assets of BLMCL
Profit/loss for the vear
Other Comprehensive lncome
Equity Contribution (net of cost of issue ofshares)
Closing Net Assets of BLMCL

Share of RSMML (in %)

Sh.re of RSMML (Carrying Amount)

71934.42

7562.42

4372.00

0.51

60E6.56

7562.43

610"1.42

1461.01

0.51

3856.84

8.3 Reconciliation to Carrying Amounts (r in hkh)



9 LOANS
in LaLh

10 OTHER NON CURRENT FINANCIAL ASSETS

in t-akh

With respe.t to RSMML

10.1 Earmarked balances with bank comprises Fixed dePosit with matu q of moie than twelve months.

10.2 The company has also opened Escrow Accounts for both Sonari & Gtal Mines with banks and a total sum of {
15421.78 Lakh (Prev year t 13545.13 Lakh ) has been deposited till 31.03.2023 in both the accounts. Besides this,

compnay has also deposited an amount { 4318.23 Lakh (PIev year { 342.05 Lakh) in escrow account for Kasnau

Matasuk Lignite Mines . Mine Closure plan of Kasnau and Matasukh mines are yet to be apProved, The company is

having sufficient funds to meet its obtigation towards mine closure expenses.

10.3 In compliance of directives given by the competent courts in some cases of SBU-PC tignite,bankers have retained a

sumof t273.71 Lakh (Prev. year { 273.77 Lakh ) in the form of FDRs which are in lien with tiem to be used for t}re

specified purposes.

10.4 Claims recoverable includes an amount of < 7,778.68 takh (Prev. Year t 1,718.58 Lakh ) tecoverable from various

contracto$ engaged in transportation and loading of limestone at Railway siding on account of Punitive/penal/dead
freight levied by the Railways on under loading/overloading of limestone. The contractoE have filed Court cases

against the company which are yet to be decided.

a,poG

h l,
A

Partiaulars As at March 31,2023
As at Mar.h

3120u

Loafls to Employees (Unsecured)

Employees Building Advance

Employees Building repair Advance
Employeesvehicle Advance

Employees Computer Advance

Employee conveyance loan
Interest recoverable

Unsecured and Considered Good

Uns€cured and Considered doubtful
l€ss: Provision

2,54,12,730.O0

60,81,825.00

11,64,E08.00

5,12,E09.00

2,30,17,165.N

7,2E,68,824.N

386.49

0.55

{.56
Total 3E6.49 43E.41

As at March 31,2023
A6 at Maich

37,2022
Particulars

7,718.68

1,-t48.22

815.83

-19,740.03

7,368.23

9,735.87

1,?'tE.68

1,110.88

893.38

17,022.1E

2,U39.17

5,245.00

Interest accrued on FDRS/ NSCS

North€n Westcrn Railway
Considered good

Considerd doubtful
t,ess: Provision

Escrow Account for Mine Closure Fund

Bank Deposit

EarEErked Balances

CIaims re(overable*

Considerd good
40,526.86 28,029.29Total

2,54,12,730.00

60,81,825.00

11,64,808.00

5,12,809.00

2,30,17 ,165.00

7,28,4,824.N

438.47

0.56

-0.56

Unsecured and consideied Good

Security deposits



As at March 31,2023
As at Marah

37,2022
Particulars

3,075.44

11,496.47],

645.73

(636.98)
Deferred Tax Assets

Deferred Tax Liabilities
1,518.57 8.15Total

11 DETERRED TAX ASSETAIABILITY
< in takh

12 OTHER NON CURRENI ASSETS
in lakit

Limestone was being transported from Sanu Mines to Jaisalmer Railway Station till 2020, which is nearly 50 Kms away
from Mines and then dispatched to various steel plants. Limestone was transported from Mine site to Jaisalmer railway
station by road transport. The hansportation cost was very high, due to which the cost of limestone was increasing to
make it costlier in compa son to impoded limestone in terms of landed price at various steel plants. Considering this
the Company approached to tlte railways for inclusion of the broad-gauge rail link up to Sanu Mines in the Rail
Budget. A new rail line from Thaiyat - Hamira to Sanu Mines approximating 56 kms was proposed in the year 2008 to
reduce the hansportation cost and pollution as per R3i Cost Sha ng Freight Rebate Model of railway. The project was
approved in the Union Rail Budget for 2013-14 at an approximate cost of I 23696.00 Lakh and 50% of the cost i.e.l
11846.50 Lakh was to be bome by RSMML, which was deposited by RSMML on 17.05.2013. The company has
disclosed t}Ie same as capital advance in the financial Statements.

Railways commenced the construction of the railway siding in the year 2016 and the same has become operational
w.e.f. 16 August 2020. ln the year 2018, the Company has entered into a long term agreement with Steel Authority of
lndia Limited (SAIL), New Delhi for supplying of limestone approx. 31-36 Iac MT per year for a period of 10 years
from the financial year 2018-19 to 2027-28. Thus, in the agreement so entered with SAIL, there is a reference of
supplying limestone ftom SONU Railway Station of being opentional of the new railway site. The amount paid by
comPany on construction of Railway gidnrgs is directly related to a conbact with its customers like SAIL and has
resulted in enhancing its resources used to satisi/ the performance obligation with SAIL in the upcoming years. Also
the cost incurred is recovered on account of savings in transportation cost with respect to the goods to be sold to SAIL.
Accordingly, tl.re company has recognized the cost so incurred amounting to { 11846.50 Lakh as an asset to fulfil its
contractual obligations towards contract with its customer SAIL as per Para 95 of Ind AS 115. Further company is
amortizing the cost so incurred in the remaining conhactual period of I years witi SAIL as per Para 99 of Ind AS 1t 5.
Accordingly the amount of advance payment of I 11846.50 Lakh shown as capital advance in the year 2019-20 i5
reclassifying as ' Rail linkupatSanu".

12.7

As at March 31,2023
As at March

37,2022
Partiaulars

Capital Advance (Considered Good)

Prepaid Expenses

Deferred Revenue Expenditure

Income tax deposits

Non Judjcial Stamps in hand
Leave Encashment Frlnd

2,679.U

15.76

(ls.76)
7,404.06

367.72

348.18

778.n
3,804.96

0.04

2,549.72

78.75

15.76

(1s.76)

8,884.88

74.40

128.84

n8.28
3,8M.96

0.04

2,"1E0.07

Total 17,932.00 75,930.22

Othert
Considerd good

Considerd doubtdul

l.€s!: Provision

Rait Link



'12.2 The Company has taken up the " Raiasthan State Mines & Minerals Limited - Employee Group Leave Encashment

Scheme" (RSMML EGLES) from Life Insurance Corpontion against the Leave Encashment Liability and a sum of I
6103.56 Lakh (Previous Year { 5659.76 Lakh ) has been invested under this scheme. As per acturial valuation total
Ieave encashment liabity of the Company of t 3555.89 Lakh (Previous Year { 3479.69 Lakh ) has been adjusted from
fair value of plan assets and surplus fund of 12547.67 Lakh ({ 2180.06 Lakh) is shown under other non curlent asset.

13 INVENTORIES
in lrkh

With respect to RSMML
13.1 During tlrc course of excavation and mining from its Jhamarkotra Mines, Udaipur, to mine out to saleable/marketable

Rock Phosphate in addition to over burden, the company is also required to necessarily excavate a material named as

Secondary Ore which contains high quantity of sfica and otler impurities. The material is, however, being stacked

separately in the mining area, since inception of its excavation in compliance of relevant provisions of the concemed

act/ guidelines as this material contains P2O5 more than 5%. Since Secondary Ore is being stacked seParately from

inception of its excavatio& a huge quantity of around 92.19 lac MI of secondary ore is accumulated at Ihamarkotra
Mines upto 31..03.2020.

Earlier the Secondary Ore was not directly usable/ saleable and was also having no intrinsic utility, it was being

treated as a waste material. Further, as to mine out the main product i.e. Rock Phosphate Ore, this material is

necessarily required to excavate, no exha/separate cost is being incurred by the company on this Product and till the

financial year 2019-20, the entire mining cost was being apportioned on the usable/ saleable products Prior to the year

2019-20, there was no sale of this product because there were no buyers of this material, though the Company was

making efforts to use the Secondary Ore by beneficiating the same

In the process, a smatl quantity of the secondary ore was despatched on trial basis to one party during the year 2019-

20. Later on one party has started the production of Beneficiated Rock phosphate (BRP) from such secondary ore and

continued to take the mate al in the subsequent years i.e.2027-22 and 2022-23. It has lifted around 1.20lacMT&1-63

MT titl31.03.2022 & 31.03.2023 respectively and continuing lifting the material till the balance sheet date.

Particulars As at March 31,2023
As at Mar.h

37,2022

15,105.65

943.03

28.20

1,076.22

387.57

0.o7
"t,509.67

16,298.74

1,179.77

56.83

569.4
5.40

463.98

0.07

\s74.n

Finished Goods
Rock Phosphate

Beoeficiated Rock Phosphate

Raiphos

Secondary Ote

Gypsum

Lime stone

Bio Desel and by ptoducts

Stotes and Sparer
(tndudinS in hansit t 10.82 lrlh ) (Previous year I 37.73 lrl& )

79,057.47 20,088.13Total



74

Company has also given Ietter of acceptance vide letter dated 24.12.2027 for sale of 5.00 Lac MT @ Rs. 600/- PMT of the

Secondary Ore annually for a period of 20 years which is further extendable by another'10 yea$ toanotherParty. As

per the terms, the party is required to complete the work ofdetailed desiSn, erection, testing and commissioning of the

plant in all respects within 18 months ftom the date of issuance of order and to staft lifting of material within
stipulated time.

From the above facts it appears that in due course of time, cornpany would be able to s€ll the mate al in its ordinary

course of business and accordingly the product can now be considered having realisable value in the market
Accordingly, company has started valuing the same as inventory w.e,f, 37.03.2021at lower of cost or net realisable

value whichever is less .While valuing the stock of secondary ore as on 31.03.2021, the mining and other related cosb

incurred by the company during the year 2OZG21 & onwards have been apportioned on systematic basis on this

product also along with on other products.

Furtier, as the costs incurred on excavation of secondary ore and other related costs in the years prior to tie year 2020-

21 when this product was not saleable, have already been absorbed by the other products, the cost of the stock

accumulated up to 31.03.2020 has been taken as "Nil" and the sale proceeds of such stock would be considered as

rcvenue in the relevant vears.

13.2 The Company was having 89342 CERs and 19643 VERs on 31.03.2023 ( Prev. year 89342 CERs and 19643 VERs )
which have been heated as part of inventory and accordingly valued at Nil being lower of cost incured for
certification or net realisable value.

13.3 The company was having Nil REC on 31.03.2023 ( Nil REC on 31.03.2022 ) which have been treated as part of
inventory and accordingly valued at Nil being lower of cost incurred for certification or net realisable value.

TRADE RECIEVABLES ln

* refer note no. 39

15 CASH AND CASH EQUIVALENTS

in takh

With respect to RSMML
15.1 Cash and cash equivalent compdses cash on hand and at bank ,PD account and term deposits held with banks with

original maturities oftlree months ot less.

15.2 Cheques amounting to { 1314.38 Lakh (Prev Year { 1,374.12 Lakh) were issued to respective land acquisition officers
but not Presented for paymsll till 31.03.2023 of land compensation. These land owners went to the courb of law
against the compensation awarded. The cheques given to such land owners are submitted before tlle respective Courts
in support of documentary evidence of making payment and have been marked as "Exhibit" in the case file. Matter
being subjuidice hence no adiusEnent on account of stale cheque liability provided in the books of accounts. These

cheques shall be revalidated,/cancelled as per the decision of the Courb.

Particulars As at March 312023
As at March

31,2022

Trade receivable Considered Good

Trade Receivables- Credit impaired
l€ss: Prcvision for doubtfirl trade receivables

16,275.27
-t,372.72

(1,372.72\

10,399.85

1,391.64

(7,391.64)

Total 76,275.27 10,399.85

Parti(ula16 A6 at Mafth 31,2023
As et March

37,2022

Balancer with bank
In Cu8ent Account
In Deposit Account- with maturity of less than 3 months
Cash in hand
Others
Balances with Treasury in P- D. Account

l"t,753.37

173.03

1.98

1. ,95,L6L.33 1,35,324.80

6,131..61

103.02

7.67

Total 2,07,089.55 7,47,567.70

o9a



As at March 31,2023

Unpaid dividends
Earmarked balances with banks

Deposit Account-with mafurity more than 3 months and less than 12 months

17,870.69

7,616.37

2,697.87

15343.85

Total 79,4E7.00 18,047.72

16 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENIS
{ in Lakh)

With respe.t to RSMML

16.1 Other bank balance comprises term deposit which are expected to realise in cash within 12 months after the reporting
date.

lin

18 OTHER CURRENT FINANCIAL ASSETS
in r-akh)

with rcspe.t to RSMML
1E.1 Other current financial asseb includes an advance of Nll (Prev. Yaer { 2681.31 Lakh tecoverable ftom tlrc Provident

Fund Trust of RSMM Ltd..The said amount was disbursed to employees retLed during the year 2021-22 towards

theh PF Settlement . In absence of the autholized person of PF Trust being the SiSnatory of cheque+ who was badly ill
due to COVID-19 Virus . Settlemenmt of PF dues of the retireing employees being of utmost urgency ,comPany took to

the conscious call to honor such liability at the moment of it6 crystallization out of its fund for the time being. The

total amount so paid by the company amounting to { 2681.31 Lakh was recovered from the Providmt Fond Trust in
t]rc yeat 2022-23.

As at March 31,2023
As at March

31,2022
Particulars

99.47

0.92

(0.e2)

91.42

0.92

(0.e2)

Loans to Employees (Unse(ured)

Unsecured and Considered Good

Unsecured and Considered doubtful
I€ss: Provision

99.17 97.42Total

As at Mar.h 31,2023
As at March

37,2022
Particulars

2,770.06

103.35

97.83

(e7.83)

1,811.30
,14.35

2,687.31

97.83

(97.83)

Advances to Subsidaries

Interet accrued on FDRS/NSCS

FDR with bank

Trustees Provident Fund

Claims Re.over.ble (Including Duty Drawback Re.eivable6)

Considered good

Considered doubttull
IJSB: Provision

2,8?3.47 4,536.96Total

As at March
37,2022

Parficulars

16.2 Earmarked balances with bank includes Fixed deposit of I 11870.69 Lakh (Prev year I 15343.85 Lakh ) with maturity
of less tlan twelve montlu and unclaimed dividend { 2.26 Lakh (PIev year { 2.26 Lakh ) .

77 LOANS



As at March 31,2023
As at Mar.h

31,2022
Parti.ulars

37,024.12

25,688.95

20,854.24

110,162.731

Advance tax

Provision Ioi tax
L1,335.L7 10,691.51Total

19 CURRENT TAX ASSETS (NET) { in t-akh

19.1

With respe.r to RSMML
Income tax deposit includes { 3789.95 Lakh (Previous year Rs. I 3789.95 Lakh) in respect of amount deposit against

20

income-tax demands.

OTHER CURRENT ASSTTS
tn

20.7 Others short term loans and advances includes advances to others amounting I 68269.75 Lakh (PIev year < 68269.75

Lakh ) being amount paid to Land acquisition officer for acquisition of land at Jalipa Village in state of Raiasthan.

20.2 Others short term loans and advances includes t 936.29 Lakh (Previous year I 936.29 lakh ) being amount
recoverable from PHED,Nagaur for dishibution of desalinated water by M/s Nagaur Water Supply Company Pvt Ltd.

20.3 Company is paying GST at higher rates on the input services for mining i.e.72%,1.8% arLd 28% , while the output is
chargeable GST at lowe! rates i.e. 5% as a result Company has recognised excess input credit lying with it as an asset
under the Inverted duty tax structure. Section 54 (3) of the CGST Act provides for a refund of unutilised ITC and Rule
89 provides the mechanism for claim of refund.

In view of this as input credit has accumulated in ledger and company is not in a position to get tlle refund of excess
input crcdit under the inverted duty structure. Looking to t]le remote chances of its adiustment in near future, t}le
company has created provision fot < -1,2784.48 Lakh from the year m77-78 to 2022-23 (2022-23 a1509.03 Lath &
previous years {11275.45 Lakh) as per the related provisions of GST Act /Rules.

e

As at March 31,2023
As at Mar.h

31,2022
Particulars

79,298.49

12,875.46

(12,81s.46\

231.58

234.26

79,314,20

17A03.45

(11,403.45)

258.76

251.53

Other Receivables - Considered Good
Others Bhorl tenn loens and advances

Coruidered good

Considered doubtful
kss: Provision for doubtful debts

Plepaid expet6es

Machinery Held for Sale

TDS deducted by Banks on lnterest Eamed

Advance to Contractors & Othe$
Cenvet credit

Balances with govern rent autholities

Total 79,7U.33 79,824.49

With respe.t to RSMML

r



21 EQUITY SHARE CAPITAL (r ih l-akn)

312023 3a2022

AUTHORTSED
8,00,00,000 Equity shaies of i 10/-each
(Previous Year &00,00,000 Equity Sltares of r 10/' ea.h)

ISSUED, SUBSCRTBED AND PAID'UP

27151,500 Equity Shares of I 10/- each tully paid-up

(Previous year 275,51,500 Equity Sharcs of I 10/- each tully paid-up)

8,000.00

7,735.73

&0oo.0o

?,755.15

7,735,15 7,755.15

21.1(a) Details ofsharesheld by Shareholders holding hore than5% Shares

21.1 (b)
Details of share held

212 Th€ rcconcili.tior ofthe numb€r of dhtres oubtanding b s€t olt below-
inta

273 Rightr, pEferences.rd Esiridioru attrchcd to lhrfts
The Cornpany has on€ class of equity share having a par valu€ of t 10 per shaie. Mernbers of th€ Company holding equity share

capiiat thetein have a right to vore on every rBolution placed before the Company and right to reeive dividend. Eadr shareholder is

eligibte for one vote per shrre held. The dividend propoAed by the Board of Drectors is subj€ct to the approval of the shateholders in

th€ eNuing AGM.

22 OTHER EQUIfi

o

312023 3120?,j2

No. of shaE (%

held)
No. of shrres (%

h€ld)
Nane of Shareholder

77s.42 199.99) 775.42199.99\Covernment of Raiasthan through Govemor of Rajsthan

37,2I23 312022

No. of Shrr.3 (o/o

h€ld)
No. of Shar$ (%

held)

775-42 (99 -99)n5.42 (99.99)Covernmenl of Raiasthan through Covemor of Raiasthan

2022-23 2021-22Particulars

775 52 775.52Equity shares al the begirming of the year

Addr Issued during the year

I€ss : Shares canceled on buy back dudng the yea
775.52n5_52Equily shares at the endof the year

37,2023 31,2022

1,08:).93

115,919.68

1,85,919.88

r52A25,n

74,321.51

78,7M20

-1,178.31

832.06

34625

1,083.93

1,85,919.E6

1,85,9r9.88

-3,477.52

74)2'1.51

47,147.34

31,057.69

480.00
-298.31

-117431

Oth€rcompreheEive lncom€ Re* e

As per last balame sheet

Add: Other Conprehensive In€ome for the year

C.pitrl R€s€Ee

Gen€ral R$erve (ff per last b:lenc€ sh€.r)

Add: Transferred from Retai.ed Earnings

Retrined Eamirgs
As per lasl balance sheet

Addr Profil for the year

Appropri.tioru
Traruferred to Gmeral Reserv€s

Dividelld
Dvidend Distribution T.x

339,0a3.27 2,50,7t7.01Toi!l q
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Retain€d Earnirl8s represent the undistribul€d Profits of the Conpany

Other Comprehensive Income Reserve represent the balance in equity for iiems to be accounted in Other ComPrcheisive

Irrome(OCD . OCI is classified into i). lterns that will not be re.lassifed to p'ofit and lo6si and ii). ltem3 that will be recla$ified to

profit and loss.

G€nerat Reserve repres€nts a staturory reserve tlEt is in accordarre with Compani6 Act wherein a portion of profit is apPortioned

to gene.al reserve. Under Conpanies Act, 1956 it was mandatory to tsarBfer an amomt b€fote the conprny can declar€ any

dividen4 however uder Companier Act, 2013 tra.sfer of any amounl to General reserye js at the discretion of the ComPany.

Capital ReseN€ includes the amount aris€ on account of amalgamahon of company with Rajasthan State Mineral DeveloPmmt

Corporation Umited.

23 OTHER NON.CURRENT FINANCIAL LIABILITIES

25_1 In compliance of the requir€ment under 'The Micro, Small and Medium Enterprises Development Act, 2006'r the Company haB been
maling request to its vendors to provide thet slatus under 'The Mi.ro, SrEtl and Medium Enterprises Developmenl Act, 2006" this
inlormahon has been determinrd to the extent such parties have been identified on the basis of inJormation available with lhe
company. On the basir of the information re.eived ftom various supplier/ vendor the requisite inJormatioh is as under-

24 PROVTSTONS (NON CURRENT)

312023 3t2O/2

Provision for €mployees ben€tits
Provision for Si.k t eave

Provbion for Cratuity
ftovirion for Mirc Cloeure

42240

1,310.03

3,442.47

439.33

7,',159_46

3,2n.v
Total 5,175.30 48n33

with rcepect to RSMMI-

24;l Mine closure liability of some mines are immaterial bas€d on lh€ conditions exisdng on the balance sh€€t date and accordingly the
Company did not reco8nised the liability of thGe minee.

25 TRADE PAYABLES

31,2023

As el M.rch
372022

Other payables

Uabilities for Iderest on Subordinated l,oan fiolIl Rai west Power Limiled

Liability for Mine Closure Charges

2,539 69 927.72

Toral 2539.59 927.72

Prdicular3
3't2023

tu al March
372022

Unrecur€d
Micro, small anal Medium Enteryris€s

Oth€rs

14.17

5,437.09

76.46

4,891.15

Total 5,45t.26 4,968.01

ffi3



312023 31,20?2

(a) Principal amomt due to micro and sEEll enterpris
(b) lnterBt due on above

(c) The amount of inlercst paid by the buyer h terns oI se{tion 15 of tlrc MSMED Act 2006

along with the amounts of lhe payhmi made to the supplier beymd the appointed day
during each accou.nting yeat.

(d) The ahount of int€rest due and payable for the period of delay in making pa)'m€nt
(which have been paid but beyond lhe appointed day during the year) but without adding
lhe hterest specified under the MSMED Acl, 2m6

(e) The amount of inter€st accrued and remaining unpaid al the end of ea.h a.countint year

(4 fte amount of turther interesl remaininS due and payable even in the su€€e€ding yeal'
until such date when the interest dues a3 above are actually paid to the small enterpris€ for
the purpose of disalowance ar a d€ducfble

13.58

0,49

76.46

0.17

Outstanding for followi ng per;ods fron due date of paymenl for the year 2022-3

Less lhan 1 )a. 1-2 yr3. 2-3 yls.

NlsMH 11.98 1.34 0.01 0.84

2943.36 217.26 111.98 2764.49

MSME

5451.26

Oubtanding forfollowing p€rio& from du€ date ofpayment for th€ year 2021-22

L€ss thrn 1 y.. 7-2 yE 2-3 yrs. MoE th:n 3 yrs.

MSME 110.75 0.63 0.39 3_27

29a0-n 99.98 183 84 1588.38

MSME

11956.01

26 OTHER CURRENT FINANCIAL LIABILITIES

312022

Unclaimed Dividmd'
lnlered acqued but not due on borrowinSs

Current m6tuJiti$ of lonS-term debt

S€curity Deposits

Retention

Olher Payables

Liability for exp€nses

Subsidiary Companies

2.26

2,970.U

2,351.46

19,605.22

2.92

n,267.72

2_26

3,627 -19

2A66_35

14,383.00

7.9
n,006_02

1,02,199.52 97,446.41

' Ther€ is no amout du€ & outstanding s at bala.nce sheet date to be transfelled to Inv€stor Education & hotection Fund a5 Fr
S€ction 125 of the Companies Act 2013.

r /ith respecl to RSMML
26]l As royatty is charSeable / payable on the mineral takm out hom mining areas, lhe ComPany i! not Providing any liabilities

towards rcyalty chargeable / Payable on the minerab lying in the mining areas

opal

312023

I

-t



?6.? In compliance of Gazette notification dated 10th APril 2003, Royalty on Rock Phosphate & GyPsum was being Paid to DMG at

pr€scrib€d rale on rhe monthly benchmark p'ice de€lared by the Indian Bureau of Min€soBM) of these mirlerals. Since IBM is

declaring the b€nch mark pri.es after a gap of six-seven monttts which are effe.tive retrospectively, there retrlaiN some difieren € in
the amount of royalty collecred and payable ro DMC on Rock phosphate as per the tBM formula. The Company had issued demand

letrers in earlier y€ars to its customers for Rffk Phosphale for payment of differmtial royally in the cases where amount of royalty

recovered was short and the customerc have 6led cas€s in Jodhpui b€n h of Hon'ble High Coud, Rarastharr against such demand

leiters. The court has decid€d the.ases in june 2017, stating lhat company can demand the amount of Royalty shon colleded.In
.omptiance of th€ de.ision of the Hon'ble High Court the company has initiated n€€elsary action for recovery of amount of royalty

in disput€. Ilowever a8ainsl the order of Hon'ble High Courl few .ustomers have filed cas€s in Honble SuP€reme Court. The

accounhng treatment would be made b.sed on the out om€ of the cas6. In ihe mean time assEsment of royalty on rockPhosPhale

has be€n done by DMG upto the financial year 2020-21 .

27 oTHER CURRENT LIABILITIES

2E PROVISIONS

As at March
312023

AE .t Math
31,2122

Statutory tiabilities
Advances ftom Customes & Others

3,326.04

9,322.40

3,764.22

6,824.08

Total 12,644.U 10J88.30

312023 312022

Pmvtuion ,or €mploy€* benefitr
Sick l-eav€

Provfuion for prcg€sive Mine clorur€

110.85

1676.72

714_77

7,659_25

Total 1,7E7.57 7,n336

with reepect to RSMML
28.7 As per the guidelines for preparahon of Mine clogure Plan issued by Ministry of CoaL Govemment of India, the company has made

a provision of { 15T6.T2 ta. related to p.ogressiv€ mine closure experue upto 3'1.03.2023 (Prev year a 1659.5lrc ).

28.2 As per the guidelines jssued for preparation and approval of Mine Oosule Pla& by th€ Ministry of CoaL Government of Indi4 th€

company has got the mine closure plan apFoved for Sonari and Ciral mines whereas Draft mine clcure plan for Matasukh mines
has b€en prepared but the same is yet to be apFoved.
While prepadng the Mine Closure PlarE, the exFnses lo be incured on va ou, activiti$ related to the min€ closue were €stinated
based oi the inJormation and dat available at the tjme of Fepantion of the Mine Closurc Plarls. However, with lhe passage of time
and acturl requir€ment of work, the actual expenses ar€ erp€cted to vary hom the €stirnated exp€nses.
As per th€ srsten prevailing in the company, som€ of the activities related to min€ closu.re ar€ being carded out by lhe mining
contnctor as per contract conditions and rnajor part of expenses incurred on such a(tivities are being charSed in the statsmenl of
profit anal loss as contractual exp€nses.
In view of the fact that the a.tivity wise erpdes .oreidered in approved / dJaJt mine closure plarls are orJy esti@tions which are
varying subs€quendy due to various reas(ms, the company has provided concuEent mine closure €xp€nses actually incurred
irrluding lho6e expenses which are b€ing charged as contractu.l expens6, in the statement of pro6t and loss account ar and when
irlcurl€d and.reating provisions for activity wis€ shortfal in th€ expenses io be incurred with r€sFrl to the estifrted exp€ises
as considered in lhe approved/draft mine.losure plan. However no assets is beint re.ongined as no further future e.onomic
benefil av.ilable 60r th€ same.

28.3 As per IND AS 19 " Employees Benefils ', the dis.losures ot EErployee benelits a3 defned in lhe IND AS is givm below:

(r D k*n)

372023 312022

Employet/s Contsibuhon lo Ptovidmt, Pension Fllnds and Other Funds 990.68 1,492.51

28.4 The Company's Provident Fund is exempled under Section 17 of Employ€€J Providmt Fund Act, 1952. The conditions for grant of
exemption stipulate that the employer shall male good of deficiency, if any, incured by the trust on account of differetre ir
de.lared rate and hcome eamed or other reasons.

h



2a.5 Ciatuity (Funded)

Liability/(Asset) to be recotnised in the Dalance sheet
(l in tak}r)

Amounl in Balance Sheet As at March 31,2023 As at Mar(h 31,2022

Defined Benefit Obligation (DBO)

Fair value of Plan Assets

Funded Status- (Surplus)/ Deficit

10,513.42

9,203.39

1,310.03

1'1,142.20

9,982.74

1,159.46

Liability/(Assel) recognised in the Balance Sheel 1,310.03 1,159.46

({ in r,akh)

Curreny Non Current Benefit oblitatiovasset As at March 31,2023 As at March 31,2022

Current Liability
Non Current Liabilitv 1,310.03 1,159.46

Liability/ (Asset) recognised in the Balance Sheet 1,310.03 1,759-46

lll Expense recognised during the year in the Statement oI Profit and lrss
I in bkh)

34)

[V Expense recognised du ng the year in the Statement of Other Comprehensive lncome(Ocl)
in t-akh)

(a in

n

For the year ended
31st March 2022

For the year ended 31st

Mar.h 2023
Particulars

739.40762.07Current Service Cost
649.35709.94Interest Cost

(669.6s)Expected Retum on Plan Asset6

PaatServiaE-eust

Acquisitions / Divestitures

Uuecognised Asset due to limit in paia 59(E

740.41802.30

Totaf Expenqfncorna)hifu&aln'f, mPtoyeebenef it
Expense"

For the year ended
316t March 2022

for the year ended 31st

Mar.h 2023
Particulars

1,537.'171,944.70Amount recognised in OCI, Beginning of period

Remesurements due to:
(219.21)(102.1s)

Effect of Change in demographic assumphons
(431.24) 770.97Effect of experience adiustments

551.76{s33.39)Actuarial (Gains)/lrsses
144.8484.74Retum on plan assets (excluding interest)
406.9216ra.13)Total remeasurements re(ognized in OCI

7,944.097,325.97in OCI, End oI PeriodAmount recogrized

For the year ended
31et March 2022

For the year ended 31sl

March 2023Actual Return on Plan Assels

648.34669.6sInterest Income Plan Asset
114.8184.74Actuarial Gains/ (Losses) on Plan Assets
793.18754.39Actual Return on PIan Assets

tni

II Bifurcation of DBO into Cuffent and Non Cuffenl Portion

V Retum on Plan Assets

Etrect oTchange in financial



Vl Reconciliation of amounts in Balancc Shcet
({ in

({ in t-akh)

VII

1r,575.95)

VIII Reconcilialion of Fair Value of Plan Assel

in t"akh)

1,576.95)

Othe! Itenls
For the yea.r ended 31st

March 2023

Foi the ye.r ended
31st March 2022

Weighted average duration (based on discounted cash
flow) 8.80 8.72

lX Categorisation of lnvestments under Plan Assets

X History of DBO, Asset values, Surplus / Deficit and Expedence Cains / tosses

(< in Lakh)

As at Maich 31,2023 As at March 31,2022Particulars

1,159.45 15.36Opening Balance Sheet (Asset)/Lrability
740.41Total Expense/(lncome) recognisr:d in P&L 802.30

(3.24)Actual Employer Contribution (33.60)

406.92

in OtherTotal Remeasurcments Re(ognised
Comprehensive (lncome)/ Lrss 1618.13)

1,310.02 1,159.45Closing Balan.e Sheet (Assetyl-iability

Change in Present value ofBenefit Obligation during
the Period

For the year ended
31st March 2022

Defined Benefit Obligation, Beginning of Period 11142.20 '10,779.65

Current Se ice Co$t 762.00 739.40

Interest Cost 709 94 649.35

Actuarial (Gains)/ t,osses 1s33.391 551.76
Acquisition/ Business Combination/ Divestiture
Actual Benefits Paid (1,56?.34)
Defined Benefit Obligatio& End of Period 10,513.41 11,143,20

Change in fair value of plan assets dudng the pe od
For the year ended 31st

Mar(h 2023

For the year ended
3lst Mar(h 2022

Fait Valueof PIan assets, beginning ofthe period 9,982.74 "10,763.28

lnterest income on plan assets 669.65 648.34

Actual Enterprises' contribution 33.60 3.24
Actual benefits paid 11,567.341
Actuarial gains/ (losses) 84.74 144.81

fair Value of Plan assets, end of th€ period 9,203.39 9,942.74

Category of Assets As at March 31,2023 As al March 31,2022

Govt. of India Securities (centraland state) 0 00% 0.00%

High Quality corporate bonds (inch PSU Bonds) 0.00% 0.00%

Euity Shares of listed companies 0.00% 0.00%

Real Estate / Property 0.00% 0.00%

Cash (includhg special deposits) 0.00%
Other (including assets under schemes ofIns.) 100.00% 100.00%
Total 100.00% 100.00%

History of DBO, A6set values, Surplus / Deficit and
Experienae Gains / Losses As at Mar.h 31,2023 As at Mar.h 31,2022

10,513.42 11,742.19DBO

9,203.38 9,982.74Plan Assets

1,310.04 1,759.45(SurplusYDeficit
144.8484.74Exp Adi Plan Assets gain/(Loss)

(1(r2, r5)Assumptions Cain/ (loss)

770.96Exp Adi- Plan Liabilities Gain/(bss) l4?1.241
551.751s33.39)Total Actua alGain/(loss)

1219,2rl

For the year ended 31st

Malch 2023

0.00%



Xl Reconciliation of Actuarial (Gain)/t sses

XII Sensitivityanalysis

XIII Expected Undiscounted Cash Flows

XIV Plan provisions considered fot carrying out actuarial valuation

({ in lnkh)

(r44.64)

in Lakh

in Lakh

(< in Lakh

Recognition of Acfuarial geins and losses
For lhe year ended 31st

March 2023

For the year ended
31st March 2022

Actuarial (Gain)/Loss arising on DBO 1633.391 551.75

Actuarial (Cain)/Loss arisinE on Plan Assets la4.74l
Total (Gain)/ t oss recognised dudng the period 1518.13) 406.91

For the year ended 31st Ma(h 2023Sensitivity analysis

10513.42

Decrease Increase
Defined Benef it Obligation(Base)

10,772.77

'10304.E0

-7.98%

Discount rate
Impact of increase/decrease in 50 bps on DBO

Salary gro*'th rate
Impact of increase/d€,crease in 50 bps on DBO

For lhe year ended 31st March 2022Sen6itivity analysis

1't142.19
De(Iease Increase

Def ined Benef it Obligation(Base)

77,417.70
2.47%

10,879.23

-2.36%

10880.88
-2.35%

71,476.E7

2.47%

Discounl rate
Impact of increase/ desease in 50 bPs on DBO

Salary Srowth rate
lmpact of increase/decrease in 50 bps on DBO

As at March 31,2022As at Mar.h 31,2023
Expected cash flows

1,E54.41'1706.30
Year 1

't,665.24778L."t9Year 2
1,715.E61419.33Year 3
\3n.191606.9EYear 4
1,487.141-424.24ear
4,477.894009.99Year 6 to 10

March 2023 and 31st

IMatCh2022

Elisibility All employees

Qual Monthly Basic

Qualifying service Completed years oI
Continuous service with
part thereof in excess of

Form of payment Lumpsum

Retirement benefit 15/26 x lrst drawn

Withdrawal benefit 15/26 x Last drawn

Death benefit 15/26 x Last drawn

Vesting Period 5 veaIs on retirement
and withdrawal

Maximum Ceiling For Exe.utive EmPloyees

70,267.65
-2.35%

70,726.51

2.03%



XV Data used for Actuarial Valuation

Membership data
For lhe year ended 31st

March 2023
For the year ended
31st March 2022

Number of M€mbers 774 856

Total monthly Salary (Rs in takh) 736.24 764.77

Average age (Years) 49.71

Avcrage Past Service (Years) 24.44 24.59

XVI ActuarialAssumptions
ln

TiminS related assumptions
For the year ended 31st

March 2023 and 316t
March 2022

Time of retirement
Irrunediately on achieving

Salary increase f requency Once a year

r Mortality Rate : Represents mortality rates ftom Indian Assured Lives Mortality (2012-14) Ult. are given in
the table below.

Age

0.000924

25 0.000931

30 0.000977

35 0.001202

40 0.001580

45 0.002579

50

55 0.007513

60 0.011162

Financial Assumptions
For the year ended 31st

Mafth 2023

For the year ended
31st March 2022

6.95% 6.95%Discount Rate

6.50%Salarv Escalation ratc 650%

6.95%Expected retum on assets 6.95%

Demographic assumptions
For the year ended 31st

March 2023

For the year ended
31st March 2022

Mortalitv Tablc.
Indian Assured Lives
Mortality (2012-14) Ult.

Indian Assured Lives
Mortality (2012-14)

ult.

Withdrawal Rate

Age 21 to 40: 3% Age 21 to 40: 3%

Age 41 to 55: 2% Age 41 to 55: 2%

Age above 56: 1% Age above 56r l%

Retirement age 60 years 60 y€ars

49.6"1

Rate

0.004436



Discount rate

Discount Rate for the valuation is based on Yield to Maturity (fIM) available on Govemmmt bonds

having similar term to decrement-adjusted estimated term of liabilities. Forvaluation as at 31st March 2022,

the estimated term of liabilities is 8.65 years, corresPonding to which YTM on govemment bonds is 6.95%

after rounding to nearest0.05%.

Estimated term of liabilities, for s€lection of discount rate, is calculated as avelage term of all future benefit

payments on account of death, relirement or resignation weighted by coresPonding amount of b€nefits

Erpected Rah of Return on Assets

It is the average long term rate of retum exP€'cted on investments of theTrust Fund

Salary escalation rate

Salary escalation assumption has been set based on the estimates of overall long-term salary growth rates

after taking into consideration erpected eamings inflation as well as performance and seniority related

Assumptions regarding withdtawal rates are ako set based on the estimates of expected long_term future

employee tumover withrn the organization.

Mortality rale

lndian Assured Lives Mortality (2012-14) Ult. as issued by Institute of Actuades of India has been used'

Proje.ted Unit Credit Method

Gratuity Plan is classified as Defined Benefit plan as enterPrise's obligation is to provide aSreed benefits to

plan memlrels. Actuarial & lnvestment risks are bome by the ComPany

As required under Para 5l (b) of tnd AS 19, valuation of plan benefits is done using Projected unit credit

Method. under this method, only benefits accrued till the date of valuation (i.e. based on seftice unto date

of valuation) are corsideted for valuation. Present value of Defined Benefit obligation is calculated by

projecting salaries, exits due to deatl! resignation and other decrements, if any, and benefit Payments made

auring eic6 month till the time of retiremmt of each active member using assumed rates of salary

escalaiion, mortality & employee tumover rates- The expected benefit payments are then discounted back

from the expected future date of payment to the date ofvaluation using the assumed discount rate'

incteases.

withdrawal rete

Ind AS 19 also requires,service cost, to be calculated seParately in respect of benefit accrued during the

current period. service cost i5 calculated using the same method as descdbed above; however instead of all

accrued benefits, benefit acclued over lhe current rePorting period is coisidered

Modellint As8umptions

Decements due to death & rcsignation arc assumed to occur uniformly throughout the year'

Members above Normal Retircment Age are assumed to retirc immediately after the reporting date'



28.6

I
Leave Enceshment (Funded)

Uability/(Asset) to be recognised Ln the Balance Sheet

(i in lakh)

Amounl in Balan(e Sheet
As at March

37,2023

As at March
37,2022

Defined Benefit Obligation (DBO) 3,353.E9 3,479.69

Fafu value of Plan AsseLs 6,103.56 5,659.75

Funded Status- (Surylus)/ Def icit (2,549.67J (2,180.06)

Liability/(Asset) recosnised in the Balance Sheet 12549.571 (2,180.06)

II Bifurcation of DBO into Current and Non Current Portion

lll Expense recognised during the year in the Statement of Profit and t-oss

(a in takh)

(< in t^akn)

Aatual Retum on Plan Assets
For the year
ended 31st
Mar.h 2023

For the year
ended 31st

March 2022
Expected Retum on Plan Assets 393.86 344.99
Actuarial Gains/(I-osses) on Plan Assets 35.40 47.35
Actual Retum on Plan Ass€ts 429,26 392.34

V Reconcilliation of amountr in Balance Sheet

(< in rakh)

Reconcilliation of amounts in Balance Sheet
As at Ma(h

31,2023

As at March
37,2022

Opening Balance Shgct (Asset)/l-iability (2,160.06) (7,756-44)

Total E)(pense/(lnco{ne) recognised in P&L 578.59 799.83
Actual Employer Contribution (948.20) (1,223.46)

Acui6ition/ Business Combination/ Divestiture

Cloeing Balan.e Sheet (Assetln.iabitity (2549.6n (2,180.04

({ in rrkn)

Changc in Present Value of Benefit Obligation duting the pedod ended 31st ended 3131

Defined Benefit Obligatio& Beginning of Period 3,479.69 3,510.39

Currcnt S€rvice Cost 155.50 159.54

lntelest Cost 209.40 189.88

Actua al (Gairs)/ Losses 642.96 u2.76
Actual Benefits Paid (e33.56) (L,Z22.aa)

Defined Benefit Obligatiofl, End of Period 3,553.89 3,479.69

\ 3

As at Mar.h
i,m23

As at March
37,2022

Current Liabilitv
Non Current Liability 12"519.67) (2180.06)

Liability/(Asset) re.osnised in the Balan.e Sheet 1454e-64 (2,180.06)

Amount Recognised in Statement of Profit & Loss
For the year
ended 31st

March 2023
Current Service Cost 155.49 '159.5.1

lnterest Cost 209.40 '189.88

Expected Retum on Plan Assets (393.86) 1v4.99)
Past Service Cost
Nel Actuarial losses/ (Gairu) 607.56 795.40

Divestitures

Unrglg8nised Ass€t due to limit in para 59(B)

Total Expense/(Iftome) included in 'Emptoyee b€nefit Expense" 578.59 799.83

G

IV Refum on Plan Assels

Curreny Non Current Benefit obligatiory'aseet

For the year
ended 31st

Mar.h 2022



VI Reconciliation of Fair Value of Plan Ass€t
(r in Lakh)

Other Items ended 31st ended 31st

Decrement adjusted estimated tenure of Actuarial liability (years) 6.80 8.72

V[ Categorisation of Investments under Plan Assets

Category of Assets
As at March

37,2023

As at Mar.h
91,2022

Govt. of lndia Securities central and state

Quali te bonds incl I€U
Shares d anlcs

Real Estate /
Cash ludin I

Other (incld assets undet sahemes of lns. 100.00% 100.00%

Total 100.00% 100.00%

VIII History of DBO, Asset valuet SurPlus / Deficit and ExPerience Gains / l-osses

(r in kkh)
History of DBO, A$et values, Surplus/ Deficit and Experience

Gaing Losses

As at March
372023

As at March
37,2022

DBO 3,553.89 3,479.69

Plan Assets 6,103.56 5,659.75

(Surplus)/Deficit 12,5t9.671 (2,1E0.06)

Ex Plan Assets (l-oss) 35.40 47.35

Assumptions Gain/ (loss) (38.41) v7.711

Plan Liabilities 681.38 920.47

Total Actuarial Gain/ (loss) 642.97 u2.76

IX Reconciliation of Actuarial (Cain)/Iosses
{ in Lakh)

X S€nsitivity analysis
in t-akh)

Change in fair valu€ of plan agsets during the period ended 31st ended 31st

Fair Value of Plan assets, beginning of the period 5,659.74 5,266.E2

Interest income on plan assets 393.86 !14.99

Actual Enterprises' contribution 948.20 L,223.46

Actual benefits paid (e33.66) (1,222.88)

Actuarial gains/ (loss€s) 35.40 47.35

Fair Value of Plan assets, end of the period 6,103.54 5,559.74

ended 31stended 31stRecoSnition of Actuarial gains and losses

u2.76Actuarial (Cain)/l-oss on DBO
47.3535.40on Plan Assets)/LossActuarial

678.37 890.11Total (Gain)/ [,oss recognis€d during the period

For the year
ended 31st
March 2022

For the year
ended 31st

Mar.h 2023
Particulars

3,479.693,553.89Defined benefit obligation (Base)

64.q7



Sensitivity analysis
For the year ended 31st Mar.h

2023

For the year ended 31st Mar.h
2022

Discount rate Deareas€ Decrease lncrease

lmpact of increase/ decrease of 50
bps on DBO

3,657.74

2.75%

3,467.87

-2.59%

3,5n.44
281%

3,3E7.71

:2.64%

Salary growth rate

lmpact of increase/ decrease of 50

bps on DBO

3,4&.90
-2.62%

3,651.88

2.76%

3,3E6.92

2.67yo

3,5n 39
2.87%

XI Expected Undiscounted Cash Flows

Expected cash flows
As at Marah

37,2023

As at March
31,2022

Year 'l 573.93 522.08

Yeat 2 635.11 521.68

Year 3 445.47 543.57

Year 4 454.22 398.87

Year 5 452.91

Year 6 to 10 1.,29L.61 1,389.88

XII Plan provisions considered for c.r out acfuarial valuation

Particulars
For the yea, ended 31st March

2023 and 31st March 2022

Elegibility All employees

Quali$,ing salary Monthly Basic

Form of payment Lumpsum

Retirement benefit lr5t drawn salary/3o ' [.ave Balance

Withdrawal benefit lrsl diawn salary/3o 'Leave Balanc€

Death benefit t ast drawn salary/3o * laave Balanc€

Vesting Period None

Maximum Accumulation 300 days
Yearly Entitlement 30 days

XIII Data used Ior Actuarial Valuation

Finaocial Assumptions
For the year
ended 31st
Mar.h 2023

For the year
ended 31st
Mar.h 2022

Discount Rate 6.95% 6.95%
Salary Escalation rate 6.50% 6s0%
Expected retum on assets 6.95% 6.95%

Membe6hip data
For the year
ended 31st
March 2023

For the year
ended 31sl
Iil'.arcln2022

Numbcr of Members 858

Total monthly Salary (l in lakl) 736,40 7s.76
Average age (Years) 49.6'l 49.n
Averagg Past Service (Years) 24.44 24.59

Total Leave Balance (Days) 1,01,3't7 1,05,821

Average Leave Balance 130.90 'tx.34

Increase

403.20

XIV ActuarialAssumptions



Demographia assumptions
For the year
ended 31st

March 20Zl

Fo, the year
ended 31st
March 2022

Mortality Table* Indian Assured
Lives Mortality
(2012-14) Ult.

lndian Assured
Lives Mortality
(2012-14) Ut.

WithdrawalRate
Age 21 to 40: 3% \ge 21 to 40: 3%

Age 41 to 55: 2% \ge 41 to 55: 2%

Age above 56: 1% geabove56:1%
Retirement age 60 years 60 years

Timing related assumptions For the year ended 31rt March
2023 and 31st March 2022

Time of retirement Immediately on achieving normal
retirement

Salary increase f requency Once a year

* Mortality Rate i Represents mortality rates from Indian Asusred Lives Moratality (2012-14) Ult. are

given in the table belo$,:

AB" Rate

20 0.000924

25 0.m0931

30

35 0.001202
,10 0.00168

45 0.u)2579

0.09436

55 0.007513

6{) 0.011162

Di8aount rate

Discount Rate for the valuahon is based on Yield to Maturity (YTM) available on Govemment bonds

having similar term to decrement-adjusted estimated term of liabilities. For valuation as at 31st March
2022 the estirnated term of liabiiities b 8.72 years, conesponding to which YTM on Sovernment bonds is

6.95% after roundinS to neatest 0.05%.

Estirnated term of liabilities, for selection of dirount rate, is calculated as average term of all Iuturc
benefit payments on account of death, rctirement or resignation.

Salary escalation rate

Salary escalation assumption has been set based on the estimates oI overall long_term salary growth
lates after taking into consideration expected earnings i-nflation as well as performance and seniority
related increases.

pa/G

0.tn09n

50



With&awal rate

Assumptlons regarding withdrawal rates are also set based on the estimates of exPected lonS-term

future employee tumover within the organization.

Mortality rate

Indian Assured Lives Mortality (2012-14) UIt. as issued by Institute of Actuaries of India has been used

P.oje.ted Unit Credit Method

Privilege teave Plan is classified as Defined B€nefit plan as enterPrise's obligation is to Provide agreed

benefits to plan members. Actuarial & lnvestment risks are bome by the ComPany.

As required under Para 51 (b) of lnd AS 19, valuation of plan benefits is done using Proiected Unit Credit
Method, Und6 this method, only benefits accrued till the date of valuation (i.e. bared on E€rvice unto
date of valuation) are considered for valuation. Present value of Defined Benefit Obligation is calculated

by proiecting salaries, exits due to death, resignation and other decrements, if any, and benefit Payments
made during each month till the time of retirement of each active member usiflg assumed rates of salary

escalation, mortality & employee tumover rates. The expected benefit payments are thel discounted

back from the expected futur€ date of payment to the date of valuation using the assumed discount mte.

tnd AS 19 also requires 'Service Cost' to be calculated separately in respect of benefit acclued during the
current period. Seruice Cost is calculated using the same metlDd as described above; however instead oI
all accrued benefits, benefit accrued over the current reporting period is consideied.

Modelling Assumptiono

Decrements due to dcath & resignation are assumed to occur uniformly throughout the year.

Mernbers above Normal Retirenlcnt Age are assumed to rehre immediately after the reporting date.

Sh



.7

I
Si(k Leave(Unfunded)
Liability/(As!€t) to b€ re.ognised in the Balance Sheet

(r in I-aIh)

Amount in Balan.e Sh€€t
As at March

31,2023

As at March
31,2022

Defined Benefit Obltsation (DBO) 533.65 553.45

Funded Status- (Surplus)/Defi €it 533.65

Lirbility/(Ass€t) r€coSnised in the B.lance Sheet 533.65 553.45

ll Biturcation of DBO into Current and Non Current Portion
(< in Lakh)

Curreny Non Current Ben€fit obligation As at Mar.h
37,20Xt

As at MaI(h
312022

Current Liability 110.85 1L4.12

Non Cunent Liability 439.33
Liability/(Asset I re(ognised in the B.lance Sh€et s33.65 553.45

III Exp€nse rccognised during the year
a in l-akh

IV Re(onciliation of opening and closing balances of Defin€d Benefit Obligation
({ in t-akn)

Change in Pres€nt Value of Ben€fit Obligrtion during the Period
As al March

31,2023

As.tMarch
37,2tD.

Sheet l-iabil
Total Expense/(lncomel recognis€d in P&L

Closinq Brlance Sheet (Assetyliability 533.64

v Reconciliation of Actuarial (Gain)/t sses

(l in takh)

Recognition ofActuarial gains and losses

For the year

March 2023

For the y€ar
ended 31st
Marchm22

Actuarial (Gain)/Loss arising on DBo -85.90 (54.50)

nis€d during th€ period -85.90 (54.50)

(r in r-ak]')

For the yerr

Marcb 2023

For the year
ended3lst
Mrr.h 2022

Decrement adiust€d estimated tenure of Actuarial Liability (years) 8.80

VI History oI DBO, Suplus / Delicit and Exp€rience Gains / Losses
({ in Lakh)

Htutory of DBO, Asset vrlues, Surplus/ D€fic .nd Erperienc€ Gains/
Loss€s

As at March
31,202i

DBO 533.65 553.44

/Deficit 533.65 553.44

Assumptions Gain/ (loss) (3.94) (8.20)

Exp Adj- Plan Uabilities Gain/(loss) (81.96) (46.30)

Total Actuarial Cain/ (loss) {8s.90) (5!.s0)

Ji(,

As at Mard
37,2023

As at March
312022

Amornt Recognised in Stat€ment o{ Profit & Loss

Current Service Cost 27.64 27.20

Interest Cost 35.70

(s{.s0)Net Actuarial lrss€s/ (Gains) (85.90)

Total ExDense/(Income) ir.luded in'Employee b€nefit Erpense' (19.E0) 8.40

553.45

422.80

38.46

s53-44

------ 5tl44T 545n4
-19.80 | E.{o

Other Items

31,2022



\4I S€nsitivityanalysis
(r in Lakh)

VIII Expeded Undis.ounted Cash rlows
6 in rakh)

Exp€d€d (ash flows As at M.rch
372023

As at March
31,2022

Year 1 '110.84 114.72

Year 2 96.54

Year 3 77.?5 79.07

Year 4 51.51 56.68

Year 5 49.28 52.60

Year 5 to 10 133.52 139.08

IX Plan provisions considered for carrying out actuarial valuadon

Particulars
For the year ended 31st Ma!.h

2023 and 31st March 2022

Elegibility All eligible employe€s

Qualifying salary Monthly Basic

Availment formula
tast Drawn salary /30 * l,eave

balance

R€tirem€nt benefit Nil
Withdrawal benefit Nil
Dcath bencfit Nil
V6ting p€riod Ni1

Maximum Accumulation 180 days

Y€arly Entidement 10 days

As Fr th€ prevailing leave policy of the Company, encashment of sick leave is not Frmitted
Data us€d for Actuarial Valuation

M€mh€rship dala
As at Mar.h

31,2023

As at March
37202j2

Numb€r of Members 858

Total monthly Cost-to{ompany (Rs in taHr) 736.25 764.77
Average Age (years) 19_67 49.77

Average past s€rvice (Year, 24.59
Total l€ave Balance (Days) 49752 54.26

Average l2ave Balanc€ 64.28 63.24

XI ActuarialAssumptions

31,2023 31,2022

Discount Rate 6.95'A 6.95y"
glary lL.alation rate 6.50% 6.50",r

Expected retum on assets 0.00% 0.00%

x

Particulars
For the year
ended3lst
March 203

For the year
ended 31st
March 2022

Defined benefit obligation (Bas€) 533.54 553_44

Sensitivity analysis

Diacount ral€

Forthe y€arended 31st March 2023
For the year ended 31stM.rch

2022

De(rerse De(!€ase

Impad of increase/ decreas€ of 50

bps on DBO

543.62

1.87%

524.08

-1.78%

563.73

1.86.4

543.57

-1.78%

Salary growth rat€

lmpact of inc.ase/ deoease of s0
bps on I)BO

523.98

-1.81%

543.63

1.87%

543.49

-1.80%

563.73

1.86%

FinrncialAssumptions

91.73



Discounl rate
Discount Rate for the valuation is based on Yield to Maturity (YIM) available on Governmmt bonds having
similar term to decrement-adiusted estimated term of liabilities. For valuation as at 3lst March 2023 the

estimated term of liabiliti€s is 8.65 years, corresponding to which YTM on Sovemment bonds is 5.95%

rcspectively, after roundhg to nearest 0.05%.

Estimated term of liabilities, for selection of di$ount rate, is calculated as average term of all future benefit
payments on account of deatb retireBrent o! resignation.

Salary esralation rale

Salary escalation assumption has been s€t baied on the estirutes o, overal long-term salary growth rates af1€r

taking into consideration expected €amings inflation as well as p€rformance and seniori9 related incr€ases.

Demographic assumptions For the year ended 31st M.rch 2023
For the yearended 31st March

2022

Mortality Table'
Indian A.ssurcd Lives Mort lity (2012-

14) Ult.
lndian Assured Lives Mortality

(2012-14) Ult.

Withdrawal Ratc
Age 21to40: 3% Age 21 to 40: 3%

Age 4l to55: 2% Age 41 to 55: 2%

Age above 56: l% Ageabove56:1%

Availment percentage 7.00%

Retirement age 60 years 50 years

TiminBrelated assumptions
For th€ y€ar cnded 31st March

2023 and 31st March 2022

Time of retirement
lm-drediately on achieving normal
r€tirement

Salary increase frequency Once a year

' Mortality Rate i Repr€sents mortality rates frcm Indian Asusred Lives Motatality (2012-u) Ult. are given in the

table b€low:

Age Rat€ Ase Rate

20 0.0009240 45

25 0.0009310 50 0.0044350

30 55 0.0075130

35 0.0012020 60 0.0111620

40 0 0016800

Withdr.wal rat€

Assumphons re8arding withdmwal rates are also s€t based on the estimates of exPected long_term future

employee tumover within the organizatron.

Mortality rate
Indian Assured Uves Motality (2012-14) Ult. as issued by lnstitute of Actuaries of India has been used

Proiected Unit Credit Method

Sick Leave Plan is classified as Defin€d Benefit plan as €nterprise's obligahon is to pror4de aSre€d benefits to Plan
members. Actuadal & Inveshrcnt dsls ar€ borne by the Company.

As required under Para 51 (b) of Ind AS 19, valuation of plan b€nefits i5 done using Proi€cted Unit Credit

Method. Under this method, only benefib accrued till the date of valuation (i.e based on s€rvice unto date of

valuation) are considered for valuation. Prcsent value oI Defined Benefit obligation is calculated by Ploi'cting
salanes, edts due to death, resiSnaion and oth€r decrements, if any, and benefit Pa)'rnents made during each

month till the time of reiirement of €ach active member using assumed rates of salary es.alation, mortality &

employee tumover tates. The expected benefit payments are then discounted back ftom the exPected future date

of pafnent to the date of valuation usinS the assumed discount rate.

Ind AS 19 also requles ,s€rvice co6t, to be calculated separately in respect of benefit aacrued dudnS the current

period. seflice co6t is calculated using the same m€thod as des.ribed above; however instead of all accrued

benefits, benefit accru€d over the curent rePo.lng P€riod is considercd.

Mod€lling Assumptions
D€crements due to death 6. resiSnation are assumed to occur uniformly throughout the year'

M€mbers above Normal Retirement Age are assumed to retire immediately after the reporting date'

h

7.00%

0.0025790

0.0009770

\c



29 CURRENT TAX I,IABILITY ({ in rakh)

For the year ended
31st March 2023

For the year ended
31st March 2022

Prcvision for tax

5.44

(3.s9)

5.26

{s.37)
Total 1.85 1.89

30 RIVENUE TROM OPERATIONS
(r in

with respect to RSMML

30.1 Lignite & Limestone was being supplied to Raiasthan Vidyut Utpadan Nigam Limited (RVUNL) as pe! the FueI

Supply Agreement (FSA) entered wilh Party. The FSA was due lor renewal w.e.f. 20 February, 2012. Due to shut

down of power plants situated at Giral , RVUNL has not lifted any quantity of Lignite from Sonari and Giral Mines

of the company since linancial year 2017-18 and thus no revenue was recognised during the year.

30.2 Lignite from Sonari pit is being supplied to RVLINL from November 2012. lssue for inclusion of Sonari Pit in FSA &

fixing of price is under consideration with RVUNL. As such, supply of lignite from sonari pit have been accounted

for on the basis of minutes of meeting held on 01/10/2014 between ComPany and RVUNL-

subsequently Energy Department, GoR after due deliberation apProved the FSA for Unitll oI GLPL/ RVUNL and

transfer price of Lignite supplied from sonari mine of RSMML. This approved FsA for suPPly of Lignite ftom sonari

to Giral unit-Il of RVUNL is yet to be (ormally signed between RSMML & RVUNL- However RVUNL vide their

Iefter dated 26/03/2019 has informed that since the disinvestment of Giral Lignite Power Ltd. is under

consideration, and they have stated that the process for signing oI Fuel supply Agreem€nt (FsA) for GLPL UniFll
may be put on hold.

Necessary adjustments, if any, would be caried out on finalizing and signing of FSA with RVUNL.

ma

o

For the year ended
31st March 2022

Particulars

88,'t36.42

20,687.98

1,851.58

3,529.75

1,243.

131.74

44.50

48,065.35

24,E93.89

4,425.43

978.39

56.87

Sale of-
High Crade Rock Phosphate

Beneficiated Rock Phosphate

Rajphos

Gypsurn

Selenite

Lignite
Limestone

Wind plant

Solar Power(Refer note 30.5)

Other operating revenue

t w Crade Rffk Phosphate (Secondry Ore)

Tailing

Sal€ of Carbon/Voluntary Emission Reduction (CER/VERS)'

Sale of Renewable Energy CertiJicate (REg
1,93,010.18 1,27,482.00Total

For the year ended
31st Mar(h 2023

40,272.64

L2,933.86

2,085.88

2,3@.60

15.03

37,380.63

26,414.02

4,979.08



30.3

301

30.5

The Company is getting CERS from its wind milt projects and other proiects registered with Unitcd Nalions

Framework Convention on Climate Change (UNFCCq under Clean Development Mechanism (CDM) category

which are tradable in the international market. The Company would be receiving CER5 on regular basis ftom its

existing registered projects . Similarly the Company has also staded getting Voluntary Emission Reduction (VERS) .

Renewable Energy Certificate (REC) mechanism is a market based instrument to promote lhe renewable energy and

facilitate compliance of renewable purchase obligaiions (RPO). There are two categories of RECs viz solar REC &
Non solar REC. The company has installed 5 MW solar power plant in Bikaner district and siSned the PPA with
DISCOM for sale of solar power under REC mechanism. Therefore, solar REC'S are issued against the sale of power
from the above plant. After fulfilling the eligibiiity requirement & the procedure for issuance of REC, the central

agency i.e. NLDC issues the REC which are traded in the energy exchange.

Company has issued Detailed t€tter of Acceptan.e (DLOA) No. RSMM/ COl PROIECTS/ Solar Power/ DLOA/
2014-15/119 dated 20.06.2014 to M/s Rays Power Experts Pvt. Ltd. (RPEPL), New Delhi for setting up of 5 MW Solar
Photo Voltaic Power Plant with all required acEessories on turnkey basis along with its comprehensive operation &
maintenance to give guaranteed generation for a period of 20 years. In response to the above, the firm has set up the
5 MW Solar Power Plant at village Sarah Bhiyanimani, Teh5il Kolayat nearGajner in district Bikaner.

The above solar plant was commissioned on 31.12.2014. The said plant is under O&M contract with M/s RPEPL for
a period of 20 years since its corimissioning. The Company had signed the Powe! Purchase Agreement (PPA) with
lodhpur DISCOM for the 100% sale of generated power from the above solar plant and the initial pedod of PPA was
upto 31.03.2016 since commissioning of the proiect. Thereafter, the term of the PPA was extended by the DISCOM
and the last extended PPA was valid up to 31.03.2019. RUVNL,/DISCOM has not signed the PPA fo! the sale oJ

power generated flom 5 mw solar power plant in Bikaner w.e.f 01.04.2019. The power is being fed in lhe DISCOM
grid since 01.04.2019 and Company is not getting any revenue from DISCOM in absence of PPA with DISCOM. The
RERC (Rajastlnn Electricity Regulatory Cofimission) has decided the tariff Ior the sale of power flodr such solar
plants and the DISCOM was supposed to take the generated power from the above plant. In spite of taking up the
matter with DISCOM/RUVNL from time to time by us and even after taking up the matter with the Energy
Department, Go& the PPA has still not been signed by DISCOM/RUVNL.

It is to mention that RSMML'S 5 MW Solar Proiect in Bikaner district , commissioned in the State of Rajastlun are
suffering due to non signing of PPA by ihe DISCOM and not getting any revenue from such prorecls since
01.04.2019. The Company has also filed a writ petition against DIrOM in Raiasthan High Cou , Jaipur for non-
signing of lequired PPA for sale of power to the DISCOM and the matter is pending in the Hon ble High Court,
]aipur. The company has also filed appeal in APTEL (Appellate Tribunal for Electricity), New Delhi for getting relief
in the matter.

The company has fed around 9652808 unit (436E005, 247E362 , EE0756 , 1925685 units for the years 2019-20, 202&27,
2021-22 and 2022-23 respectively) power in grid during the year 2019-20 to 2022-23 . Therefore, the company has
been operating its solar power plant and producing power during these years. Further, the Hon'ble High court has
also passed an interim order dated 18.02.2020 & ordered the power produceE to continue to feed the power into the
grid. Since Power/energy is an essential need of the hour and also a large number of power producer are suffering
due to non- signing of PPA, the company expects a favourable decision in the coufl case and the power plant is
exp€cted to be used over the expected life of the plant which is around 22 years. As per company's view, since there
are so many solar polrer producers through which the generated power is being taken /used by DISCOM but not
releasing any purchase consideration to them due to non execution oI PPA . Most of them are filed cases against
DISCOM and RSMML expected that such cas€s are to be decided in favour of such power producers. Revenue on
this account shall be accounted once matter is settled.



31 OTHERINCOME
(r in kkh)

Particulars
For th, year ended

31st March 2023

For thr year €rded
31st March 2022

Inleiest inaome

Other non operatint revenue
Sundry Credit Balances written back

lrase Rent on Railway rakes

Profit on sale of Obsolete and other PPE

Miscellaneous income

Uability no longer required*

7892.37

78.92

0

163.03

847.55

252

6,971.92

101.58

65.89

985.18

64.07

Total 9173.47 8,188.64

With respe.t to RSMML

31.1 The company has Ieased out its 1E1 numbels of Box N wagons to Railways for a period of 20 yeart purchased by it
in the year 1996-97 under "Own Your Wagon ftheme (OYWS) " through two seParate agreements, out of which one

agreement has expired in Jul, 16 and another one in September, 16. After expiry of the agreements, the company

approached Railway for Buy Back of these wagons to v/hich Railway responded that no such arrangements exits

and offered tertiary extension for another 10 years subsequent to which ownership will be of Railways. A
Committee of RSMML officet/s was formed to d€cide the futu.e cou$e of action. The committee recommended to
auction off these wagons v,/hich is a morc Profitable oPtion.

Subsequently a communication was sent to Railways to identi{y the wagons for retuming to RSMML at Sanu

Railway Siding. Initially railway denied to lundover the wagons as according to them no such Provision in the

OYWS Policy erists. Railway board has further issued clarification on representation of few parties that lesser shall
be owner of the wagons and they shall the option to either sale the wagons to railways on mutually agreed Price or
to take wagons from Railways. After the receipt of the clarification issued by the railway board, RSMML has been

sending communications to Railways, regularly, requesting for Providing the ptffedute for buy back of these

wagons along with their expected value. Now Railway has been clarified vide its circular dated 07 /70/2024 and

stated that ,,,Till su.h time the disposal process is not .omplete4 railway llrill Pay the lease .harges in (a6e of all
w.gons (traceable as well .s substifuted) to the party@ 0.5%. The time will be t.koned up to the Plaaement of
such wagofls for dirposal at the nominated lo(ation." RSMM has raised invoices for the period from the exPiry of
the Secondary Agreement up to l1/3/2025.

Railway board futher issued letter dt. 20.11.2024 clarifying that scraP value shall be paid after deducting

departmental charges @ 12.5% of the total sale value as per extant Codal Provisions

RSMML management approved to dispose the wagons through Indian Railways where RSMML will be Paid the

actual scrap value of the wagons after their disposal after deducting departmmtal charges @ 12.5% of the total sale

value.

31.2 Compensation

wind power Phase v (15Mw) wind Farm at Jaiealmer
RSMML had awarded the work of installatio& commissionin& operation & maintenance of Phase V wind farm in

,aisalmer (Rajasthan), to M/s RRB Energy Ltd. having Seneration caPacity of 15 MW. As per the terms of the

contract, compensation at the lates prescribed is recovemble for the shortfall in the generation of Power in the

respective block periods as pregcribed in the contmct, based on Power Curve based Guaranteed Generation (rcGG)

committed by the M/s RRB Energy Limited. Accordingly, a sum of { 3,39.81 Lakh is estimated to be rccovered from

the contractor based on the perfolmance during the third block Period fro6 Jan 2013 to Dec 2016. Howevet the

contractor is disputing the le\,y of compensation and claiming that there is no shortfall in the Seneration as Per the

terms of conkact and as such no compensation is payable.

ln
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For recovery of compensation from M/S RRB Energy Ltd., the company has invoked the Bank Guarantee of a 336.88

Lakh. Consequently, the contractor has filed a court case beforc the Hon'ble High Court, Jodhpur claiming the

refund of the illegally revoked and encashed BG. The contractor has also filed a court case before NCLT, JaiPur
claiming the due O&M payments of the r,v ind farm which has been .etained by RSMML on account of other leviable

claims of RSMML. Furthet the contractor suspended its operationg and the company has taken over the possession

of the wind power plant. The plant was got inspected by Suzlon Global Services Ltd and it was found that machines

of the plant require repairing, major or minor as the case may be. The work of minor repairs oI Phase V has been

already given to Suzlon Global Scrvices Ltd. Since the matter is pending in High Cou& the invoked amount of BC

amounting to a 336.E8 Lakh has been kept under retention account and has not bem booked to revenue of the

company in the year 2018-19 and lhereafter.

Solar power
M/s Ray Power Erperts I\t. Ltd. (RPEPL) was awarded the work of installation, commissioning, operation &
maintenance of 5 MW Solar Power Plant for the company in Gainet Bikaner (Raiasthan). As pei the terms of
contract, compensation at lh€ rates prescribed is recovelable for the shordall in generation of power in the respective
blcrck periods as prescrib€d in the contract, based on Net Minimum Guaranteed Genention (NMGG) committed by
M/s Rays Power Experts Pvt. L,td. There is a sho fall of 3679910 units (Subject to revision on fumishing the proof
under force majeure) during lhe first & second block period from Jan 2015 to Dec 201E and accordingly the
compensation was requircd to be recovered from M/9 Rays Power Experts Pvt. Ltd. at applicable rates as per the
contract. However, the contmclor has been disputing the levy of compensation and claiming that the rate of
compensation is very high in comparison to the revenue realised by RSMML from sale of power from the solar plant
& also found disputing the shortfall units. The matter was pui up in the 409th board meeting of RSMML held on
05.04.2019 and the board was apprised with the status of the plant as M/s Rays Powei Experts f,vt. Ltd. informed
that they will not ca!ry out th€ further O&M oI the solar plant if the dispute of compensation is not rcsolved-
Looking to the investment of 1 26-50 Crores in the solar plant by RSMML, a decision was taken in the board meeting
that M/s Rays Power Experts tut. Ltd. shall install additional solar panels in the plant to med out the NMGG on
regula! basis and to recover lhe past sho fall in generation also.

Further, in view of the liquidity problems of M/s Rays Power Experts Pvt. Ltd. Ior incurdng new expenditule due to
invocation of bank BG of I 5.30 Crores bv RSMML and turning account of the firm to NPA , it was decided by the
toard to makc the tunds availalre to M/s Rays Power Experts Pvt. Ltd. which RSMML has got by en<ashing the BG
amounting to < 5.30 Crores. RSMML has released < 4.41 Crores to M/s Mundra Solar Pvt. Ltd. (Adani) through
ESCROW account for the supply of additional solar panels but still M/s Rays Power Experts Pvt. Ltd. has not
suPplied the new additional solar panels for installation in the 5 MW Solar power plant. Since evcn after smding
many requests / as firm has not yet ir$talled solar panels, RSMML has issued legal notice to M/s RPEPL. M/s
RPEPL responded to the above legal notice. Further, the management of RSMML constituted a cdmmittee for
exafiining all the aspe(ts of the issuc, submit its report and only after that further recourse of action would trc
initiated.

M/s RPEPL responded to the above legal notice. Further, the rnaiagement of RSMML constituted a committee for
examining all the aspects of the issue, submit its r€port and only afte, that further recours€ of action would be
initiated. The designated committee has examined the issue in detail and proposed an action plan which has been
approved by the management. Accordingly plant has been takenover by RSMML on 70/07/2025 and legal action
has been taken on 28/03/2025.Fresh tender for O& M has been issued and work has been initiated.

32 Purchases of Slo(k-in-Trade

(. in

Parti.ulars For thr year ended
31st March 2023

For thr year ended
31st March 2022

Purchases of Ore 250.55 172.88
'Iolal 250.55 172.88
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34 EMPLOYEE BENEFTI EXPENSES

35 FINANCE COSTS

(< in i:kh)

in Inkh

Particulars
For thr year ended

31st Mar.h 2023

For thr year ended
31st Mar.h 2022

Closing Sto.k
Rock Phosphate
Benef iciated Rock Phosphate

Secondary ore

Rajphos

Gypsum

Limestone

Bio Diesel and by products

Opening Sto.k
Rock Phosphate

Beneficiated Rock Phosphate

Secondary ore

Rajphos

Gypsum

Limestone

Bio Diesel and by products

15,106.65

943.03
'1,076.22

28.20

387.57

0.07

17,541.74

1.6,29a.74

1.,179."t7

16,298.74

1,179.17

569.23

56.83

5.40

463.98

0.07

18,s73-42

'16,613.41.

722.1.6

432.49

53.54

11.00

665.09

0.07

a8,573.42 1A,497,76

(Inareasel/Decrease 1,031,68 -75.66

for thr year ended
31st March 2023

For thr year ended
3lst March 202Pafiiculars

10,048.90

7,936.40

9EE.05

68.19

1,129.66

1.06

L,eave Encashment

Bonus/Additional Renuneration
Employees' welfare

Employees' Social Security
74,772-26 15,082.20Total

for thr year end€d
31st Marh 2022

Foi thr year ended
31st March 2023

Particulars

415.40

18.20

756.72

Interest expense (others including bank)

Cuarantee Commission
lnteresl on decomtrdssioning liabilities on mine closure exPenditure

664.18 589.72Total

33 CHANGES IN INVENTORIES OF FINISHED GOODS

in

/..

56.83

569.23

5.40

0.07

10104.45

2,M3.-t5

1,216.36

75.47

1,793.12

7.45

Salaries & Wages

Contribution to Provident/Pension & Other Funds

478.62

21.63

163.93



36 Other Expenses

Mining and other operating expenges

Stores consumed (refer note : 36.4)

Payment to Conhactors :

For Removal of Overburden

For Raising, Transportation & Ohers
For Progressive Mine Closure

Freight Charges

Dewatering of Mines

Crushing Plant Expenses

Power Charges

Survey & Prospecting Charges

Royalty & Dead Rent

Contribution to National Mineral Exploration Trust
Contribution to District Minerdl Foundatlon

Contribution to Rajasdlan State Mineral Exploration Trust
Gst lnput under Inve.ted Duty
Rail linkup expenses

Progressive Mine closure experditure
Ilnd tax

Repairs to Buildings
Repats to Machinery
Repairs to Plant

Repairs to Road

Res€arch & Development

Sampling & Analysis
Compensation for Mineral
Afforestation Plantation & Environment
Security service expenses

l.aboratory Expenses

Mines safety expenses

Selling Expenses including commission
Packing Charges

Mines safety & Insurarrce expenses

Cash Discounts/ Rebate on Sales

Business Promotion Expenses

Total
E8tablfuhment and Other Adminitrative eipenses
Repairs to Buildings
Repai$ to Others

Rent including Plot Rent

Rates & Taxes

Secuity service expenses

Insurance

Travelling & Conveyance
Vehicle Up-keep

Payment to Audito$i

ln

6,990.01

24,513.75

7,732.84

8.02

6'14.M

1,515.46

22,134.89

412.35

6,20E.75

25.20

1,509.03

1,480.81

17.47

2,707.91.

29.19

64.59

35.24

128.25

u.t3
157.97

276.81

65.83

1,007.75

9.34

389.02

1E1.13

2,6EE.06

471.22

11.28

393.63

37.72

69.99

62't.77

43.29

3,220.35

5,%4.03

21,734.56

E,209.47

4't.71

16.E0

25.22

2,017.L7

14,06E.48

260.51

3,933.79

17.27

7,369.91

1,480.81

67.46

&410.E3

17.96

155.56

347.07
'1.74

233.40

159.06

229.07

69.44

869.22

12."t0

D..71

239.E6

35.46

80,961.10

15.94

73,392-84

42.04

764.97

1.4.37

765.@

57.78

70.17

549.90

80.07

a

For thr year ended
31st March 2022

For thr yea, e[ded
31st Mafth 2023

I'arti.ulars

op



Audit Fees

Tax Audit Fees

Fof reimbursement of expenditure
General Charges

Postage, T€lephone & Telegraptu
Printing & Stationery

Elect city & Water

Semina!, Training & Exhibition
L€gal & Professional Charges

Advertisement & Publication

Bank CharSes

Subscription

Entertainment

Board Meeting Expenses

Sundry debit balance written off
Provision for Doub,tful Debts

C-onsultancy Charges

Claims & Settlements

Computer Maintenance & Software Exp.

Obsolete and Other PPE wdtten off
Impaired/Obsoletion loss on PPE

Obsoletion/ theft loss on Sparcs

loss on sale/transfer of Obsolete and Other PPE

Corporate Social Resposibilty

Donation
Total

7.93

1.50

5.45

27"t.49

48.56

37.'12

76.28

5.94

589.61

123.42

2.17

2.74

24.62

0.05

7.27

1.50

0.44

245.56

50.E0

33.10

75.12

5.94

282."16

770.20

0.85

238.55

20.42

o.77

0.08

746.73

228.69

59.22

5.06
"13.47

770.74

With respect to RSMML

36.1 Earlier the Covemment of Raiasthan (GOR) has imposed land tax unde! the Provisions of the Finance Act 2006 on

the mining lands in the year 2006{7 at the rates prescribed rates prevailing from time lo time. The company has

provided and deposited the amounts of land tar and had also filed appeals with lhe apPellate authority wherever

there were mistakes in the assessments and based on the revised assessment orders/ decision on the appeals of the

company necessary accounting adjustments were made. However, few appeals are yet to be decided and thus

accounting adjustments in those cases arc yet to be done.

subsequently the GoR has declared the rate of land ttu( as "zero" w. e. f . o7-o4-m13. In the mean lime some oI the

effected parties including The Federation of Mining Association of Rajasthan (FMAR) in which RSMML is also a

membe, wmt to the Hon,ble High court, Rajasthan against the levy of tand Tax by the Go& challenging the

validity of the Land Tax and then to the Hon'ble Supreme Court against the order of Hon'ble High Court. The final

decision of the Hon'ble SuPreme Courl on lhe matter is still awaited.

cOR vide its notilication dated 19.11.2019 had declared the new rates of land tax for the year 2019-20 under the

provisions and rules made under the same Finance Act 2006, the validity of which is yet to be decided by the

Hon'ble Supreme Court and ass€ssing aulhorities have also issued demand notices to some of the mining land

holders. Accordingly, RSMML has also received demand notices from the respective ass€ssing authoriti€s for its

few mines.

3,524.56 3,358.71

84,485.66 76,751.55Giand total

147.63

4.81

78.65

1.00

3.30

0.10

443.87

- ,/ .,]



The rates of the land tar on various lands were reviscd by the Raiasthan Finance Act 2020 vide notification dated
30.03-2020 and another notification dated 28/03/2022 vide which land tax for Rock Phosphate was further revised .

The revised rates of land tax for Land bearing Rock Phosphate is fixed at { 25/- per Sq. Mtr. whereas the rates of
lands bearing other minerals of Ihe company are varying from { 2/- per Sq. Mtr. to { 6/- per Sq. Mtr.

ln view of the notification dated 30.03-2020 read with notilication dated 28.03-2022 the company had deposited
Iand tax of ? 8410.83 lnkh for the year 2020-21, considering the total leas€ area of various mines of the company.
However, AG has raised an obsewation stating that the notification dated 28.03.2022 shoutd be effective from date
of its issue rather than from April 2020. The company has sought cla fication from Finance Department, CoR vide
letter dated 31.10.2023 regarding the effect date of notificatior! in response to which a letter dated 16.11.20a3 was
received from GoR stating that thc date of issue of notification is its effective date. Howeve., a letter dated 12.'12.2023
was again sent to Finance Department, GoR for recoruidering the matter of applicability of notification daled
28.03.2022. No reply has been so far received from the GoR.

Meanwhile, Govemment of Raiasthan vide notification dated 06th Febtuary 2024 has exempted the land tax
Payable on all classes o( land. An Arnnesty scheme has been introduced on all the classes of lands lor land tax
payable P or to 08.02.2024, subleci to condition that l0% of the original amount of the land tax payable by the land
holder is deposited upto 31.07.2024.Company availed the benefit of amensty scheme and settled the land tax dues
frolll 2020-21 to 2O2i-24.

35.2

36.3

36.4

Revenue expenditure on Research & Developmenl is charged to Statement of Plofit & toss in the y€ar in which it is
incurrcd. Therc is no capitai expenditure incurred on Research & Development during the year.

As per Section ]35 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) Committee has been formed
by the company. Amount required to be spent by the Company on Corporate Social Responsibility (CSR) activities
during the year was { 369.31 lrkh (Previous yea, { 285.21 laklh) Revenue expenditure charged to Statement of
Profit and Lrss in respect ofCorporate Social Responsibility (CSR) activities undertaken during theyear is <443.E7
Iakh (Previous year I 170.74 t-akh ). No Capital expenditure was incurred during the year in construction of capital
assets under CSR proiects.

storcs consumed does not include consumption of stores & spares of t 128.57 t l,ih charged unde, various heads
(Prw. Year 1441.68 t ak}l ).

Tax Expense

({ in lalh)

a

i,

For thi year ended
31st March 2023

For thr year ended
31st March 2022

Cufient tax

Tax of earlier years

Deferred tax

25,805.44

(r,5r0.42)

10,268.32

636.9E
Total 24,295.O2 10 905.30

On receipt of the demand notices, respr.ctive SBU-PCS of the company have filed appeals challenging the demanded
amount and have intimated the amount of land tax as per its own calculation. Subsequent to the filing of appeals,
the company so far has not received any communication from the concemed autho ties on the appeals so filed.
However pending any communication/decision on the appeals filed by the company, a provision of { 1999.42

Lakh was made in the accounts for the financial year i.e. 2019-20, which consists of the amount mentioned in
the various appeals against the dcmarid notices and the amount of land ta\ as per calculation ofthe company for
those mines where no demand notices are received. The amount so provided is yet to be deposited.



38 SIGNIFICANT IUDGEMENTS AND ASSUMPTIONS MADE FOR CONSOLIDATION

For the purpose of ronsolidation, RSMML has identified entities on the basis of following judgements and assumPtion:

Subsidiareg

The entities over which RSMML has power to conlrol arc considered as a subsidiary of the Company. Control is whete RSMML has dircctly or indtuectly,

interest in more than 50% of the voting power so as to obtain economic benefits from the activities of the other Company.

Associates

Associate entities arc identified as those over which RSMML can exercise significant influence bq! !q! control. For this purpose a reputable assumption
has been taken that wherever RSMML is holding 20% or more of th€ voting power of the other entity (whether directly or indirectly), it gives rise to
signilicant inJluence, unless there exists other contrary evidences to show that there is no siSniricant inlluence.

,oint Venture
A ,oint venture is a type of joint arrangement whereby the pa ies that h.ve ioint control of the arrangement have rights to the net assets of the joint

venture. Joint control is the contractually agreed sharing of control of an arrangemmt/ which exists only when decfuions about the r€levant activities
require unanimous consent of the parties sharing control,

Composition of Group
On the bastu of above signilicant judgements afld assumptions RSMML has identified following entities which are requt€d to be consolidated in RSMML:

S.No. Namc of the entity Type of Entity
Prin.ipal place

of operation
Principal Acrivitics

% of 6hare holding Functional
curency2023

1 BLMCL JV India Mining of lignite 51.00% 51.00%

2 RSrcL Subsidiary lndia E\ploratiory Productio& of 100.00% 100.00% INR

Bastu of coruolidation
The consolidated financial statemerts relate to the Group and its subsidiaris. The consolidated financial statedents have been pteParcd on the following

basis:-

The financjal statements of the subsidiaries are combined on a line-by-line basis by adding together the like items of assets, Iiabilitiet income and

€xpenses after fufly eliminating intra-group balances and intra-group transactions and unrealized prolits or losses in accordance with IND AS 110

-'Consolidated Financial Statements'.

b.

c

b.

lnterests in joint ventures are accounted for using the equity method, after initially b€ing recognized at cost in the consolidated balan.e sheet.

Under the equity method of accountin& the investments are initially recognized at cost and adiusted there after to recognize the GrouP's share of the posl

acquisition profits or losses ol the investee in prolit and loss, and the Group's share of othel comprchensive income (OCD of the investe€ in OCI

Di;idends ,eceived or receivable from i)int ventures arc rccognized as a reduction in the carrying amount of the investmmt

When the Group,s share oI losss in an equity-accoutrted investment equals or exce€ds its interest in the entity, which includes any long term intercst that,

in substance form parl of Croup investment in ioint venture, the Group does not recognize further locses, unless it has incured legal or constructive

obligations or made payments on behall of the joint venlure. Losses re€ognized using the equity method in excess of the entity's investment in ordinary

shar-es are applied to the other components o{ the entity's interest in an associate or a ioint ventule in the reverse order of theii s€nioriry i-e priolity in

liquida tion.

c

The consolidated financral statements are prepareal using uniform accounting policies for like tmnsactions and other events in similal cilcumstanaes and

are presented in the same malmer as the comPanies separate finamial statemmts'

Subsidiary company is having separate accounting policies iowards depreciation, taxation and inventory ' Ilowever elf€ct of these are not material in

consolidalion.

ha to,S

lNt(

Non<ontrolling Interest (NCI) in the net assets of the consolidated subsidiaries is identified and Presented in the consolidated Balance Sheet seParately

from liabilities;nd the equity att butable to the Parent's sharcholderc. NCI in lhe net assets of the consolidated subsidia es consists of: _ The amount of

equity attributabt€ io NCI ai ttre date on which investment in a subsidiary is made; and - Th€ NCI share of movement in the equity since the date the

parent subsidiary relationship came into existence

d.



39 IINANCIAL RISK MANACEMTN'T

39.1 finan(ial risk factors
. The Company's priNipal financial liabililir comprire of trade and other payabls, advance from subsidiary comPani6, wurily dePositt retention

moneys and olher such payable. The Company has not taken any loaru or bonowings from any bank or (imrcial irotituitioD. The min PurPore o,

the linancial liabiliti6 is lo nunage financG for the Company's olrralions and also for pwchar of (apital a*ts and for $feguarding ils inter6ts
under contracts.

. The Company h6 given loans to ils cmployes, trade and other rceivablG, invmtments in equity shars md cilh and cdh equivalents that ari*
dirtrtly frcm its operatiorc s a part of its financial asrls.

The Company's activitiG expose it to a variely of financial risks.

a. Market risk

. Market risk is the risk that the fair value or future cash flows of a financial instrurent will flucluate b(aur o( chil86 in lMket prics-

. Financial Irotrurenls affa-ted by Market Price Risk include inv6tmnts mde in equity instruments by the Company.

. There are no curency rate risk or interst rate risks on the Company since all the transactio$ are done in the funchoml curercy 0NR) and the

Company has not taken any loans or bonowings from the rurket.

b. Creditrisk
. Credil risk is the nsk that a counter party will not mt its obligatiore under a fimmial irotrumt or customr conbact, leading to a fimncial loss.

. The Conrpany nuk6 mior of ils sal6, either on an advance basis or against a s(urily in the nature of l€tter of Credit or Bmk Guarante, and hence the
credit ilsk is minimal. Financial Instrurents like trade r(eivablG and loans fomaded to enrploy$ ile subi(t to slight cedit risk against which the
Company h6 booked Expftted Credit Loss

c. Liquiditv rilk
. Liquidity risk is the .isk that the Company my not be able to trEt its prffint and future cash and collateral obligatioN withoul imuning uBcceptable
. Being a c6h rich company, it dc not have ily acute liquidity risk md has no lins of credil in the fom of loaro payable.

Market Risk

Comodity price risk and rNitivity
Being a mining Company, the comodity risk of the Company is bare minimm sitre there m no raw mteria.ls. In ca* of mrre comoditis sold by
*p Compan, there is a price risk for which no sF(ific arrilgmts have be€n mde by the Company.

Credit risk
. The Company is expord to credit risk from rts olrrating activitjs (primrily trade rceivablo).

Trade R(dvabls
. The Company extends sa-ured credit to cuslomers of Rtrk Phosphate in noml coure of businGs of 120 days. The Company coruiders factors such as

credit track Kord in the mrkel and past dealings for extereion of credit to cstoreE. The Company monitoE th€ paymnt lrdk rrord of the
cuslorers. Outstanding custorer rreivabls are regularly beiong monitored. 'lhe Compmy evaluat6 the concmtralion of risk with ffipst to trade
reejvable as low, as its cuslomers are l(atql in €veral juilsdictions and industries and op€rate in largely indelEndent mrkets, 'fhe Company has also
taken Bank guarants and letter of credit from its custorers, wtuch mitigate the credit risk to almost full extent. The Company exlends uffiued
credit to SAIL, a Covenment of lndia enterprise ild ,ew pani6 which purchas sMS Grade/Cemnt Limlore. It also sala Power to elstricty
companio of Covermnt of Raiasthan on unsured credit.

2022-2i m

Particulars
Outstanding for following periods from due date of payment

Iss than 6 months 6 nDnths -l year 1 -2 years 2-3 years More than 3
yeaF

'I otal

(i) Undisputed Trade rx'eivables - comidered
good

1609.6rr 56.943 125.65 7627R.27

(ii) Undisputed Trade Ra'eivables - considered 1372.72 737L72

(iii) Disputcd Trade Receiyables considered good

(iv) Dispuied Trade Rrpivahles considered
dout)tful

The ageing of trade reeivabls as on 31st March 2022 is ds below :

202't-22 m

Particulars Outstanding for following periods from duc datc of payDent

Less tha 5 months 6 monlfu -1 yeil l-2 years 2-3 yeds
More than 3

yearc
Tolal

(i) Undispured Trade rmcivables - considercd
guxl 10311.51 2.71 0 85.54 1039.66

(ii) Undispuled Trade Rq:eivables - considered
doubtful 1391.54 1391.64

(iii) Disputed'Iiade Receivahles considered good

(iv) Disputed'l'rade Receivables considered
doubtful

Elp(led Credit Losss
100% ExPsted Credit loores are rsognised Ior all finmcial as€ts which have bftore due (or more than 36 months. Thus, a cmulative amount of I
1372.72 takh has b€n booked as expsted credit loss till 31st tvlarch 2023,

100% Expsted Credit losses are rsognised for all ftnancial aspts which have beome due for more than 36 month6. Thus, a cumulative amount of t
1391.C/ Lakh has ben booked as expsted credit l6*s till 3tst March 2022

Financlal isttuments and cilh depositg

The Company considers factors such 6 track rtrord, sia of the institutiolt ffiket reputation and renice standilds to sle.t th€ bilk with which
balances ild deposits are nlaintained. The Company dc not mintain significant cdh and deposit balilc6 other than thore required for its day to day
operations. The rst anlounl is deposited in the PD account, with the governnEnt, which can [E wilhdrawn as and when rcquired ild on which inter6t,
as fixed by government, is being ,Neived. This PD ilcount is a ilsk frc deposit.

Lituiditv risk
With Resoet to RSMMI.
Thc Company's obj€rtive rs to at all tims maintain oplimum levels of liquidily to nEl its ctrh requirerents. There &' no bonowings by the Compm),,
whether short temr or long term. Thc Company monitors rolling fortrasts of its liquidjty requiremnts to ensure it h6 sufficient cash to mLEt operatioml
neds and the excess funds arc transferrql to thL' PD account as per guidelinG of Govemment of Raiasthm.

Since it a c6h rich Company, the liqurdity nsk faced by the Companv is very minute.

Clmpetition and price risk
The Company faca compelition from lsal and foreign comfEtito6. Neverthel6, it believ6 that il has competitive advantage in tem oI hiSh
productg and also owing to govemenl regulations, b(auF it en oys monopoly in mining of Rck Phosphale which is the mm source of revenue,

the stale of Rajasthart for the Company.

ao,



40 CAPITAL RISK MANAGEMENT

Obiective
The primary obiective of the Company's capital management is to maximize the shareholder value. i.e. to
provide maximum refurns to the State government which is a major shareholder. The Company's primary
obiective when managing capital is to ensure that it maintains an efficient capital structure and healthy
capital ratios and safeguard the Company's ability to continue as a going concern in order to support its
business and provide maximum returns to the Government. The Company also proposes to maintain an
oPtimal caPital structure to reduce the cost of capital. No changes were made in the objectives, policies or
processes during the year ended March 31,2023 and M arch37,2022.

PoIicy

The Company manages its capital structure and makes adiustments in light of changes in economic
conditions and the rules and regulations framed by the Government under whose control the Company
operates.

Process

The Company is declaring dividend @ 507o of share capital from many years, excet financial year 2020-21 in
whch the dividend was declared @ 25 % of share capital



47 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Set out below is a compadson by class of the cafying amounts and fair value of the Company's Consolidated financial instruments that

({ in Lakh)

({ in Lakh)

Faii valuation techniques

The Company maintains policies and pro.edures to value financial assets or financial liabilties using the best and most relevant data

available, The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or Paid
to transfer a liability in an orderly transaction between market particiPants at the measurement date.

The following methods and assumption6 weie used to estrmate the fair values:

Fair value of cash and deposits, tmde receivables, trade payables, and other currcnt financial assets and liabilities aPproximate their

carrying amounts largely due to lhe short-term maturities of these instruments.

Interst free secu ty deposits accepted by the Company have been carded at their amortised cost as their discounting will not rePresent

the meaningful and fair information and the contractual term for which they are received is not substantially long.

The Company can only invest its excess fund in its PD account. So, the principal market for the ComPany is its PD account- The rate of

interest on PD account is cosnidered as the Company market rate of interest which is 2.70% as at end of the year.

Loans to Employees have been given at above market late of interes! i.e. 2.70oA. Hence, the fair value of such loans is equal to the

amourt of loans given of { 488.16 Lakh. ( Prev year I 529.83 Lakh)

IND AS 101 allows the Company to fair value its koperty, Plant and Equipment. However, on Uansition to IND Ag the ComPany has

opted for the exemption of deemed cost where the assets are carried forward at their existing carrying amounts as Per lndian GAAP.

IND AS 101 allows tie Company to fai! value its investrnent in subsidiary, associates and joint ventures. However, on transition to IND

AS, the Company has opted for the exemption where the inveshrents have been carried forward at their existing carrying alnounts as

per Indian GAAP.

g. l'he investmerts ii equity shares (apart faom Subsidiaries, rys and Associates) nade by the Company have been recorded at their fair

a

b

c

d

e

Particulars
As at March 31,2023 ,4.6 al Maich 31,2022

Carrying
amount

Fair Value
Carrying
amount

Fafu Value

Financial assets designated at fair value through profit and loss

Financial assets designated at fair value tfuough othel
comprehensive income

lnvestnents in Equity Instruments 271.'11 271."t1 224.49 224.49

Financial assets designated at amortised cost

Loans given to employees 485.96 485.96 529.83 529.83

Cash and Bank balances 2,26,576.02 2,26,576.02 'I 
,59 ,569 .21 7,59F69.21

Trade and Other receivables 16,275.27 76,275.27 10,399.85 10,399.85

Other Cufient Assets 79,764.34 79,7@.U 79,824.M 79,824.44

Other Non Current Assets 17,932.00 1.7,932.00 75,930.22 15,930.22

Other Financial Asseb (lncluding invesknent in associate, JV and
subsidiary)

43,298.66 43,298.66 39,2i2.19 39,232.79

Particulals As at March 31,2023 As at March 31,2022

Carrying
amount

Fair Value Carrying
amount

Fair Value

Financial liabilities designated at fair value through profit and loss Nil Nit Nit

Financial liabilities designated at amortised co6t

Trade and Other Pavables 5,451.26 5,45-1.26 4,968.01 4,968.01

Borrowings 0.00 0.00 0.00 0.00

Other Financial Liabilities 1,04,739.33 1,,M,739.33 98,427.02 98,421,.02

value using the market p ce of the share and where rice was not available, using the Net Asset method to value the shares

Nil



42 FAIR VALUE HEIRARCHY

The following table provides the fair value measurement hierarchy of Company's asset and liabilities,
grouped into Level 1 to Level 3 as described below:

Quoted prices/ published NAV (unadjusted) in active markets for identical assets or liabilities (level 1). It
includes fair value of financial instruments traded in active markets and are based on quoted market prices at

the balance sheet date.

a

b

C

Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices) (level 2). It includes fair value of the
financial instruments that are not traded in an active market (for example, interest free security deposits) is
determined by using valuation techniques. These valuation techniques maximise the use of observable market
data where it is available and rely as little as possible on the company specific estimates. If all significant
inputs required to fair value an instrument are observable then instrument is included in level 2.

Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs)
(level 3). If one or more of the significant inputs is not based on observable market data, the instrument is

included in level 3.

Fair Value of Financial Assets and Financial Liabilities accounted for in the Standalone Financial
Statements as on the reporting date of the entity

(r in Lakh)

During the year ended March 31, 2023 and March 31, 2022, there were no transfer into and out of L€vel 3 fair

Following table describes the valuation techniques used and key inputs to valuation for level 3 of the fair

value hierarchy as at March 31,2023 and March 31,2022, respectively:

J4

cli

r.<
o

As at 31"t March 2023

Level 1 Level 2 Level 3

Financial Assets

Investments
Instruments

ln Equity
27"1.^17

Financial Liabilities

As at 31"t March 2022

Level 1 Level 2 Level 3

Financial Assets

Investments
Instruments

tn Equity

Financial Liabilities

lnputs UsedValuation TechniqueFair Value HeirarchyParticulars

Financial Assets

Financial Statements
as on the reporting
date of the investee

entity

Net Asset MethodLevel 3Investments in Equity
Shares

JC

value measurements.

,.45D>.



43 EQUITY INSTRUMENTS DESIGNATED AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME

The Company has chosen to measure invesknents in Ostwal Phoschem (India) Ltd. and Mayur
Inorganics Ltd. at Fair Value through Other Comprehensive Income for better presentation and
disclosure of change in carrying amount due to fair valuation .

The Company has fair valued its investment in Ostwal Phoschem (India) Limited and Mayur
Inorganics Limited on the basis of net asset value of the Company. Net asstes value of the shares has

been derived on the basis of financial statement of companies on the reporting date.

c

q

Particulars
Ostwal Phoschem

(India) Limited
Mayur Inorganics

Ltd.

Fair Value as on 31st March 2022 21.2.90 11.59

Change in Fair Value recognised in OCI statement 46.39 0.23

Fair Value as on 31st March 2023 259.29 lt.82



M INCOME TAX EXPENSE

With respect to RSMML
(< in Lakh)

I'articulars
For the year ended

31st March 2022

Current Tax

Deferred Tax

-- Relating to origination & reversal of temporary diffcrences
Adjustments in respect of income tax of previous year
---Culrent tax

25,672.69

(1,510.42)

10,'t62.73

636.98

Total ta)( expense 24,722.27 1.0,799.7.1_

Effective Tax Reconciliation

Numerical reconciliation of tar expensc applicable to profit before tax at the latest statutory enacted tax rate in
India to income tax expense reported is as follows:

(< in lakh)

On 20th September, 2019, vide ta,(ation laws (Amendment) Ordinance 2019, the Govemment of India inserted

Section 115BAA in the income Tax Act, 1 1 which provides domestic companies a non-leversible option to
pay corporate tax at reduced Iates effective from 01st April, 2019 subiect to certain conditions. The company
has already elected to opt the option oI lower tax rate in the Financial Statement.

Deferred Tax Assets {Liabilities)
The analysis of deferred tax assets and deferred tax liabilities is as follows

(< in Lakh)

Particulars
For the year ended

31st March 2023

For the year ended
31st March 2022

Net Income before taxes

Applicable Tax Rate

Computed Tax Expense

Increase/decrease in laxes on account of :

Non deductible expenses

Items considered fff tax separately

lncome not taxable

Expenses allowed under Income Tax

Other Deductions on which tax benefit is avaiLable

Other Provisions
Computed Income Tax Expense

99,725.49

0.25

25,@8.91

"t12.82

't,4"14.29

' 
(41.03)

(8s.62)

(1,220.25)

520.88

21800.00

40 811.04

0.25

10,27-t.32

392.46

3,322.39

(r6.s8)

(413.38)

(3,383.27)

27.06

10,200.00

Income Tax Expensc Reported 21800.00 2,075.00

Particulars
For the year ended

31sl March 2023

For the year ended
31st March 2022

Deferred Tax Asset

Provision for doubtful debts, daims and advances

Piovision for Gratuity
Provision for leave encashment

Provision for land Tax

Others

Gratuity

Deferred Tax Liabilitv
koperty, Plant and Equipment

Fair Valuation of Investments

1106.81

793.29

753.69

31.95

329.n
3015.45

1,438.62

58.25

7495.87

411.42

788.27

503.21

.32

291.87

2023.03

1968.24

46.64

2014.88

Net Deferred Tax Asset(Liability)' 1518.58 8.15

For the year ended
31st March 2023



Tax C in OCI
(l in lakn)

Parliculars
For the year ended

31st March 2023

For the year ended
31st March 2022

Income Tax on Actuarial Gain (loss) 167.31 100.33

With respe(t to RSPCL
in

Eff ective Tax Reconciliation

Numerical reconciliation of tax expense applicable to profit before tax at the latest statutory enacted tar rate in
lndia to income tax expense reported is as follows:

(r in Lakh)

For the year ended
31st March 2022

For the year ended
31st Maich 2023

Particulars

5.26Current Tax

Deferred Tax

Adjustments in respect of income tar of previous year

- Current Tax

Particulars
For the yea, ended

31st March 2023

For the yea! ended
31st March 2022

Net income before tax as per Ind AS

Appli(able Tax Rate (%)

Computed income tax expense

Income Tax Expense Reported

34.85

15.50

5.44

5,U

32.66

15.60

5.26

5.26



45 EARNINGS PER SHARE

The foliowing is a reconciliation of the equity shares used in the computation ofbasic and diluted earnings per equity share:

Nct profit availablc to cquity holdcrs of the Company used in the basic and diluted camings pcr sharc was dctcrmincd as followsl

The number of shares us€d in computing basic EPS is the weighted average number of shares outstanding during the year.

The diluted EPS is calculatcd on thc samc basis as basic EPS, after adjusting for thc effccts of potential dilutive cquity.

al

9p

number)

in Laka

Particulars
RSMML RSPCL

For the year ended 31rt

March 2023

For the year ended 31c'

Mar.h 2022

Issued numbei equity shares 7,75,51,500 6,70,75,0U) 7 ,75,5-t ,5U)

Potential Equity Shares

Weighted average shares outstanding - Basic ard
Diluted

7 ,75,5't ,500 6,70,75,Un 7,75,57,500

Particulars
RSMML RSPCL

For the year ended 31'r
Mar(h 2023

For the year ended 31"
March 2022

78,497.67 438.59Profit aid loss after tax (< in Lakh) 78,936.26 30,759.38

Profit and loss after tax for EIIS (l in Lakh) 78,197.67 43U.59 78,936.26 30,759.38

Basic Eamings per share (in ?) 101.22 0.654 102 39.66

Diluted Eamings pcl share (in <) 141.22 0.654 107.79 39.66

78,497.67 438.59 78,936.26 N,759.38

Profit and loss before change in accounting policy
(< in l-akh)

Basic Eamings pcl share (in l) 't01.22 0.65 10't.79 39.66

70L.22 0.65 101.79 39.66
Diluted Eamings per share (in l)

Change in Basic and Diluted EPS due to change in
accounting policy (in <)

7,75.51,5llltl

ul

7 ,7s,51 ,5001



45 PROVISIONS

Movement in each class of provision during the financial year are provided below
({ in Lakh)

(< in Lal<h)

Particulars
Provision for
Sick Leave

Provision
for

Gratuity

Provision for
Post Mine

Restoration

Provision for
Progressive

Mine
Restoration

As at 31st March 2022 (2,180.06) 553.45 1,,759.45 3,378.54 1,659.25

Current Service Cost 155.49 27.64 76?.01

Interest Cost 209.40 38.,16 709.94

Actuarial Gain/Loss 607.56 (66e.65)

Remeasurement in OCI

Actual Benefits Paid \948.20) (8s.eo)

Expected Return on plan assets (393.86)

Interest on Decommissioning Liability 763.93

Net Increase / (Decrease) in progressrve
mine closure liability

0 77.47

As at 31st March 2023 12,549.671. 533.65 196L.75 3542.47 7676.72

Provision for
Leave

Encashment

Provision for
Sick Leave

Provision
for

Gratuity

Provision for
Post Mine

Restoration

Provision for
Progressive

Mine
Restoration

Particulars

As at 31st March 2022

449.98 114.11
-1,659.25Current

3,-r39.49 439.33 7,159.46 3,278.54Non Current
3,589.47 553.44 1,759.46 3,278.54 1,659.25Total

As at 31st March 2023

Current 110.85 "1,676.72

422.80 "1,96t.75 3, 2.47Non Current (2,s49.67!

12,s49.671 533.65 1,,961.75 3,542.47 7,676.72Total

I

Provision for
Leave

Encashment



47 PRIOR PERIOD ITEMS ALONG WITH IMPACT ANALYSIS

As per Ind AS 8, the impact of the prior period items identified in the current year and
relating to the previous year have been restated and fot the period before the last
comparative period shown have been adjusted in the opening reserves.

< in Lakh)

Particulars Amount Amount
2022-23 2021-22

Prior Period adjustment
Liabilities no Ionger required

Total Impact on profit/reserve
Increase in EPS ( in Rs)

h



48 RELATED PARTY TRANSACfiONS
ln accordance with the requirements of IND AS 24, name of the related party, related party relationship, transactions and outstanding

(i) Related pady name and relationship
a Key Managerial Persons

With res tO RSMML

With respect to RSPCL

b Entities where control exist - Subsidiaries and indirect subsidiaries

S.No, As at March 31, 2023 As at March 31, 2022

Direct subsidiaries

Rajasthan State Petroleum Corporation
Limited(RSPCL) 100% 100%

Joint Venture ComPanY

Barmer Lignite Mining ComPany Limiter 51-% 57%

lndte.t roint ventures

Raiasthan State Gas Limited 50% 50%

Other related partiesc

Name Relation

1
The Trustee of Providend Fund of
RSMM Ltd-

Employee benefit tunds

Trustee Gratuity Fund (with LIC)

2
RSMML Retired EmploYee Medical

Relief tund

Employee benefit funds

UptoDesignation FlomS.No. Name

01104/2022 3710312023Chairman1 Usha sharma

31/0312023Director 01104 /20222 shriAkhilesh Joshi
o1/o4/2022 31/O3 /2023Director3 Shri Prem PEkash Pareek

01/04/2022 31/O3 /20234 Shri Subodh Agarwal Director
37 /03 /2023Director 06/06/20225 shri shikhar Agarwal
06/06/2022Director o1/04/20226 SmF Sreya Guha

01/04/2022 ts /04/2022Director7 Shri 0m Prakash Kasera
06/07lzo2218 /04/2022Managing Director8 Shri Kuni Bihari Pandya
28 /10 /2022o6/07/2022Managing Director9 Dr Pradeeep K Gawande

18 /1L /2022 03/12/2022Managing Director10 Shri Sandesh Nayak
31/O3 /202303 /12 /2022Managing DirectorShri Karan Singh
31/O3 /2023o1/04 /2022ChiefFinancial Officer12 Dr.Tulsiram Agrawal

01/04 /2022 3t/03 /2023Company Secrctary13 Shri Raiendr Rao

S.No. Name Designation Period

1 Shri Aktil Arora Di.Ftor& Chairman 01.04 .2022 to 31.03.2023

2 Sfui Om Prakash Kasera Managing Director 01-.0 4.2022 to 06.06.2022

3 Dr. KuniBihari Pandya Managing Director 06.06.2022 to 15.08.2022

4 Dr. Pradeep K. Gawande Managing Director 16.0E.2022 ro 31 .03 .2023

5 Shri T. Ravikanth Director 01.04.2022 to 10.05.2022

6 Stui Suresh Chand Gupta Director 70.05 .2022 to 20.09.2022

7 Shri KriEhna Kant Pathak Director 20.09.2022 to 37.03.2023

8 Shri Ajitabh Sharma 07 .04 .2022 to 3"1 .03 .2023

9 Dr. T.R. Agrawal Chief Financial Officer 01.04.2022 to 31.03.2023

10 Shri Rajendr Rao Company Secretary 01 .04.2022 to 31.03 .2013

Sha

c)
e

11

Director

Name of the entity in the grouP

S.No.

2 Employee benefit funds



S.No. As at March 31, 2023 As at March 31, 2022Particulars
Shott term employ€e beflefits
Managing Director ('Pari oI the year) 15.41 1.4.56

Chief Financial Of ficer 32.04 30.82

Company Secretary 25.90 23.60

(ii) Related party transactions

a With respect to RSMML
in trkh

(< in ta

b With Respect 1o BLMCL
(a in takh)

S.No.
Joint A-rrangement

For the year ended 31st Mar(h 2023 for the year ended 31st March 2022

7 Sale oI Lignite (Net of'Iaxes)

JSW Energy (Barmer) Limiied 195353 00 142999.01

2 Reimbursement booked/?aid to

JSW Energy (Barmer) Limited 249.00 315.04

RdaslhanState Mines and Minerals
Limited

"167.00 142.54

3 Interest on subotdinate Loan taken

JSW Energy (Barmer) Limited 5676.43 5676.43

4
Interest payment on Subordinate Loan
taken

JSW Energy (Barmer) Limited 15609.00 3500.00

5
Se.urity & colletral provided by
/(released) (net)

JSW Energy (Barmer) Lirnited -9203.00 94277.32

5

Director Sitting Fees (Excluding Taxes)

Ms. Sheila Sangwan - Independent
Director 0.00

0.50

Mr. Sunil Dutt Vyas - Independent
Dtector 0.80

0.80

Mr. Sattiraju Seshagiri
lndependent Dtector

Rao
0.70

0.70

Ms. Rupa Devi - Independent Director 0.50 0.00

The transactions are in the course of normal day to day business operations and are not considered to be significant keeping in
view of the size, either individually or collectively.

(iii) covemment Realated entities
The comPnay is contrclled by tlrc Covemment of Rajasthan(CoR), being a state public sector enterprises with state govemmmt
holding 99.99% of equity issued and paid up.

The Company has business transactioru with other entities controlled by COI/COR for procurement of capital equipment,
stoles and sPares and servic€s. Transactions with these entities are car ed at market terms on armlength basis.

pcG

s

,oi.t VentEe Company /Subsidiary
S.No. Transaction Typ€

For the year ended 31st March 2023 For the year ended 31st March 2022

1 Erpenses in€ured (ALMCL) 141.24 120.79

2 Interest pai4/payable (BLMCL) 45.55 372.56

3 Expenses incured (RSPCL) 1,97 1.34

,:::

Transaction type



(< in Lakh)

* Contingent liability in respect of income-tax demandt net of amounts provided for and disputed by the Company, amounthg to I 7396.94

lrkh (Previous Year { 7396.94 laki). The said amount has been paid/ adjusted in rcspect of various financial years of 2005-06 to 201617 with
various authonties. As in most of the cases arc decided in favour of Company in earlier years thelefore it is exPected that ComPany will be avail

to received as refund if the matters are decided in favour of the Company.

in takh

51 As per the approved Mine Closure plan, prepared in accordance with the Ministry of Coal, Gol, in respect of Sona & Giral lignite mines the

company is required to deposit total sum of 126,952.75 Lakh during the period 201415 to 204243 and,< M770.55 Lakh during the Period 20'14-

15 to 2031-32 resectively in the esctow account with schedule bank. Howevet the eslow account sum Jor Sonari and Ciral lease mines has been

reclaculated to < 12592,55 and { 38116.67lak}rs for 22 years as per MOC guidelines dtd.31.01.2025 against the Previous 126952751,akh and (

4420.55 Lakh respectrvely, hererby this year , a sum oI Rs.257.77 lalhs depoeited lor F\ 2022-2j. Similarly as Per draft plan prepared for

Kasnau & Matasukl the company is requtued to deposit total sum of { 14295.48 Lakh during the period of 24 years of mines. UPto the financial

year 2022-23, the company has deposited a s!fi of < 7542'1.79 l-akh (Prev yea! i 13545.13 Lakh) in the escrow accounl oPened for Sonari and

Giral mines. The Mine closure plan for Kasnau & Matasukh Lignite Mines is pending for approval with Ministry of Coal ,Govt. oI lndia.

However in compliance of their diectives during the year Escrow Account has been oPened in which a sum of < 4318.24 Lald (Prev year {
342.05 takl) takh has been deposited towards Mine Closure exPenses.

52 The Covemment of Rajasthan vide its notification dated 23.0'1.2009, had enhanced the rate of M. R. Cess on Rock phosPhate from { 35/- PMT to {
S0O/-PMT with effect ftom 01.M.2008. Since the rate of M. R. Cess was enhanced retosPectively the Company ha-s issued demand lette$ to its

customers of Rock phosphate for payment of differential amount of M. R. Cess for the year 2008-09. Against 6uch demand letters some of the

customers have filed cases in fodhpur and faipur benches of Hon'ble High Court, Rajasthan. The cases have been decided by the respechve

High Couts in their favour, against which the Govt. oI Rajasthan, beifl8 an aggrieved Party in the cases, has filed aPPeal with Honble I supreme

Court which has also been dismissed. Consequently company has requested State Govemment to refund back the amount of { 4,336.44 Lakt

(Prev I 4336.,14 l,akh ) paid by it being differential amount oI MR Cess

necessary accounting adiustments would be made on receiPt o( t]le amount
The amount is yet to be received frcm the state Govemment. The

J4

c

S.No. Partiaulars As at 31st March, 2023 As at 31st Mar(h,2022

Claims against Company not acknowledged as debt 72,314.20 71234.74

Disputed Income tax liability pending:

(a) Company in appeals 7676.26 8,358.14

O) IT Department in appeals (As per information available with Company) 788.73 788.73

lll. Cuarantee given by banker on behalf of the Company for which counter
guarantee provided by the Company

15,91,8.57 4,267.35

Clairns of workmen pending adjudication and of those who have taken Volmtary Retirement amount rmasceltainable

Additional Liabilitiet if any, in respect of pending Goods & Service Tax, Sales Tax, lncome Tax. Service Tax, Land Tax, Land & Building
Tax, House Tax, Royalty, M. R. Cest Development Charges, Dead Rent, Surface Rent and Rent of OIfice Building and diverion of Forest

Aiea and other claims whatso€ver and interest on such liabilities and on the various claims of the contractors, incremental liability iI
any of pay and allowances of employees who opted for Vth & Vlth pay commission etc. is unasce ainable.

Guarantee given by Company to RIICO/RFC in respect of debt and interest lhereon recoverable Irom Rajasthan Granite and Marble Ltd
(Since Liquidated) amount unasce ainable.

Amount relahng to environmental liabilities ar€ unascertainable.

Liabilities on account of Rider Agreements with contractor in which amounts are unascertainable

Liability fo! the claims on account of other cou cases filed against Company in which claim amount cannot be ascertained is not
included in the above. Besides interest on the amount claimed by various parties who have filed court cases against the Company, is not

included as the same is not ascertainable .

As at 31st March, 2023 As at 31st Mar.h, 2022ParticularsS.No
1,19.10716.68l. Estimated amount of conkacts rcmaining to be executed on Capital

Account

cL.cu

t of Rajasthan in accordance witl IND AS 115.

49 CONTINGENT LIABILITIES NOT PROVIDED FOR

50 CAPITAL COMMITMENT



53 Company is generating power from Wind Farm sincc August 2001 and part of the generated power is being adjusted in power bill o{ SBU PC

Rock phosphate (Jhamarkoha Mines) towards captive us€ by Aimer Vidyut Vitaran Nigam Ltd. (AVVNL) while balance is being sold to AWNL
and other DISCOMS. From Fcbruary 2005, AWNL had stopped the adjustment of wind power in captive use without assiSning any reason

thereof. After long persuasion at various levcls, AVVNL informed in November,2005 that they have revised power bills ftom 2002 on new

methodology as per guidelines of their Audit team. The amount so adjusted and in dispute is < 1,75,08,126/ - (Prev year < '1,15,M,126/ -).

RSMML had objected the methodology of AWNL and filed petitions in this natter with Rajasthan Electric Regulatory Comnission (RERC)

Jaipur which have been dccided in favour of the Company, Further, the matter was refered to the Chafuman, Cenhal Tribunal wherein the case

was decided in favour of the Company. However, AWNL has filed thre€ petitions in Hon'ble High Court of Rajasthan against the order, out of
Ivhich hvo pedtion have been dismissed by the High Court while one is pending for decision. An amount of < 80,63,696/-(Prcv Year {
80,63,696/-) has been refunded by AWNL during the yeat 2012-'13,

t4 RSMML had to contest legal casl: with Service Tax Deparhnent Ior the demand of I 122.30 Crore, which has been raised on RSMML on account
of Iand compensation rcccived hom M/s JSW Energy (Barmer)Limited(erstwhile Raj West Power Limited, laipur) /BLMCL amounting to <

92.51 Crore. The Service Tax Dopa*ment has considered Oris liability on RSMML, only after BLMCL has indicated the amount paid for land as
"Surface Right" in its books of accounts. Prior to this BLMCL has requested to bansfer the acquired land in its name which was refused by CoR
and thereafter the amount paid to RSMML was shown by BLMCL as "Surface Righf in its books. Though the co6t o{ land is to be retumed to
BLMCL/RWPLoSW Energy (Barmer) Limited , so far, there is no cladty on the issue, as the tariff determined by RERC is only provisional. lt is
also to be considered that as per clause 6.22 of IA, the land is to be rctumed by RWPL(JSW Energy (Barmer) Limited/BLMCL after the proiect
life. ln case proiect tand is requircd by RW?L(SW Energl (Barmer) Limited/BLMCL then it can be purchased by paying the prevaiting
marketing price less amount already paid.

The service tax department has raised a demand of I -122.30 crores on RSMM! heating the non transfer of acquired mining lands of Jalipa &
Kaputdi Lignite Mines by the Govedunent of Raiasthan if in favow of Barmer Lignite Mining Company Limited (BLMCL) as seryice under the
category of renting of immovable property. The value of land considered by the service tax is { q2.51 crores. Besides, the department has also
considered a sum of { 10.20 crores being value of 5]% equity given in BLMCL to RSMML ftee of cost, taxable under the category of business
audliary service. The department has also considered a sum oI < 2.21 oole recovered by RSMML from BLMCL towards expenses incurred by
RSMML on the RSMMfS Empl()yees on deputation and other related expenses und€r the category of Business Auxiliary Services. The company
has defended the cases witl CESTAT and the CESTAT has decided the case in favour of RSMML vide its order dated 21 Aug 2019 and service
tax department has refunded the amolmt. Against the decision of CESIAT, the depaltment has went in Hon'ble Supreme court and the same is
pendinS.

55 As per the Memorandum of Understanding (MOU) dated 04 /05/1997, M/ s Rinani Industries Ltd. (Parent Company of BZL), elstwhile RSMDC
(since then merged with RSMNIL), and M/S White Tiger Resource NL formed a Joint venture Company under the name and style R.B.W.
Miflerals lndustries LiEtited was incolporabd on16/07 /7997 ro cairy out prospecting work on base metal deposits and other allied activities in
Raiasthan and Gujarat states including at the Deri Multi Metal Proiect of the Company.

It was also Provided h the MOt, that Joint venture Company wou.ld eflter into an MOU with elstwhile RSMDC with a stipulation that erstwhile
RSMDC would allow the Joint venture Company to carry out exploration work in mines and Joint Venture Company would reimburse the
expenditure incurred on watch & ward, dead ient, other expenses for retaining the area. It was further, provided in the MOU that once the
Proiect is Proved to be econorrically viable then Deri mines along with fixed assets would be trarslerred to the new company on mufually agreed
valuation and terms & conditions aftcr the permission of erstwhile RSMDC Board and State Govt. However, no such activities werc started
within the time specified in the MOU and thereafter. Subsequently, M/S White Tiger Resource NL has withdrawn itself from the Joint Venture
and GMDC has become a new entrant in the ptoject as per the terms of MOU dated 01/ 09/2001 executed between GMDC and of R.B.W. Minerals
Industries Limited. Accordingty, the namc of R.B.W. Minerals Indust es Limited was changed to R.B.G, Minerals Industries Limited.

tsa



Though, the various activities are in progress at the project sight but no significant development has taken Place. The hansfer price of the assets

of the company has been firmed up and agreed by Joint Venture Company. The Company has given No objection to Director, Mines &

Geology to transfer the lease of Deri mines to the Joint Venture Company M/s RBG Minerals but the lease is yet to be transferred.

Further the Board of M/s Binani Industries Limited and GMDC has appointed M/s PWC to resolve the matter regarding valuation of Ambaji

mines of GMDC and to carry out new evaluation after removal of errors and flaws pointed out in earlier IBM report. Based on the outcome of it,
necessary action would be taken by the company, Pending final decision on the issues, the Company is booking the expenses incurred on Deri

mines h the books of accounts as per prudent accounting principles & policies.

The Board in its 418th meeting held on 18.11.2024 directed for a legal review of the existing joint Venture and to evaluate project models (MDO

v/s Turnkey). As per the legal opinion, the joint venture company was informed that RSMML is indenpendently proceeding for the

development of Deri mines. As per opinion of M/s Mecon Ltd. appointed for preparation of technical repor! It is proposed to float an e-tender

for the appointrnent of as mine developer and Operator (MDO) .In case no interest will received , the lease may be sunendered.

56 The company has awarded the work of setting up a desalination plant at Kasnau-Matasukh lignite mines to M/S Doshian Ltd, Ahemdabad,

which has set up the plant through its SPV Nagaur Water Supply Company Pvt. Limited (NWSCPL), to supply potable water to PHED for

distribution to 120 villages in Nagaur District for a period of 15 years. During the execution of the contract, some issues relating to interpretation

of several clauses of the contract agreement between RSMML & NWSCPL have arisen which were referred to an independent Arbikator and the

learned Arbihator after considering the all the facts made available by both parties, has pronounced its Award on 01.03.2017. As per the

interpretation given the Arbitrator, under the conhact provisions, certain amor:nt are recoverable from M/s. NWSCPL, which are to be

ascertained after revised bills are submitted by NWSCPL. Further it was clarified in the Award that arbitration is restricted to interpretation of

the clauses as agreed by the parties and substantive rights shall be determined as per the interpretation of the clauses given in the Award. After

passing the award on 01.03.2012 NWSCPL instead of settling the issues, filed an objection application under section 34 of Arbitration Act,

it utt".lging certain portions of the award which were not in its favour. These objections are now being contest by Company. Further, NWSCPL

has also filed an Execution Application based claiming an amount of t 16.00 Crore approximately and for appointrnent of chartered accountant

for verification of same. The application was objected by the Company and was NWSCPL application was subsequently dismissed by the court

accepting the objections raised by RSMML'

Company based on the interpretations given in the award of the Arbitrator has computed the amount recoverable from NWSCPL on account of

shortial in supply of 13 MLb water and penalty leviable as per contract provisions as clarified in the award. Based on the computations made,

RSMML has filed Civil Suit against NWSCPL & Doshion Ltd for recovery of 7 57,27,06,000/- before Commercial Court, JaiPur on 2nd Nov 2018.

tn the mean time, as NWSCpL could not supply water for 30 continuous days, the Company terminated the contract by issuing termination

notice as per contractual conditions. After termination of the contract, NWSCPL filed a claim and Injunction Applications before District Court,

Jaipur in which NWSCpL has made a prayer that till the Engineer-in-charge issues the required certificate as per the contract agreement and as

p"1. t"r^, of award, RSMML may be restrained from taking over of the plant and be restricted to carry out any changes in the plant or to create

any third party rights or to diiown NWSCPL from the plant etc. Further NWSCPL also filed stay application against encashment of BG

amountingto 
-< 

o,oZ,zo,ozS1- fumished by them under the contract. After dismissing the injunction application of NWSCPL seeking stay on

invocation of BG by the court, the said BG stands revoked by Company. Further on the acceptance given by RSMML, that till the certificate as per

the contract provisions and award is issued to NWSCPL, it will not take over the planq injunction order has been passed by the court and

Company has not taken over the plant.

Thereafter, in the same case, RSMML also filed its counter claim and Injunction application for granting stay against adjusting the three FDRs

amounting to t 60g.2g Lakh fumished by RSMML under the contract with IDBI, Udaipur which were under lien in favour of IDBI, Ahmadabad.

on the above applications of RSMML, afier hearing the arguments, interim stay orders against both IDBI branches (udaipur & Ahmadabad) have

been passed, ,"rt 
"inir,g 

IDBI from carrying out any payment or adjushnents of its own or NWSCPL dues from the FDR pledged by RSMML'

since then, all the four applications connected in the cases were being heard by the court. Further, the stay granted on FDR is being extended on

every case date.
s



At present, there is no activity al the plant site and PHED has made its o1^'n arrangement for supply of water, Pending various court cases

between both the parties, no further a.counting adjusknents in the accounts of NWSCPL and that of PHED to which comPany was suPplying the

water on chargeable basis, are being carried out. A a sum of < 936.29 t^akh is recoverable ftom PHED on 31.03.2022 (piev. year ( %6.29 Lalh),
The same is taken to be as difference betwe€n amount paid to NWSCPL and to be realized from PHED. However, the actual accounting

ad,ustment would be made when the issues would be setded finally.

An order was passed under the provision of Insolvency and Bankruptcy code 2016 by NCLT Ahmedabad bench dated 17.08.2021 on the
application filed by M/s Pheonix ARC fn-t. Ltd., whelein CIRP was initiated in respect of M/s NWSCPL ard M/s Parag seth , Ahemdabad was
appointed as IRP(lnterim Resolution Professional) .A similar order dated 31.08.2021 was also passed by same bench on the applictaion filed by
M/s IDBI Bank Ltd. wherein CIRP was also intiated in respect of M/s Doshian Ltd. and M/s Ramchandra Dallarma choudhary, Ahemdabad has

been appointed as IRP.

On getting informtaion thlough public notice about CIRP against both NWSCPL & DOSHIAN , Claims were filed beforc both IRPs by RSMML.
In both cases, the claim is based on the civil suit filed by RSMML at commercial court, Jaipur agaisnt NWSCPL & DOSHION wherein net amount
recoverable was worked out as Rs.51,5206,000/- .The suit was filed by RSMML before comftercial cou in Nov.2018 arld an interest oI @12% per
armum. Though the civil suit is pending befole CC, keeping in view the CIRP irritiated, the claims ol RSMML have been filed. The matter is unde,
process.

Further proceedings were taken by boti IRPS ( lnterim Resolution Professional) , requested for liquidation of NWrcPL & Doshion Ltd. The
NCLT ( National Company Law Tribunal) , Ahmedabad have appointed Liquidators for both. Company has filed claims before both the
Liqrddators. Howeve! as the RSMML is in the .ategory of operational creditor, and daims of Financial Credito6 being very high with almost
negligible assets left in NWSCPI,/Doshion, it is implied that no amount will be received by RSMML in Liquidation oI NWSCPL or Doshion Ltd.

Matter is pending before NCLT, Ahmedabad, in IA No 1115(AHM)/2022- the said Civil Suit Iiled by NWSCPL (CD) has been dismissed by
Commercial Coult Jaipur vide order dated 04.03.2024 and no appeal was made by Liquidator on behatf of CD . Thus RSMML has rubmitted
before NCLT to consider the above situation and not to pass any order granting possession of the Plant of CD to Liquidator. The matter is yet to
be decided by NCLT, Ahmedabad

57 The company had awarded a contract to M/s National Conshuction Company (NCQ for "Hiring of Heary Earth Moving Equipment for
Removal of Overburden and Raising of Saleable Lignite" from Matasuth Lignite Mines situated in Nagaur district for a period of seven years -
ftom 16.01.2003 to 16.01.2010. During thc course oI execution of the conhact, due to in-rush of water in the mining pit, the mining operations
were affected. As such, based on the technical advice from the Experts and looking to instructions of DGMS some changes were made in the
design paiameters.
The contractor before closu:re of the contract has raised a final claim of < 2309.89 Lalh aJter adjusturent of ( 1,400.25 Lalh, given to *lem as an
advance. The claim of the contractor was inclusive oI < 5,473.55 [-akh towards rem$eration for excess waste handling. The remaining claim
amounts were towards diesel es.alation, machinery and manpower idling charget excess outside overburden dumpin& excess de-watering
charges, re-handling of overbuiden, reimbursement of service charges etc. Against the gloss ctaim of ( 8,n 0.14 Lalh , the company has accepted
claims amounting to < 1,994.64 Lakh, including { 1,925.72 Lak'h towards remuneration for excess waste handling charges. The contactor ihen has
filed a court case in the year 2011-12 against the company, raising therein a claim of t 9,59.69 Lal$ , including interest after adjusting advance.
The Commercial Cou udaipur has dccided the case vide its iudgeErent dated 24.07.2019, according to which M/s National ConsEuction
ComPany is entitled to receive a sum of 15710.97 Lakh .Besides NCC is also entitled to receive interest @9% P.A. on a sum of a 5473.55 Lakh
less amount already Paid b M/ s NCC by the company from the date of filing of court case to the date of payment. Since the company has 6led
an apPeal against the judgemcnt o{ the Comfiercial Court, no provision for the additional amount has been made in the cul:rent financial year .

Against the order of Commercial Court, Udapur, the appeal filed by Company is still pending at RHC, Jodhpur.

CA
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58 The Employees Provident Fund Organisation (EPFO) vide its communication No.Co-ord/3(4)2002/ clafiticalio\s/2&82 dated 16.05.2005 has

directed that leave encashment paid on or after 01.10.1994 comes under the ambit of basic wages for payment of PF contributions in conformity
with the judgement oI vaious courts in the country. Later on, EPFO has clarified in its subsequent communication dated 09.09.2005 that recovery

o( PF cont bution on leave encashment paid on or after 'l st May, 2005 be enforced and achon for recovery uP to 30.04.2005 b€ kePt in abcyance.

In compliance of the communicatrons of EPFO, on or after 01.05.2005 the company had started deducting PF on leave encashment paid to its

employees and equal amount was contributed to the PF Trust of the company. Later on, the Horfble Supreme Court in the case of Manipal
Academy of Higher Education vs Prcvident Fund Commissioner has decided that leave encashment is not a pa of 'basic wages' under sechon

2(b) of the Employees Provident Fund & Miscellaneous Provisions Act, 1952 requiring pro-rata employers' conkibution.

Subsequedy in compliance of the decision of the Hon'ble Supreme Court, EPFO vide its circular dated 05.05.2008 has conveyed for
discontinuance of PF deduction on leave encashment with ir1lmediate effect and also stated that employels share rcceived by EPFO will be

adiusted against future liabilities. Since this circular was not came to the notice of the company and its PF Trust till the Office of the AG has

pointed out during the cource of regular audit of SBu-Limestone in the yea! 2013 and also during conducting supplementary audit of the Balance

Sheet for the FY 2012-13, the company continued to deduct PF contributlon on leave encashhent paid to its employees and made contributions of
equal amount to PF Trust of the company. However, when the company became aware of the fact, it has stopped to deduct PF on leave

encashment with effect from 01.10.2013.

The amount so deducted and contributed from the year 2008 to September 2013 works out to { 261.38 Lakh (Prev Year < 261.38 Lakh) . On the

matter oI recovery of aftount deposited in P! Trust as per the directives of Board, legal opinion and also opinion flom Finance DePaltrnent ,

Coverment of Raiasthan i5 taken . Based on the opinions, so received, It was decided by the Company to recover /adiust the amount PF on leave

encashment from its future liability.It was also decided to issue notices to ex -ernployees for recovery oI amount so paid. The amount so

recovered upto 31/09/2m3 is < 198.64 lnkh (Prev. yeai < 198.54 frkh) has bem considered as levenue.

59 M/s Suzlon Energy Limited(SEl) was awarded work for installation and Operation & Maintenance of Wind Power generating in Phase I & II

commissioned on 10,08.200'1 & 27.05.2cm2 respectively. As per the terms of the conkacL the contiactor is to give net minimum guaranteed

generatiofl(NMcc), failing which liquidated damages at agreed rates ale required to be levied. Furthel the conkactor is also required to Provide
Bank Guarantee (BG) of differential amount towards additional security. ,46 per the correspondence exchanged between RSMML & party, M/s
Suzlon Energy Limited has transferred powers to be generated frcm 2 WTGS of 2.1 MW & 2.25 MW generation capacity along with PPA to the

company in lieu of the BG and liquidated damages of for both the phases. Consequently, the bills of sa.te of Power to DISCOM attributable to

these two WTGs are being raised in the name of RSMML from the month of January 2016 and onwards. As per the agreement with the Party, the

unit/revenue generation from these WTGS would be adjusted towards the shortfall units as compared to NMGG of the resPective Phas€s during

the relevant block. If any sholtJall still rcmains unadjusted,compensation fo! the same would be recovercd ftom the Party. On tlxe other hand, if
there remains any excess revenue generation alter adjusting the shortfall of the respective phaset such revenue would be Pass on to M/s Suzlon

Energy Ltd. Accordingly the sales realizatron of the units generated from 2 WTGS is being kePt in retention account to be adjusted against

Liquidated damage at the end of btock Period oI respective phases.

60 The company was allotted Sachcha Sauda, Lignite Block spread in 562.50 hectares in Nov 2006 by the Ministry of Coal, Gol for the purpose of

open cast mining of Lignite. Howevet CAIRN lndia/ONGC has acquired some part of the land falling within the mining land for laying pipeline

and construction of road for monitorin& in the middle part and across the Sachcha Sauda Block, due to which the mining of Lignite would be

affected adversely.

Discussions are also being rnade with Caim Energy for further exploring the next course of action. ln view of involvement of huge cost on

shifting of pipeline corriaor, Caim Energy is leluctant to settle the issue. Now RSMML is trying to utilize the lignite dePosit by Uflder Glound

Coal Gasification (UCG) and for v,/hich expert organizations has been approacled and various corresPondences has been made from RSMML

Request for obtaining approval of Ministry of Coai (MoC) GoI for testing the deposit for UCC has been submitted and which pending at MoC.



51 Consequent upon the receipt of denand oI service tax from the concemed authority the mininS contractor oI the company were asking the
compaly to pay the ser:vice ta( alongwith intelest and penalty if any as demanded by the authorities on free supply of diesel to them by the

company .The contractor are contesting the cas€s at various levels.During the year it has been decided by Hon'ble Supreme court in other cases

that during the course of of execuhon of contract the free supply made by the service r€ceipient to the service provider is not subiect€d to
service tax . As per inforoation available no such decision has r€ceived in cases relaled to the mining contracts of the company. Since the
liability if any on this account is not quantifiable , no liability is beinS taken in its books on ihis account and shall be accounted foi as and when
any demand is arised finally.

62 ANALYSIS OF STORES AND SPARES CONSUMED:

in Lakh

63 The Govemment of Rajasthan has implemented the Old Pension S.heme (OPS) for corporations with effect ftom 01.01.202. The impact of thjs
scheme on the financial position and obligations of the corporation is under assessment and will be accounted for in the financial statements of
subsequent periods.

64 The Company had awarded a (ontract of loadin& transportation and mechanized handling of limestone gitti at Sanu Minet Jaisalmer was
awarded to M/s Shree Kami Traders (M/s LR Mining & Transportation Cooperative Ltd.) for a period of one year .

Subsequent to completion of the contract, a complaint alleging fraudulent issue of duplicate Rawana during execution of the conhact was
received. Pursuant to preliminary inquiry and directions of the Competent Authority, an FIR was lodged at Police Station, Ramgarh and the
mattet was investigated. The Final Report (FR) submitted on 24.07.2025 beiorc the Leamed ADJ Cout, Jaisa.lmer states that no fraud has been
established. However, the Management ha6 decided to file a Protest Petition again6t the said Final Report. The matter is presently sub judic€ and
listed for hearing on 10.03.2026.

Based on the cu-rrent status of the case and in accordance with Ag29 - Provisions, Contingent Liabilities and Contingent Assets, no liability has
crystallized as at the Balance Shcet date and t}re financial impact, if any, is not presently ascertainable. Accordingly, no provision has been made
in the accounts.

65 The Govemment of India has implemented four new l,atrour Codet effective November 21, 2025, induding the Code on Wageg 2019. Duing
the Eansition Pe od, the relevant provisions of the existing labour laws, along with their respective rules, regulations, notifications, standards,
and schemes, will continue to rcmain in force. Accordingly, the financial liability cannot be ascertained al this stage.

in Lakh
Particulam 2022-23 2027-22

EarninSs 4i.50
Expenditure
Spares 15.46 E.31

als

C)
()

,i.

o

Particulars 2022-23 2027-22
lmportcd 15.46(0.55) 8.31(0.21)

Indigenous 28m .s1(99.45') 44$.ng).79)

66 The Govemment of Raiasthan has implemented the Old Pension Scheme (OPS) for corporations with effect ftom 01.04.2023. The impact of this
scheme on the financial Position and obliSations of the corporation is under assessment and will be accounted for in the financial statements of
subsequent periods.

67 EARNING AND EXPENDITUITE ON FOREIGN CURRENCY (IN ACCRUAL BASIS):

Other Matters



68 Ind AS 115, Revenue from corrtract with customerg
Natute of goods

. The Revenue of the company comprises of income frcm sale of minerals, sale of powe! and sale of CER/VER and REC. RSMML is operative in
orlly Rajastlan.

. Revenues are measured at the fair value of the considerahon received or receivable, net of discounts, volume rebates, outgoing sales taxes and

clean energy cess.

i. Revenue from mineral6 & other sales
The CoErpany rccognises revenue at a point in time when the Company transfers contsol of goods under the conhact to the customers. The
revenue is determined as per the terms of the conhacts. There is no component of variable consideration under the contract. The amounts are
billed as per the terms of the contracts and are payable within contractually agreed credit period.

ii. Revenue from energy sales

The Company recognises revenue from contracts for energy sales over time as the customers simultaneously receive and consume the bene{its
provided by t}le Company. The tariff for computing revenue from energy sales is determined when delivered and measured based on rates as

per b ateral contractual agieements with buyeB and at rate arrived at based on the principles laid down under the rclevant Taiiff Regulations as

notified by the regulatory bodies, as applicable. The amount of revenue recognised for energy sales is adjusted for variable consideratior!
wherever applicable, which are estimated based on the historical data available with the Company. The amounts are billed on a monthly basis

and are payable within contractually agrced credit period.

Signif i.ant Judgement!

Royalty, DMF/NMET/RSMET etc are liability of the Company. Since the recovery of these levies flows to Company on its own account, revenue

includes these levies.

Practical expedients applied as per Ind AS 115:

The company has not disclosed information about remaining performance obligations that have original expected durahon of one year or less

and where the revenue recognised coresponds directly with the value to the customer of the entity's performance completed to date.

The Company does not expect to have any conhacts wherc the period beMeen the hansfer of the promis€d goods or s€rvices to the customer and

payrn€nt by the custome! exceeds one year. As a consequence, the Company has not adjusted any of the transaction Prices for the time value of
money.

The Company has not incurred any incremental costs of I contracts with a customei and therefore, not recognised an asset for such costs.
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SEGMENT INFORMATION
Factorr used to identify se8mentg

the Chief Operating Officer of the Company time to time for rEking financial and oPerating decisions.

FoUowing burin6s segmentr have been identified by the fiana8ement
. Rock phosphate :This segment comprise of reverrue derived fro6 mining of rock phodphate

. Limestone :This segment compris€ of rcvenue derived ftom mining of LirrEstone

. Lig te :This segment comPrise of revenue derived from mining of lignite

Gypsum :This segment cofirPrise of revenue derrved from mining of gJPsum

Wind Power ptant : This segmeart comprise of revenue derived from power generation through Wind Power Plant
. Solar Power Plant : This segm€nt comprise of revenue derived 6om power generation through Solar power plant

(iii) Basis of

Operating revenues and expenses rel,ated to both thtd party and inter-segment tr.rnsacUons are included in determining the s€gmeflt results of each lesPective segment.

lncome tax expense and income eamed aie not allocated to individual segment and the same has been rellected at the Gloup level for segment rePortins.

Segment liabilities comprise opeiating tiabilities and exclude provision for taxes and deferred tax tiabilities.

include current taxes, deferred taxes and certain financiat assets and liabilities not allocated to the operating segments.

(iv) Seement reportinq as at 313t March 2022

G in t-akh)

Gypsum Solar Pow€r Plant
Captive

plant

OtherYunallocate
d

EliminationRock
Phosphate

LimestoneParticulars

4,9n.M

4&.50

6U.78
6,118.35

537.69

8,295.55

3,676.24

2,442.12

0.00

-766.76

1,746.37

766.16

0.00

0.00

0.00

0.00

0.00

0.00

0.00

t598.Ol
5"598.(x

5,460.92

137.72

LA2,840.14

9-92

85,703.80

0.00

-.154.50

0.00

-454.50

0.00

-454.50

56,327.63

170.73

55,4q7-75

34,905.02

4,592.74

31,395.33

41.81

4334.44

26,4L4.02

2U.53
25,@.SS

27,359.95

t308.60

20510.29

en.x
6,Ut*o'

37,380.63

"1,242.95

38,523.58

26,476.66

12,206.92

[ffi;

2,380.63

236.99

2,617.61

4,562.O5

-7,941I.44

2.906.06

2.33

3,834.42

Revenue from external customers

Revenue from hansactrons with other operating
segments of the entity

Other revenues

Total revenue

Segment €xpenses

Segment profit and lo99 before tax and
exc€ptional item

Seqment assets
Investmelt in a$oaiate and j oint ventureS
Additions to

PPE

Segment liabilties

Other segm€nt items

l.o\/ 'll}i \.;\,

Total

1,27,481.v.

0.q
8,187.4,

1,35,659,11

94,858.3{

40,811.&

3,U,432.45

1,065-([
7,2O,576.78

Lignite

110.{N

7,9,337.70



(v) Sesment reportins as at 31st March 2023

({ in

Particulars
Rock

Phosphate
Lim$tone Lignite Gygsum Wind farm Solar Power Plant

Captive

POl]yer
plant

Other{unallocate
d

Elimination Total

Revenue from external customels

Revenue from transactions with othei operating
segments of the enity
Other revenues

Total revenue

Segment expenseg

Sesnent profit and losa before tax and
exceptional item

Oth€r sesment items

Segment as3ets

Investnent in associate and ioint ventures
Additions to

PPE

Segment liabilities

1,12039.EE

325.50

1,12,365.38

48,aD,q

63,535.48

35,674.70

421.63
4,262.50

24,893.89

403.7L

25.297.fi

1E,327.69

6,975.9t

17,577.57

27.05
6,738.42

48,065.35

1,476.X
49,541.58

24,243,E7

,297.71

7,42"206.87

35.32
2i,788.70

3,541.'t2

149.80

3,690.92

3,562.6L

't2E.32

3,754.27

0.50
3:776.N

4A59.93

397.51

806.2E

s,673.73

2,53E.25

3,135.47

10,435.48

76€.26

0.00

1E7,22

-787.22

7,745.37

104.08

0.00

0.00

6,012.31

6,072.34

5,764.57

829.6

2,54734.37

9.92
90,7v.42

-397.51

-397-57

-3E9.57

1,93,070.77

9,1n.A6
2,04184.03

1,04{58.54

99,725.49

4,72.863.51

494-42
1,33,512.3E

(vii) Reconciliations

Total asseh with

Total liabilitv with seement liability

{in

in l,akh)

Particulars As at Maich 31,2023 As at March 31,2022
Segment assets

Unallocated ass€ts
27o,129.20
2,62,734.31

201,592.37
7,U,84J).74

Total assets 4,72,863.57 3,64.459.52

Particulars As at March 31,2023 As at March 31,2022
S€gment liabilities
Unalocated liabilites

42,777.97

90,7U.42

34,972.39

85,703.80
Total liabilities 1,33,51239 1,,20.676-19

(vi) Information about geo8raphical areag

The Company is not engaged in any export of mineralB exEacted. Thus, Company has no business outside the geographical limits of lndia.
Due to this, the comPlete cllstomer base of the Company is in India and the Company does not own any aisets oi owe any liabilities outside India.



70

Rattus for the financial yeat 202t-22 and 2022-23

2022-23 2AA-22
2.92 2.48 17 _74

Debt Seryic. Cowr.A. Rario

InvaloF Turnov.r laho 10.69 6.88 55.41 Duelo in(rpis€ in turnoverbv s1%
Trade Payable Tumova Ratio 0.03 0.02 39.9-\ Due to in.E.6e in purch.3e by 159/0

0.,1 0 2,r Du. to in.E.6. i. tumov€rbv 5170

Debt-Equity Patio

Trade Reielable Turnover Ratio 11.89 2t.70 Du€ to in.nrse in tumolerby 5170

Retrm on Capilal Enployed

Net Capilal Tufrovd P.tio 0_53 0.5 26.00 Due lo incease in tumover by 5170

0.25 0.12 108.33 Due to incEase in profil

,ha

AI

c.

c)

2021-22

I 355975.76 2,85,24\.68

122089.15 '1,14,824.46

2.92 2.48

ll Eamirys belore lnieBl DepEiadon and Tar (c)

Prin ipal Repaymenb for LonS Teme t aN
D.bt S.ni.. Cou.r.ge R.do (C/(D+E))

193010.18 7,27,4A2.00lll
18,535.59,AEras. lnvenaore in Srdk in Ttade (C) 18,057.5E

10.69 5.EEIDv€ltoiy Trmoler X.tio (F/G)

250.55 172 88IV Purch& ot Stock in lrade Gr)

7,935_27 7,660.59Avdase Trade payabl6(I)

0.03 0.02Tr..te P.y.bl€ Trnovd Ra.io {wI)

78704.20 3\057 -69

193010.18 127442.00ReEnue fron opdatioE (k)

0.4 0.24

VI lncone tron Inv$tnenrs (I)

R€t@ o! Lv.srE.rr (VMr1oo)

vtl Torrl Debt (N)

Tot l EqlitY (O)

D.bt-EqEity Rrtio (Ny'O)

727482.0019301018VIII Revenue fron OFratio6 (P)

13337.56 10724.055Averase lrade Rdaabl6 ( Q)
74.47 11.E9Tr.de Reci.vrbl. Tlno,er Rrtio (Iy'Q)

lx EBII {R)

Averase Capital Enployed (S)

Bet@ on c.rital Enployed (RA)

193010.18 72748?-00x N*et Sal6 (I)
25446L.23t6307370.2904AveraSe working Capit l (tD

0.53 0.5N.r c.pit.l TMov.r Rrlio (T/U)

78104.20 31057.69XI
3A7370-2908 254467-2376Averas€ Shdeholds't rauity (W)

0.720.25Retlm or Eqlity (v/r')

JAi

2022-23

-------- -------t

H

t

ts

tr

=

It-



7',r QUAN',T't',fATrVE I)ETA[.S O[ PRODUCTS AND Ot ]IEI{ DTSCLOSUITES

(i) Iiock Phosphate, Beneficiated Rock Phos hate and Ra phos :

(i0 Cypsum & Selenite:

(ln M'I)

(ln MT)

(ln MT)

(ln MT)(v) Multimetal:

e.ha"

t

Particulars
Rock Phosphate Beneficiated Rock

Phosphate
Rajphos Secondary ore

2022-23 2021-22 2022-23 2022-23 2021-22 2022-23 202't-22
OpeIling Stock 19,611,952 x,17,578 25,091 16,581 3,087 2,881 93,18,828 93,48,828

11,52,958 9,46,26'l 'r,81,197 1,92,676 55,009 77,650 2,17,687 58,343
t!ss: Moisture Qty
Purchase 22,156 L5,91.2

Transfer 43,68L 18,471 (43,681) (48,4't4)
Sales 6,64,634 4,68,625 't,13,634 1,34,952 55,230 77,301 1,63,414 1,19,88IJ
Free Sample

Own consumption for
Ben. Rock Phosphate
ftaiphos

6,01,621) 5,99,4'18

Stock as per Books 1.9,18,791 19,90,122 18,973 25,891 2,866 3,230 94,03,071 92,t\?,283
Shortages 20,996 2'1,-t70 03) Ir00 1,18 1.18

Closing Stock 18,97,79s 't9,58,952 18,986 25,097 2,718 3,082 94,03,077 92,87,281

Particulars
Gypsum Selenitc

2022-23 202't-22 2022-23 202't-22
Opcning Stock {00 81r
I'urchases

Production 6,43,37 | 3,7 5,407 32',7 6.16

Salts 6,.13.581 1?S {S7 721 1.025

Sbck as per Books -2l0 -t90 436

Sho rtngr.s/ Rctricval -2 l0 -190 36

Closing Stock ,100

(iii) Lime Stone

(iv) Lignitei

Particulars
Linre Stone Sub Clrado limo Stonc

2022-23 2021-22

Opening Stock 1.09,003 2,33,518 3.57,784 4.54,760
Production 25,37,456 28-32.269 t3,1t.54,1 r0.65.r08
Sales 29,54,89 r 12,34,059 I t,56,652
Skrck as per Books 1,10,92',7 1.t0.896 4.35,268 3 -63.216
ShortaBcs/Retieval 21,312 1.893 r4.969 5.412

Closirlg Stock 89,b16 1,09,003 4,20,299 3,57,784

2021.-22l'articulars
Opening Stock

19,8 | .3 ti I12.0',7 -937Production

12.07.937 r 9.8 t.38 tSalos

Stock as pcr Books

Shortages

Closurg Stock

2021--222022-23I'articulars
3.10 310Opcning Stock

Pr()rlu( ti()l1

Sales

340 3-10Stock as per Books

Shortages
3403.10Closing Stock

2027-22

I

IL-

2022-23



2021,.22

Ill
2022-27

155I

80.2.1.05qunltS

8.02.252 _8.91.561

("i) l{ind power Irlant

(t'ii) Solar lrowrr

'rcftr Ilrltr' ntr rrrbcr 30.j
.I\TISCILI-ANEOUS:

Ibr (i()I,AI_ SIIAIUVTA & CO.
('ha rtt'rcrl
l:ll\:

Prr'etam Sharma
Partner

ICAI Membership No.: 437669

I'lati': laipur
l)ate: 0(y'0312026

ffi*eri\lanaging L)irector

10670280

Raj

Chief Fin:rncial Offict,r

uniLs)

72 (i) I'revious ],elrs' fig.u.rcs.have tcr11 regroupcrlr/re.classiftocl l,herevrclassificati.n/disckrsurc ancl to conrply rr,'iu.,;ro rcquirr,nrr-,nts or rnr, *i 
nc\cL5s'rry to corrcspond with thc current ).L..rr,s(ii) \.n1.11 ope.rrting C1.cle of c.rrp""y,l ;',::;.*, has t,c.r.rr rrcle'ni,etl ,i..u.,-,rr,,,.". ,..,,u .,_^ _- _ .(itntPanll'q Act,2 013. r '''-l ' -'"'!"r!r'"r'r' ('r!, (rclerlrlnc(l in accordance rtith the re(lulrcmcnt.f g:lrrdulc III oI th(,

significant accounting policies & Notes to consoridated Financiar stateme For and on beharf of the Board

DI\:

€
Vijay Kuntar
Co, Sccrctary

ICSI ll{enrbership
No. : 311779

2022-23 2A21-22
I

1\

Ortrt

u rri ts

I

8,80,756



ADDMTONAL INFORMATION RELATTNG TO SUBSIDIARIES (AS PER SCHEDULE III OF COMPANIES ACT 2013) FOR THE SINANCIAL YEAR
2022-?3 AND2027.22

Sitnificant ac.ountint policies & Notes to Consolidat€d Finandrl St.temcnts For and on behrf of the Board

N.me of Enlity

Proportion of

as on 31sl
March20,2

Net Ass.ts i.e. Total Assets
minus Tolal Liabilities Share in piofit or loss

Sh.rc in other
coriPrehensive inaome

Sharc in tot.l cohprehensive incom€

coisolidal€d
consolid.te
d prcfil or. (R3.In Lac)

consolidal€d
other

comPrehemiv
e income

(Rs. In Lac)

corcolidrted
toral

comPrch€rrsive
incomG

{Rs. In lrc)

99 44%

98.710/o

0 56%

129%

100.00%

100 00%

7?.665 61

10,656 I I

438.59

40t 58

18,104.20

31,057 69

100%

tooyo

100%

100%

832 06

-298)t

832.06

-298.31

99.440/0

98.69%

0.560/o

I 3t%

t 00%

t00yo

't8.497 6'.1

30,357.80

438 59

401.58

78,936.26

30,759.38

FoTCOPAL

Chartered

FRN:002803C

tn
IPUR

M.nadng Dirc.tor
DIN:10570280

6v,

ffi::",.,tr;ll?o

ICAI M€mbership
Rni

Chief linancial Offi(er

W
Place: Jaipur
Datet 06/03/2026

viiay Kum.r
Co. Se..et.ry
lCSt MembeBhip No. : 34n9

(Rs.In Lrc)

Pemt Con0anv I I

Raiasthan Stat€ Mines & Mine!.ls Limited
31.03.2023 I I 97.5t%tt1t.0!.2022 I I e7.03o/a

lttt
Subsidiaies I I

3,3E,438.09

2,59,948.88

Raiasthan State Petrol€uff Limited
31.03.2023

31.O3.2022 100%

2 42%

297%

8,400.33

?,953.28

Total
!1.03.2023

31.03.2022

1000

t000/.

3,46,&38.42

2,51,902 16



1 Name of the subsidiarv Raiasthan State Peholeum
Corporation Limited

"t0/07/2w2. The date since whm subsidiary was acquired

01 -tw2ll22 to 31 43-20233. Repo ing pedod for the subsidiary concemed, if
different from the holding company's reporting
period

INR4 Reporting currency

Not Applicable5. Exchange rate as on the last date of the relevant
Financialyear In the case of foreign subsidiaries

6,707.506. Share Capital

7 Reserves & Surplus 1,687.62

8,395.128 Total Assets

10.059 Total Liabifties

8,296.5510. Investments

Turnover1',l

444.O312. Profit before taxation

5.U13. Tax Expenses

438.5914. Profit after taxation

Proposed Dividend15.

100%16. % oI shareholding

Puisuant to fii6t Eoviso to sub.s€ction (3) of section 129 read with rule 5 of
Companies (Account6) Rule6, 2014)

Statement aonlaining salient featues of the financial statement of subsidi.ries

As ou.r ,eport of even date

For Gopal Sharma & Co.

Chartered Accountants
tCAl Firm

Managing Diector
DIN:'I0670240

k#:;Ii;;ii
DIN:

ffi

1. Names ofsubsidiaries which are yet to commence operations - NIL

2. Names ofsubsidiaries which have been liquidated or sold during the year ' NIL

Part B ,oint ventue

Strlement putsuant 10 se.tiotr 129(3) of the ComPnies A.t m13 relating to ioint venture

Name of the Jointvmture Barmer Lignite Mining
Company limited

1 Last audiled Balancesheet Date 31/03/2023

2 The date on which joint venture was asEociated 19/$/2m7

3. Number of shares 10,20,00,000

4 Amount of iflvestment in.Joint venture 1

Extent of Holding % 51

6 D$cription of how there is si8[ficant inlluence Shareholding more than 50%

7 Reseason why fV not consolidated NA

8 Networth atteributable to shareholding as per last

audited balancesheet 11935 tnkh

9 Profit / loss lor the year

1. Considered in Consolidation 2229.72 LalrJr

2. Not considered in Consolidation NA

1. Names ofloint Venture which are yet to commence operations ' NIL

2. Names ofJoint Venture which have been liquidated or sold during the year ' N lL

Preetam

ICAI M€mbenhip No.: $7.564 l

Place: Iaipur
Datet rJq[Y2026

'/ -5 Chief Finan.ial Officer Co. Secretary
ICSI M.nb.Bhlp No
34n9
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C& GOPAL SHARMA & CO.

Chartered Accountants

Independent Auditor's Report

To
The Members of
Rajasthan State Mines and Minerals Limited

Report on the Consolidated Ind AS Financial Statements

Qualified Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of Rajasthan
State Mines and Minerals Limited, (hereinafter referred to as 'the Holding Company') and
its subsidiary, joint venture (the Holding Company and its subsidiary and Joint venture together
referred to the'the Group') comprising of the consolidated Balance Sheet as at 3l'tMarch
2023, the consolidated Statement of Profit and Loss ( including other Comprehensive Income),
the consolidated statement of Changes in Equity and the consolidated Cash Flow statement for
the year then ended, and notes to the Consolidated Ind AS Financial Statements including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as "the Consolidated Ind AS Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us,

except for the fficts of the matter described in the basis of qualified opinion paragraph, the
aforesaid Consolidated Ind AS Financial Statement give the information required by the
Companies act,20l3(the act") in the manner so required and give a true and fair view in
conformity with the Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules 2015, as amended and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at 3l't
March, 2023, the consolidated prof,rt (including other comprehensive income) and total
consolidated comprehensive Income, consolidated Changes in Equity and its consolidated cash

flows for the year ended on that date.

Basis of Qualified Opinion

(i) In the matter of Holding company audited by us, the Development Charges on Gypsum

and Limestone of < 21.31 crores were refunded by the government to the Holding

Company in the year 2006-07 as the levy of development charges was withdrawn w.e.f.

0 1 't April 2006 . However, the said levy of t 2 1 .3 1 crores was recovered from the buyers

while raising the bills/invoices. The Holding Company had received certain claims from

the buyers, as informed by the Holding Company, amounting to 7 2.37 crores but the

liability for the same has not been provided. The total impact is that the Other Equity has

been overstated by a total of t 2.37 crores, Other Current Financial Liabilities understated

by 1 2.37 crores and Contingent Liabilities overstated by < 2.37 crores in the head

'Claims against company not acknowledged as debt'.

(ii) As detailed in Note No. 8.1 of the Consolidated Ind AS Financial Statements, the

Company has formed a joint venture company with M/s JSW Energy (Barmer) Limited
(JSWBL) (erstwhile Raj West Power Limited) in the name of Barmer Lignite Mining

G-2, Plot No. - 24, Golden Palace, Krishna Marg, C-scheme,

Jaipur-302001, Rajasthan

t

Phone : 01,41,-2360700, Mail o alsharmaco mail



Company Ltd. Jaipur (BLMCL) to undertake the work of Lignite mining in Jallipa and
Kapuradi areas of Barmer District and supply the same to JSWBL for its Lignite based
pit head power plant. As per the terms of the agreement between RSMML & JSWBL,
RSMML shall have 5loZ shares in BLMCL and JSWBL will hold the remaining49o/o of
the equity of the JV Company. BLMCL has allotted 1,02,00,000 shares (Prev year
1,02,00,000 shares) to the Company having face value of { 1,020.00 Lakh till 31 .03.2023
(Prev year < 1,020.00 Lakh). These shares are shown as investment at a token value of {
1/- in view of the earlier opinion obtained from the Institute of the Chartered Accountants
of India and following the same since 2008 by the company.

In the light of applicable provisions of Ind AS 27 , 109, GAAP and others for the valuation
of shares of BLMCL, together with the present financial position of the subsidiary
company (BLMCL), valuing shares in BLMCL at Re. 1/- does not give a fair and relevant
presentation of financial position and in our opinion the shares in BLMCL should be
valued at fair market value, in accordance with method prescribed under Ind AS-109. As
a result of which there is understatement of Investment and consequently understatement
of Other Equity by an amount which is not quantifiable in the absence of valuation done
by the company.

Further, it is observed that BLMCL has disclosed Rajasthan State Mines and Minerals
Limited (RSMML) as its Holding Company in Note No. 30 of its financial statements,
whereas RSMML has disclosed BLMCL as its Joint Venture in Note No. 48 of its
consolidated financial statements. Accordingly, the disclosures regarding the nature of
relationship between the two entities are not consistent, resulting in inconsistent
presentation of the relationship between the entities in the respective financial statements.

(iii) Refer Note No. 20.2 of the accompanying Consolidated Ind AS Financial Statements,
wherein the Company has disclosed an amount of 7 936.29 Lakh recoverable from
PHED, Nagaur for distribution of desalinated water by lWs Nagaur Water Supply
Company Pr,t. Ltd., which has been grouped under "Other Short-term Loans and
Advances" forming part of "Other Current Assets."

The said balance represents a financial asset and should have been presented under
"Other Current Financial Assets" in accordance with the presentation requirements of
Division II of Schedule III to the Companies Act,2013, which prescribes the format and

classification of items in the financial statements. As a result of which, "Other Current
Assets" have been overstated by { 936.29 Lakh and "Other Current Financial Assets"
have been understated by 7 936.29 Lakh.

(iv) As detailed in Note No. 57 of the Consolidated Ind AS Financial Statements, the

contractor M/s National Construction Company (NCC), the contractor, had raised a claim
of t63.61 Crore for Excess Wastage Handling Remuneration under the terms of the

contract between the Holding Company and the Contractor. The holding Company has

recognised a provision of { 19.25 Crore in the financial year 2009-10 against this claim,
resulting in a short provision of 7 44.36 Crore as at the balance sheet date. Additionally,
the holding Company has not accrued interest on the outstanding amount as per the order

of the Commercial Court, which directed payment of interest at9Yo per annum from July
2019 to February, 2020. The unrecognised interest liability as at the balance sheet date

amounts to { 1.87 Crore. Had the holding Company recognised the full claim and accrued

interest as per the Court's order, the financial impact would have been: (i) Other Equity
lower by 7 46.23 Crore (comprisin gT 44.36 Crore towards the principal claim and t 1.87

Crore towards interest), (ii) Other Current Financial Liabilities higher by I 46.23 Crore,

ffi



(iii) Contingent Liabilities under the head 'Claims against the Company not
acknowledged as debt' lower by {44.36 Crore, and (iv) the Consolidated Ind AS
Financial Statements would have reflected the interest impact on the outstanding balance,
which has not been recognised.

(v) Refer Note No. 72 (iii) of the accompanying Consolidated Ind AS Financial Statements
wherein, Balances under the head Trade Payables, Trade Receivables and loans and
advances have not been confirmed as at 31 March,2023. Consequential Impact upon
receipt of such confirmation/ Reconciliation/ Adjustment of such balances, if any is not
ascertainable in the absence of required confirmations from parties.

We conducted our audit of the Consolidated Ind AS Financial Statements in accordance with
the Standards on Auditing specified under Section 143(10) of the act. Our responsibilities
under those Standards are further described in the Auditors' Responsibilities for the Audit of
the Consolidated Ind AS Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with ethical requirements that are relevant to our audit
of the Consolidated Ind AS Financial Statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated
Ind AS Financial Statements.

Emphasis of Matter

a) ReferNote No. 30.1 of the Consolidated Ind AS Financial Statements regarding the Fuel
Supply Agreement (FSA) entered into with Rajasthan Vidyut Utpadan Nigam Limited
(RVUNL), that in the absence of renewed FSA, revenue has been accounted for on the

basis of prevailing rates as defined in existing FSA.

b) Refer Note No. 31.2 of the Consolidated Ind AS Financial Statements regarding
installation of additional solar panel to meet out the deficiency in generation of Solar
power based on NMGG by providing additional fund to the vendor M/s Ray Power
Experts Pvt. Ltd.

c) ReferNote No.36.1 of the Consolidated Ind AS Financial Statements regarding the

Land Tax Provisioning, Government of Rajasthan vide Notihcation dated 19.11.2019
has declared new rates of land tax and company has received demand notices regarding

the same. The holding company has fiIed appeals challenging the demanded amount and

has intimated the amount of land tax as per its own calculation. Currently, the holding
company so far has not received any commrmication from the concerned authorities on

the appeals so filed and provision of { 19.99 Crore has been made in the accounts for
the financial year 2Ol9-20 which consists of the amount mentioned in the various

appeals against the demand notices and the amount of land tax as per calculation of the

company for those mines where no demand notices are received. The amount so

provided is yet to be deposited.

d) Refer Note No. 38(e) of the Consolidated Ind AS Financial Statements, which describes

that the accounting policies of the subsidiary and joint venture differ from those of the

holding company, and no adjustments have been made to align these policies. Our

opinion is not modified in respect of this matter



e) Refer Note No. 48 in respect of Post completion of the tenure of two Independent
Directors on 3l't March 2023, presently the Board of the Holding Company have not
appointed an Independent Director as per the requirements of Companies (Appointment
and Qualification of Directors) Rules, 2014, out of two vacant offices of Independent
Directors.

0 Refer Note No. 52 of the Consolidated Ind AS Financial Statements regarding the non-
refund of the amount from the State government related to the retrospective increase in
MR Cess rate and the final adjustment will be made on the receipt of same.

g) Refer Note No. 56 of the Consolidated Ind AS Financial Statements regarding the
dispute about the applicability of recovery clause when the Desalination Plant is
operated on reduced capacity; still the matter is sub-judice.

h) Refer Note No. 6l of the Consolidated Ind AS Financial Statements, the Government of
Rajasthan has implemented the Old Pension Scheme (OPS) for corporations with effect
from 01 .04.2023. The impact of this scheme on the financial position and obligations of
the corporation is under assessment and will be accounted for in the financial statements
of subsequent periods.

i) Refer Note No. 62 of the Consolidated Ind AS Financial Statements, the Government of
India has implemented four new Labour Codes, effective November 21,2025, including
the Code on Wages, 2019. During the transition period, the relevant provisions of the
existing labour laws, along with their respective rules, regulations, notifications,
standards, and schemes, will continue to remain in force. Accordingly, the financial
liability cannot be ascertained at this stage.

Our opinion is not modified in respect of the above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Ind AS Financial Statements of the current period.
These matters were addressed in the context of our audit of the Consolidated Ind AS Financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

We have determined the matters described below to be the key audit matters to be

communicated in our report. We have fulfilled the responsibilities described in the Auditor's
responsibilities for the audit of the Consolidated Ind AS Financial Statements section of our
report, including in relation to these matters. Accordingly, our audit included the performance

of procedures designed to respond to our assessment of the risks of material misstatement of
the Consolidated Ind AS Financial Statements. The results of our audit procedures, including
the procedures performed to address the matters below, provide the basis for our audit opinion
on the accompanying Consolidated Ind AS Financial Statements.



1. Contingent Liabilities against
litigation and claims

There are a number of litigations
pending before various forums against
the company and the management's
judgement is required for estimating
the amount to be disclosed as

contingent liability.

We identified this as a key audit matter
because the estimates on which these
amounts are based involve a significant
degree of management judgement in
interpreting the cases and accounting
estimates involving high estimation
uncertainty.

Refer Note 49 to the Consolidated Ind
AS Financial Statements.

We have obtained an understanding of the

company's intemal instructions and

procedures in respect of estimation and

disclosure of contingent liabilities and

adopted the following audit procedures:

o Understood and tested the design and

operating effectiveness of controls as

established by the management for
obtaining all relevant information for
pending litigation cases.

o Discussed with the management any

material developments and latest status

of legal matters.

. Read various correspondences and

related documents pertaining to

litigation cases and performed

substantive procedures on calculation
supporting the disclosure of contingent

liabilities.

o Examined management's judgements

and assessments as to whether

provisions are required.

o Considered the management

assessments on those matters that are not

disclosed as the probability of material

outflow is considered to be remote.

o Reviewed the adequacy and

completeness of disclosures.

Based on the above procedures performed,

the estimation and disclosures of contingent

liabilities are considered to be adequate and

reasonable.

Information other than the Consolidated Ind AS Financial Statements and Auditors'
Report Thereon

The Holding Company's Board of Directors is responsible for preparation of other information.
The other information comprises the Directors' Report, Report on Corporate Governance and

other Annexure to the Directors' report but does not include the Consolidated Ind AS Financial

pal
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Statements and our auditors' report thereon.
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Our opinion on the Consolidated Ind AS Financial Statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Ind AS Financial Statements, our
responsibility is to read the other information identified above and, in doing so, consider
whether the other information is materially inconsistent with the Consolidated Ind AS Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.
If, based on the work we have performed, we conclude that if there is a material misstatement
ofthis other information; we are required to report that fact. We have nothing to Report in this
regard.

Management's Responsibility for the Consolidated Ind AS f inancial Statements

The Holding Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ('the Act') with respect to the preparation of these
Consolidated Ind AS Financial Statements that give a true and fair view of the consolidated
financial position, consolidated financial performance, total comprehensive Income,
consolidated changes in Equity and consolidated cash flows ofthe group in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions ofthe
Act for safeguarding the assets ofthe group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the accuracy
and completeness ofthe accounting records, relevant to the preparation and presentation ofthe
Consolidated Ind AS Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Consolidated Ind AS Financial Statements, the respective board of directors
ofthe companies included in the Group are responsible for assessing the ability ofthe group to
continue as a going concem, disclosing, as applicable, matters related to going concem and

using the going concem basis ofaccounting uniess the management either intends to liquidate
the Group or to cease operations, or has no realistic altemative but to do so.

The respective board ofdirectors of the companies included in the Group are also responsible
for overseeing the Group's financial reporting process.

Auditor's Responsibility for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS
Financial Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors' report that includes our opinion. Reasonable assurance is a high
level ofassurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatement can arise from fraud or

error and are considered material ii individual or in the aggregate, they could reasonably be

expected to influence the economic decisions ofusers taken on the basis ofthese Consolidated
lnd AS Financial Statements.

f. ,,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identifr and assess the risk of material misstatement of the Consolidated Ind AS
Financial Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control.

Obtain an understanding of intemal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3Xi) of the Act, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in auditors' report to the related disclosures in the
Consolidated Ind AS Financial Statements or, if such disclosures are inadequate, to
modifu our opinion. Our conclusions are based on the audit evidence obtained up to the

date ofour auditor's report. However, future events or conditions may cause the Group
to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Consolidated Ind AS
Financial Statements, including the disclosures, and whether the Consolidated Ind AS
Financial Statements represent the underlying transaction and events in a manner that
achieves fair presentation.'

Materiality is the magnitude of misstatement in the Consolidated Ind AS Financial Statements

that, individually or in aggregate, makes it probable that the economic decisions ofa reasonably
knowledgeable user of the Consolidated Ind AS Financial Statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope ofour audit

work and in evaluating the results ofour work; and (ii) to evaluate the effect ofany identified
misstatements in the Consolidated Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identifu during our audit.

We also provide those charged with statement that we have compiled with relevant ethical

requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence,and where

C,oP
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applicable, related safeguards.
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Form the matters communicated with those charged with govemance, we determine those
matters that were of most significance in the audit of the Consolidated Ind AS Financial
Statements of the current period and are therefore the key audit matters. We describe those
matters in our auditor's report unless law or regulation precludes public discloser about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequence ofdoing so would reasonably be
expected to outweigh the public interest benefits ol such communication.

a) We did not audit the financial statements / financial information of the subsidiary, whose
financial statements / financial information reflect total assets of{ 84.05 crores (P.Y . < 79.67
crores) as at 3l't March 2023, toral revenue of{ 0.036 crore (P.Y. { 0.012 crore) and net
cash flows of t (0.33) crore (P.Y. {0.33 crore) for the year ended 31st March 2023, as

considered in the Consolidated Ind AS Financial Statements. The Consolidated Ind AS
Financial Statements also include group's share of Net profit after tax of Rs 4.39 crores
(P.Y. t 4.02 crores) for the year ended 31'r March 2023. These financial statements of the
subsidiary have been audited by other auditors whose reports have been fumished to us by
the management.

b) The Consolidated Ind AS Financial Statements also include net profit after tax 7 22.30 crore
(P.Y. { 7.45 crores) for the year ended March 31,2023, as considered in the Consolidated
Ind AS Financial Statements, in respect of one joint venture, whose financial statements

have been audited by other auditors and whose report has been fumish to us by management.

c) Further, in respect of one associate, Rajesh Mineral Indus. Ltd., the financial Statements
(audited/management certified) for the year ended 31't March,2023 have notbeen received

by the Holding Company. Accordingly, the consolidated Ind AS financial Statements for
the year ended 31* March, 2023 have been prepared without considering the same.

According to the information and explanations given to us by the managemen! these

financial results are not material to the Group.

d) Our opinion on the Consolidated Ind AS Financial Statements, in so far as it relates to the

amounts and disclosures included in respect of that subsidiary, and our report in terms of
subsection (3) and (11) of section 143 ofthe Companies Act 2013, in so far as it relates to

the aforesaid subsidiary andjoint venture, is based solely on the reports ofthe other auditors.

Our opinion on the Consolidated Ind AS Financial Statements and our report on Other Legal

and Regulatory requirements mentioned below, is not modified in respect of the above

matters with respect to our reliance on the work done and the reports ofother auditors and

the financial statements/financial information certified by the management.

Our opinion is not modified in respect of these matters'

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the

Centril Government of India in terms of sub-section (1 1) of section 143 of the Act, is not
appticable on the consolidated Ind AS financial statemenl as referred in proviso to para 2

of the said order.

Other Matters

,d.\
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2. As required under Section 143(5) ofthe Companies Act,2013, we give in the (Annexure-

A", a Statement on the Directions issued by the Comptroller and Auditor General of India
after complying with the suggested methodology ofaudit, the action taken thereon and its
impact on the accounts and consolidated Ind AS financial statements of the holding
company.

3. As required by Section 143 (3) ofthe Act, we report that:

(a) We have sought and except for the matter described in the basis for Qualified Opinion
paragraph, obtained all the information and explanations which to the best of our
knowledge and belief were necessa.ry for the purposes of our audit of the aforesaid
Consolidated Ind AS Financial Statements.

(b) Except for the matter described in the basis for Qualified Opinion paragraph, in our
opinion proper books of account as required by law relating to preparation of the ofthe
aforesaid Consolidated Ind AS Financial Statements have been kept so far as it appears
from our examination ofthose books and the report ofthe other auditors;

(c) The consolidated balance sheet, the consolidated statement ofprofit and loss (including
other Comprehensive income), the consolidated statement of cash flows and the
consolidated statement of changes in equity dealt with by this Report are in agreement
with the books of account maintained for the purpose of preparation ofthe Consolidated
Ind AS Financial Statements;

(d) Except for the matter described in the basis for Qualified Opinion paragraph, in our
report, the aforesaid Consolidated Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 ofthe Act, read with the Companies
(Indian Accounting Slandards) Rule 2015, as amended.

(e) Being a Govemment Company, pursuant to the Notification No. GSR 463(E) dated 5'h

June 2015 issued by Ministry of Corporate Affairs, Govemment of India, provisions of
sub-section (2) ofsection 164 olthe Companies Act,2013 are not applicable to holding
company, its subsidiary company andjoint venture company.

(t) With respect to the adequacy of the internal financial controls over financial reporting of
the Holding company, its subsidiary and joint venture company and the operating
effectiveness ofsuch controls, refer to our separate Report in Annexure "B"

(g) Being a Govemment Company, pursuant to Notification No. GSR 463(E) dated 5th June

2015 issued by the Ministry of Corporate Affairs, Government of India, Section 197 of
the Act are not applicable to holding company, its subsidiary company andjoint venture

company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us and based on

the consideration of reports of the other auditors in case of subsidiary and joint venture

as noted in the "Other Matters":

a. The Consolidated Ind AS Financial Statements has disclosed the impact of
pending litigations on its financial position in its Consolidated Ind AS Financial
Statements. Refer Note No. 49 to the Consolidated Ind AS Financial
Statements, except for the matter described in the basis for Qualified Opinion

u
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paragraph.

The Group did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There is no amount due & outstanding as at balance sheet date which is required
to be transferred to the Investor Education and Protection Fund by the company.

For GOPAL SHARMA & CO.
Chartered Accountants
FRN OO28O3C
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CA. Preetam Sharma
Partner
Membership No . 437 669
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Annexure "A'o to the Independent Auditor's Report

Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements'
in the Independent Auditors' Report of even date to the members of Rajasthan State
Mines and Minerals Limited on the Consolidated Ind AS financial statements for the year
ended March 31,2023

GENERAL DIRECTIONS ISSUED U/s 1a3(5) OF THE COMPANIES ACT,2013 FOR
THE FINANCIAL YEAR 2022-2023

SI. Directions indicating the
areas to be examined in

terms of sub section (5) of
sec 143 of Companies Act,

2013

Auditor's reply on action
taken on the directions

Impact on
Consolidated

Ind AS
tr'inancial

Statements (if
any)

The financial
implications, if
otrY, are

unascertainable.

From 01.04.2019 company has

commenced working on
Enterprise Resource Planning
(ERP) Software in RSMML
which is implemented by Raj
COMP Info Services Limited
(Government of Rajasthan
Enterprise).

Currently Phase I has been
implemented in which
following areas of company are

covered: -
- Finance and Accounts
- Sales and Marketing
- Human Resource

Management &
Administration

There are some issues with
current software as follows: -

- As company is
maintaining books in
ERP from 01.04.2019,
details of old balances
are still maintained
outside software and

needs to veriff from
physical files.

- Details regarding the

item wise PPE is

I Whether the Company has

system in place to process all
the accounting transactions
through IT system? If yes, the
implications of processing of
accounting transactions outside
IT system on the integrity of
the accounts along with the
financial implications, if any,
may be stated.
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maintained outside ERP
in excel sheet.

Details regarding Fixed
Deposit made by
company in Banks are

maintained outside IT
System.
Sales Module and Store
Module is not linked.
Stock Register & Store
Consumption is not
maintained in ERP
Software and Inventory
valuation is done
outside ERP software.

Financial implication, if any, of
above points are not
ascertainable.

2 Whether there is any
restructuring of an existing
loan or cases of waiver/ write
off of debts/loans/interest etc.

made by a lender to the
Company due to the
Company's inability to repay
the loan? If yes, the financial
impact may be stated. Whether
such cases are properly
accounted for? (In case, lender
is a Govemment company,
then this direction is also
applicable for statutory auditor
of lender Company)

As per information and
explanations given to us, the
company does not have any
loan, so there is no restructuring
of any existing loan or cases of
waiver/ write off
debts/loans/interest etc. made
by a lender to the Company due
to the Company's inability to
repay the loan.

Further, there were no cases of
restructuring of any existing
loans or cases of waiver / write
off of debts / loans / interest etc.

made by the company to the
lender during the F.Y 2022-23.

Not Applicable

3. Whether funds (grants/ subsidy
etc.) received/ receivable for
specific schemes from Central/
State Government or its
agencies were properly
accounted for/ utilized as per
its term and conditions? List
the cases ofdeviation.

As per the information and

explanations given by the

management, no funds were
received /receivable by the
company for specific schemes

from Central/State agencies
during the year.

Not Applicable
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SUB DIRECTIONS ISSUED U/s 143(5) OF THE COMPANIES ACT, 2013 FOR THE
FINANCIAL YEAR 2022-2023

1. Whether the company has taken adequate measures to reduce the adverse effect
on environment as per established norms and taken up adequate measures for the
relief and rehabilitation of displaced people.

According to the information and explanations given to us, the Holding Company and
as reported by the Auditors of the Joint venture are taking adequate measures to reduce
the adverse effects on environment as per the established norns and has taken up
adequate measures for the relief and rehabilitation of displaced people. In case of Land
acquisition, compensation is paid to land owners as per award of Land Acquisition
Officer (LAO) which includes benefit of Relief and Rehabilitation.

2. Whether the company had obtained the requisite statutory compliances that was
required under mining and environmental rules and regulations?

According to the information and explanations given to us by the Holding Company
and as reported by the Auditors of the Joint venture, the requisite statutory compliance
that was required under mining and environmental rules and regulations had obtained.

3. Whether overburden removal from mines and backfilling of mines are
commensurate with the mining activity?

According to the information and explanations given to us by the Holding Company
and as reported by the Auditors of the Joint venture, mining activities has been

undertaken as per approved mining closer plan which specifies removal of overburden
and back-filling.

4. Whether the company has disbanded and discontinued mines, if so, the payment
of corresponding dead rent there against may be verified.

According to the information and explanations given to us by the Holding Company

and as reported by the Auditors of the Joint venture, in case of RSMML, the Dead rent

is being paid/provided for disbanded/discontinued mines and in case of Joint venture,

the company has not disbanded nor discontinued any of its mines during the year.

5. Whether the Company's financial statements had properly accounted for the

effect of Rehabilitation Activity and Mine Closure Plan?

Based on the information and explanations provided to us and as disclosed in Note No.

4.20 (b) of the consolidated Ind AS financial statements the Holding Company

recognises progressive mine closure provisioning only after the approval of the Mine

Closure Plan. The Company has three lignite mines: Giral, Sonari, and Kasnau

Matasukh. For Giral and Sonari Mines, the Mine Closure Plans have been approved by

the Ministry of Coal, Govemment of lndia, and the Company has made appropriate

ilo
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provisions for the mine in its financial statements. However, for



Kasnau Matasukh Mines, the Mine Closure Plan is pending approval from the Ministry
of Coal. Accordingly, no provision has been made for progressive mine closure
obligations relating to Kasnau Matasukh Mines in the financial statements due to the
pending approval. The Company has, however, accounted for concurrent mine closure
expenses as and when incurred during the year, which are charged to the Statement of
Profit and Loss account. Any shortfall or excess expenditure compared to the approved
progressive mine closure plan is recognised as a provision or asset in the financial
statements, subject to the availability of future economic benefits. Thus, except for the
progressive mine closure provisioning for Kasnau Matasukh Mines, the Company's
accounting treatment for mine closure liabilities is in line with its stated accounting
policy and is dependent on the approval of the respective Mine Closure Plans.

For GOPAL SHARMA & CO.
Chartered Accountants
FRN OO28O3C

CA. Preetam Sharma
Partner
Membership No. 437669
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Annexure "B" to the Consolidated Independent Auditor's Report

Referred to in paragraph 3(g) under 'Report on Other Legal and Regulatory
Requirements' in the Independent Auditors' Report of even date to the members of
Rajasthan State Mines and Minerals Limited on the Consolidated Ind AS linancial
statements for the year ended March 31,2023

Report on the Internal Financial Controls under Clause (i) of sub-section 3 ofsection I43
of the Companies Act,2013 ("the Act")

To The Members of Raj asthan State Mines and Minerals Ltd.

In conjunction with our audit of the Consolidated Ind AS Financial Statements ofthe Group as

of and lor the year ended March 31,2023 We have audited the intemal financial controls over
financial reporting of RAJASTHAN STATE MINES & MINERALS LIMITED (hereinafter
refened to as "the Holding Company" and its subsidiary andjoint venture, which are companies
incorporated in India, as on that date.

Management's Responsibility for Internal Financial Controls

The respective board ofDirectors ofthe Holding Company" and its subsidiary and joint venture,
which are companies incorporated in India, are responsible for establishing and maintaining
intemal financial controls based on "the intemal control over financial reporting criteria
established by the Company considering the essential components of intemal control stated in
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India"("lCAI"). These responsibilities include the

design, implementation and maintenance of adequate intemal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of the business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation ofreliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial

Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued

by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the

extent applicable to an audit of intemal financial controls, both applicable to an audit of Intemal

Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate intemal financial

controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

intemal financial controls system over financial reporting and their operating effectiveness. Our

audit of intemal financial controls over financial reporting included obtaining an understanding

of intemal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluati
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We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below is suffrcient
and appropriate to provide a basis for our audit opinion on the Company's intemal financial
conftols system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extemal purposes in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting includes those policies
and procedures that:

a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions ofthe assets ofthe company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation ofthe intemal financial controls over financial reporting to luture periods are subject

to the risk that the intemal financial control over financial reporting may become inadequate

because ofchanges in conditions, or that the degree ofcompliance with the policies or procedures

may deteriorate.

Other Matters

on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment ofthe risks of material misstatement ofthe financial statements, whether due to fraud
or eror.

0pinion

In our opinion, the Holding Company, its subsidiary company and joint venture, which are

companiis incorporated in India, have, in all material respects, an adequate intemal financial

contiols system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 31,2023, based on "the intemal control over

financiai reporting criteria established by the Group considering the essential components of
intemal control stated in the Guidance Note on Audit of Intemal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India".

our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating

effectiveness ofthe intemal financial controls over financial reporting in so far as it relates to

one subsidiary company and one,jOint venture, which are companies incorporated in India, is
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based on the corresponding reports of the auditors of such subsidiary and joint venture
incorporated in India.

For GOPAL SHARMA & CO.
Chartered Accountants
FRN OO28O3C pel

CA. Sharma
Partner
Membershio No. 437669
ifi r),r:'' ;Zq;i- i iiLs Y R I F 32 o z
Place: Jaipur
Date:06.03.2026


