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Ref: RSMM lCOlCSll 4 AGMl24l tr? z (r -:- ) Date: 15/0212024

NOTICE OF THE 74th ANNUAL GENERAL MEETING

Notice is hereby given that the 74th Annual General Meeting of the members of the

company scheduled to be held on 04tl' March, 2024 at 04.30 PM at Committee Room no. l,
Secretariate, Jaipur (Rajasthan) to transact the following business :-

ORDINARY BUSINESS:

l. To receive, consider and adopt the Audited Financial Statements (standalone as well as

consolidated) of the Company for the year ended 3l'( March, 2021, the Reports of the Board

of Directors and the Auditors'thereon;

To declare dividend for the Financial Year ended 3 I't March, 2021; and

To fix the remuneration of Statutory Auditors for the financial year 2021-22

SPECIAL BUSINESS:

4. Remuneration of the Cost Auditors for the financial year 2021-22

To consider and if thought fit, to pass with or without modification(s), the following

resolution as Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 of the Companies Act,2013

and the rules framed thereunder, the payment of the remuneration ol t 34500/- (Rupees

Thirty Four Thousand Five Hundred Only) plus GST, to M/s Girdhar Choudhary & Co, Cost

Accountants who were appointed by the Board of Directors of the Company, as "Cost

Auditors" to conduct the audit of the cost records maintained by the Company for the

financial year ending March 31,2022, be and is hereby ratified and approved.

On behalf of the Board of Directors

Rajasthan State Mines and Minerals Limited

tw
(Rajendr Rao)

Company Secretary

I

Place: Udaipur



NOTES:

1. Relevant explanatory statement pursuant to Section 102 of the Companies Act,20l3
in respect of resolutions set out under item No. 4 is annexed hereto.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself/herself and a proxy need not be a Member of the

Company.

3. Members/Proxies should bring the attendance slip at the time of meeting.
4. The instrument of Proxy in order to be effective, should be deposited at the Registered

Office of the Company, duly completed and signed, not less than 48 hours before the
commencement of the meeting. A Proxy form is enclosed herewith.

Explanatory Statement pursuant to Section 102 of the Companies Act,2013

Item No. 4:

The Board in its 4l4th meeting held on 22"d October, 2O2l appointed M/s Girdhar Chaudhary

& Co, Cost Accountant as Cost Auditors to conduct the audit of the cost records of the

company for the financial year ending 2021-22 at a remuneration of t 34500/- plus GST, if
applicable and travelling & stay charges at actual as payable to the Statutory Auditors of the

Company. Further, the Board recommended that the said appointment of the cost auditors

should be included as an agenda item in the general meeting of the shareholders of the

Company for ratification of the remuneration payable to the Cost Auditors by the members of
the Company.

In accordance with the provisions of section 148 of the Companies Act read with the

Companies (Audit and Auditors) Rules, 2014, the remuneration of cost auditors has to be

ratified by the shareholders of the Company. The consent of the members is being sought for
passing an Ordinary Resolution.

None of the Directors/ Key managerial Personnel of the Company, their relatives are, in any

way, concerned or interested, financially or otherwise, in the resolution set out at Item No.4.

By order of the Board of Directors
Rajasthan State Mines and Minerals Limited

Place: Udaipur
Date: 1510212024

(Rajendr Rao)
Company Secretary
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Rajasthan State Mines & Minerals Limited
( A Government of Rajasthan Enterprise)

DIRECTOR'S REPORT
Dear Shareholders,

Your Directors are pleased to present the 74th Annual Report on the business and

operations of your company together with the Audited Statement of Accounts and

Auditors' Report for the year ended on 3l't March, 2021.

1. Financial Highlights:

The financial performance as compared to the previous financial year is depicted

below-

in Lakh

Your Company has earned revenue of Rs. 91520.1I Lakh during the financial year

2020-21which is 7.01 0/o less than the revenue earned during the financial year 2019-

20 at Rs 98414.90 Lakh. Profit before tax for the financial year 2020-21 stood at Rs

3354.77 Lakh as comparison of Rs. 17722.94 Lakh during the year 2019-20. ln
addition, the profit after tax for the year2020-21 remained at Rs. 2409.11 Lakh as

against Rs. 13735.l3 Lakh achieved in the year 2019-20. The profits of the Company

have decreased during the year 2020-21 as compared to the year 2019-20. The

reasons for reduction in profits are as under:

l) The Finance Department, GoR vide its notifications dated 3010312020 and

2810312022 revised the rates of the land tax on all various lands. Accordingly,

the company has booked a liability of Rs. 84.1 I crore towards land tax for the

year 2020-21, considering the total lease area of various mines of the company.

2) In view of the decision of Hon'ble Supreme Court dated 1310912021, your

Company is not in a position to get the refund of excess input credit under the

inverted duty structure from the year 2017-18 to 2020-21 amounting to Rs.

99.05 crore. Looking to the remote chances of its adjustment in near future, the

company has created provision for Rs. 99.05 crore in the financial year 2020-21.
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Particulars 2020-2t 2019-20

Total Revenue 91520.r1 984t4.90

Total Expenditure 8816s.34 80691.96

Profit before Tax 3354.77 17722.94

(21s0.1 l ) (s244.34)Provision for current tax

Tax adjustment of earlier years (0.74) (0.02)

Deferred tax provisions 1205.t9 1256.55

2409.11 13735.r3Net Profit after Tax
(223.34) (280.s0)Other comprehensive income (net of taxes)

Total Comprehensive Income 2185.t6 13454.63



3) All mining operations remained closed due to lock down in April 2020 which

resumed in a phased manner that too with strict COVID protocol restricting man

and machine movement which severely affected all the mining activities, due to

which the revenue of the Company has affected for the financial year 2020-21.

2. Operational tlighlights:

o. Strategic Business Unit & Profit Centre - Rock Phosphate

The production of High-Grade Ore [HGO) and Low-Grade Ore [LGO) during the

year 2020-ZI was of 5.44 Lac MT and 5.41 Lac MT respectively. The

corresponding figures for the previous year 201.9-20 are 4.BL Lac MT and 6.69

Lac MT respectively.

The total sale of Rock phosphate during the year 2020-2L was 8.68 Lac MT

which is 7.58o/o lower as compared to the sale of 9.23 Lac MT made in the

financial year 2019-20. This decline is mainly on account of lockdown and other
restrictions imposed due to the Covid-19 pandemic in the first quarter of the
year 2020-2L.

Further, an improvement is made in the financial year 202L-22 with increase of
4.390 by selling the quantity of 9.07 Lac MT as compared to the sale of previous

financial year Z0Z0-21. The same has been continuing in the financial year 2022-
23 by selling the total quantity of 12.61Lac MT.

The increasing trend of sale in FY 2L-22 and FY 22-23 is achieved by focusing on

safe of low-grade rock phosphate offerings like LBo/o P2O5 Ground Rock

Phosphate, commercially selling Secondary Ore and Tailing waste generated

from IBP Plant.

Tailing
To dispose the accumulated Tailing waste generated from IBP Plant, your
company floated a short term EOI for immediate disposal of 4 Lakh MT of
Tailing. This EOI gave positive results and thus your Company have finalized an

Expression of Interest [EOI) for long term agreement for the disposal of the
tailing from fhamarkotra mines. This EOI shall enable your company to
profitably dispose of the tailing accumulated in Tailing Dam at fkt Mines for a
period of 20 years.

Secondarv Ore

The secondary ore is accumulated at Jhamarkotra Mines in huge quantity and the
area where it is stacked needs to be vacated for further mining. Your Company is

making efforts to make optimum use of Secondary Ore by way of beneficiation.

In this context, 50000 MT of secondary ore was despatched on trial basis

through EOI for beneficiation purpose and in continuation of the same an
additional 1.50 Lakh MT was also dispatched during financial year 2027-22.
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Your Company has also finalized an EOI for setting up a beneficiation plant of 10
Lakh MT of input capacity to produce Beneficiated Rockphosphate (BRP) of
around 3.00 Lakh MT per annum for a period of 20 years with an extension
clause of 10 years from Secondary Ore, The agreement with M/s 35 Minerals Pvt.

Ltd. has been executed. M/s 35 Minerals Pvt. Ltd. is in process for the setup o[
IBP plant near the mine.

To maintain continuity of despatch, an additional 3.00 Lakh MT per annum for a
period of two years was allowed for lifting till the completion of the installation
of beneficiation plant of Secondary Ore by M/s 35 Minerals Pvt. Ltd and the
lifting of the same has been started.

b. Strategic Business Unit & ProJit Centre - Lignite

The production and sales of Lignite during the year 2020-21 stood at 8.30 Lakh MT as

compared to 7.90 Lakh MT produced and sold in the year 2019-20. During the year

2021-22, the Indian economy witnessed the upward price trend of imported coal and

the scarcity of coal in India due to effect in the international trade by Russian-Ukraine

war. This also helped the Company to recover from lower performance of previous two
years and double the sale of Lignite during the year 2021-22 to 19.81 Lakh MT.

Your Company is continuously making its best efforts to re-enter in the organised

sector of lignite and to make it viable in terms of landed energy cost so as to maximize

the sale.

During the financial year 2021-22,long-term e-auctions for sale of Lignite from Giral

and Sonari Mines were conducted. [n these e-auctions, differential prices were offered

for peak and lean season in order to boost sale of Lignite during lean season. The total

quantity of 10.00 Lakh MT from Giral Mines and 8.00 Lakh MT from Sonari Mines

was booked through these long-term e-auctions in financial year 2020-21 and the lifting
of the same continued till financial year 2021-22 and recorded highest sale of 19.81

Lakh MT.

The e-auction conducted for the sale of lignite for a period of 2 years from Matasukh at

Nagaur was booked with a quantity of 15.00 Lakh MT by the buyers, but due to

agitation of Khatedars demanding, higher land compensation the dispatches were

interrupted. Thereafter due to stay orders of Hon'ble High Court, Rajasthan sale of
lignite against the decision of Company for price increase and cancellation of auction,

the dispatches at Nagaur are still under suspension. Efforts are being made to settle the

dispute with buyers.

Your Company is now looking to market about 17.50 Lakh MT lignite per year during

the current year.
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c. Strategic Business Unit & ProJit Centre - Gypsum

The production and sales of Gypsum was 4.81 Lac MT and 4.87 Lac MT respectively

during the yea' 20210-21as against 3.83 Lac MT and 4.08 Lac MT produced and sold

in the financial year 2019-20. Further, the sales of Gypsum was remained at 3.75 Lac

MT during the year 2021-22 and 6.43 Lac MT during the year 2022-23.

For the past few years, the production and sale of Gypsum declined continuously due to

allotment of Gypsum leases and Short Term permissions (STP) by the Government to

private khatedars. However, efforts were made to increase production and sale of
Gypsum by increasing discount/rebate in the sale price of Gypsum.

Further, your Company has adopted new model of mining and selling the Gypsum to

improve the production and sale of Gypsum. According to which, your Company has

solicited offers from the parties for mining of mineral and selling the same for which

party would pay facilitation charges to the Company along with all statutory taxes,

duties and levies.

Your companl' had awarded the work of excavation, utilization & sale of Gypsum from

three mines through EOI route. As a result of sincere efforts, the sale and production of
Gypsum has remained highest in the financial year 2022-23 during last five years.

d. Strategic Business Unit & Prolit Centre - Limestone

The production and sales of limestone in the year 2020-21 was 28.07 Lac MT and

27 .21 Lac MT respectively as compared with the production and sales of 3l.43 Lac MT
and 30.17 Lac MT respectively in the previous year. Further, the sale was remained at

41.32 Lac M'f and 37.69 Lac MT during the financial year 2021-22 and2022-23
respectively. The sale during the year 2021-22 and 2022-23 was improved with
increase in the sale of one of our product called sub-grade mineral.

The Railway Siding has been shifted from Jaisalmer district to Sonu village Siding. The

Sonu Railwal, Siding (12 Km) is just near to Sanu mines as against the Jaisalmer

Railway Siding (around 60 Km), which has resulted into reduction in transportation

cost.

The work has awarded forthe supply of high-grade fines reject material stacked in the

mines since long period. The party is lifting the material through Rake and the

continuity of the same has substantially improved the sale in the financial year 2021-22
and2022-23. Further, your Company have awarded the work for the supply of Chalky
limestone for Sanu-l & ll mines through EOI. Agreement has been executed and the
party is in progress to complete the statutory formalities as required for starting the

operations.
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The Mines & Petroleum Department, GoR has issued Letter of Intent for grant of
three new mining lease of SMS grade Limestone near village Unroi-I, Unroi-ll and
Khuiyala-I. Mining plan for new areas have been approved by the IBM. "Terms of
Reference (ToR)" proposal for obtaining Environmental Clearance was presented

before the Ministry of Environment, Forest and Climate Change and the same have
been cleared. Efforts are being made to conduct public hearing under Chairmanship of
Collector/ADM Jaisalmer.

Projects and New Business

a. 5 MW Solar Power Plant

Your Company has generated 24.78lac units during the year 2020-21 from its 5 MW
solar power plant installed near Gajner, Distt. Bikaner.

b. Winel Power Project at Jaisalmer

Your company has supplied 958.76 lac units to State Grid during the financial year

2020-21 from its wind energy farms having power generation capacity of 106.3 MW
installed at Jaisalmer.

c. Solar Park Development in Rajasthan

Your Company is also exploring the possibilities for development of a Solar Park in
Rajasthan having capacity of 5000 MW in joint venture with any public sector

undertaking. The solar park is proposed to be developed under'Ultra Mega Renewable

Energy Power Parks (UMREPP's) Scheme' of Ministry of New & Renewable Energy
(MNRE), Govt. of India. In this respect, your Company have engaged M/s Saurya Urja
Company of Rajasthan Limited (SUCRL), Jaipur, (A Joint Venture Company of Govt
of Rajasthan) for preparing of Detailed Project Report (DPR) for development of 5000

MW Solar Park in Rajasthan. M/s Saurya Urja Company of Rajasthan Limited has

submitted the preliminary DPR of the project and the DPR is being reviewed in-house.

d. Manufactured Sand (M-Sand)

Your Company has huge stack of Overburden at Jhamarkotra mines. In respect of
exploring the possibilities of converting overburden to Manufactured Sand (M-Sand),

your Company has envisaged Long Term Supply of Overburden from its Jhamarkotra

Mines for Manufacturing of M-Sand lAggregates for a period of 20 years. The contracts

have been awarded to install three M-Sand plants within the lease area of Jhamarkotra

mine for producing M-Sand/Aggregates based on suitable overburden. Dispatches of
M-Sand/Aggregates from one of the plant has commenced. Other two plants have also

been installed and likely to be commissioned shortly.

e. Acquisition of Land in Dhamdhar und Sameta Village near Jhamarkotra

The Land Acquisition Officer had issued an award in favour of RSMML in the year

2004 for acquisition of land in the villages of Dhamdhar, Sameta and Jhamarkotra.

I



Possession of land in Jhamarkotra has been taken but villagers of Dhamdhar & Sameta

did not accept the payntent and preferred an appeal in Civil Court of Udaipur.

Meanwhile, some of the residents of Village Sameta and Dhamdhar have filed a Civil
Writ Petition in the Hon'ble High Court of Rajasthan. In the matter, Hon'ble High

Court, Rajasthan has granted stay on the subject matter in the year 2016, which is
continuing till date.

However, your Company is making efforts for out of Court settlement with Khatedars

of Dhamdar and Sameta villages. In this respect, consents in writing have been obtained

from many of khatedars and continued efforts are being made to settle the matter.

f. Deep-seated gtpsum mining at Badwasi in Nagaur District

Bhadwasi has deep seated deposits of High-grade Gypsum. Your company RSMML is

having its mining lease since last 40 years and paying dead rent. f]arlier, the company tried

to develop this mine but ultimately could not succeed, due to various constraints like land

acquisition, shifting of road & electric lines, approval of Mining Plan, EC, CCWB, DGMS,

and marketing of high grade gypsum etc.

Now, looking into the present scenario & to overcome the above-mentioned hurdles, your

Company has decided to explore the possibilities of developing deep seated Gypsum

deposit at Badwasi, Nagaur on the basis of "single point responsibility with follow up of
transparency process adopting MDO procedure". In this respect, your Company has

invited EOI for the appointment of MDO for B-Block of Bhadwasi mine and awarded the

work to H-l bidder. Agreement has been executed and party is in process for completion of
statutory formal ities.

g. Sand Stone Mine neor village Bansi Paharpur, Bharatpur district

Your Company was requested to Mines Department, GoR for allotment of area for sand

stone mineral near village Bansi Paharpur, Bharatpur district. ln response of, the Mines

Department, GoR directed to apply for mining lease for sand stone. Accordingly, your
Company has applied for mining lease of sand stone mineral. The Mines Department, GoR

has reserved the area of 98.9741 hectare in favour of the Company. Now, the issuance of
Letter of lntent (LOI) in favour of the Company is under consideration at State Covernment
level. Meanwhile, detailed survey, calculation of estimated reserves, preparation of Mining
plan of the proposed mine is being carried out by the Company. An EOI was floated.

However, a writ has been filed with Hon'ble High Court, Rajasthan regarding allotment of
lease to RSMML, therefore the process of EOI is withheld at present.

h. Development of Potash deposits in Rajasthan

The State Government is looking for development of Potash deposits and feasibility for
solution mining for bedded deposit of Potash in Rajasthan. For this purpose, Company has

signed MoU with Mineral Exploration Corporation Ltd. (MECL) and Department of Mines

& Geology, Rajasthan. In order to explore the feasibility, a senior level delegation in

association with MECL, has also visited Solution Mining installations in Germany for
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4.

gaining first hand insight about the system & process. lt is expected that with the

successful implementation of such technologies in India, the State will be able to exploit
Potash mineral in future, for which country is fully dependent on imports at present.

MECL has engaged an international consultant to carry out feasibility study for solution
mining of potash deposit and develop the concept for setting up a pilot plant for extraction

of potash. Your Company has submitted Mining Lease application to Government of
Rajasthan for reservation of Lakhasar mineral block in District Bikaner, which is under

consideration at Government level.

3. Capital Structure

The authorized and paid up share capitals of the company during the financial year

2020-21remain unchanged at Rs. 80.00 crore and Rs. 77.5515 crore respectively.

Dividend

The Board of Directors are pleased to recommend a dividend @ 25% of paid up share

capital i.e. Rs. 2.51- per share of the company for the financial year 2020-21.

5. Subsidiary Companies

a. Barmer Lignite Mining Company Limited (BLMCL)

Barmer Lignite Mining Company Limited (BLMCL) was incorporated with 5lo% share

holding of RSMML and remaining 49o/o equity with joint venture partner M/s JSW

Energy (Barmer) Limited (JSWEBL) for development, operation and extraction of
lignite from Jalipa and Kapurdi mines blocks for supplying it to 1080 MW (8xl35MW)
power plant set up by JSWEBL in Barmer under Fuel Supply Agreement. All the power

generation units having a capacity of 135 MW each are generating power at Bhadresh

in district Barmer.

The BLMCL continues to be engaged in the activities pertaining to the mining of
lignite for exclusive supply to JSW Energy (Barmer) Limited (JSWEBL) (formerly Raj

WestPower Limited). There was no change in nature of the business of the BLMCL
during the year under review. The mining capacity of the Kapurdi Lignite Mine during

FY 2020-21 stood at 4.50 MT per annum and for Jalipa Mines stood at 6 MTPA and

restricted to combine capacity to 9 MT per annum. BLMCL has achieved production of
4.50 million tonnes of lignite from Kapurdi Mines and 0.90 million tonnes of lignite

from Jalipa Mines in the Financial Year 2020-21.

b. Rajasthan State Petroleum Corporation Limited (RSPCL)

Rajasthan State Petroleum Corporation Limited was formed as a wholly owned

subsidiary of your Company with the objective of conducting activities in the

petroleum & natural gas sector. The Government of Rajasthan has approved the

business line of oil refining, pipe line transport, gas retailing, city gas distribution, oil

exploration and oil field support services for this company.
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A Joint venture company viz. Rajasthan State Gas Limited has been incorporated in the

year 2013 with 50% equity participation each by RSPCL & GAIL Gas Limited to carry

on all or any of the businesses of storage, supply, sale, distribution and marketing of
Natural Gas and its derivatives including Compressed Natural Gas (CNG) and Auto

Liquefied Petroleum Gas as fuel for transport vehicles and City Gas Distribution in

various cities of Rajasthan.

Rajasthan State Gas Limited has also acquired the assets under Kota CGD project of
GAIL Gas Limited for setting up retail gas infrastructure to meet the requirements of
clear fuel for domestic, commercial, industrial and automotive customers. During the

year, RSGL has established three CNG stations in Kota, one CNG station in Gwalior
(Outer) and one CNG station in Sheopur. Further, RSGL has earned revenue of Rs.

54.36 crores with a net profit after tax of Rs. 11.85 crores during the financial year

2020-21.

6. Deposits

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 ("the Act") read with the

Companies (Acceptance of Deposit) Rules,20l4 during the year under review.

7. Material changes and commitments

There are no material changes and commitments affecting the financial position of the

Company occurred during the financial year to which these financial statements relate

on the date of this report.

8. Corporate Social Responsibility (CSR) Report

Your Company seriously believe that CSR is its commitment to operate

in economically, socially and environmentally sustainable manner. Social upliftment of
the poor and downtrodden class will remain as thrust area of your Company's CSR

activities.

The CSR Policy may be accessed on the Company website link: http:\www.rsmm.com.
In accordance with requirements of the Companies Act 2013, the company has

formulated a Corporate Social Responsibility Committee.

The annual report on CSR Activities is provided as annexure - A to the Directors'
Report.

9. Human Resource Development & Training

Your company's HR philosophy is to build a high performing organization, where

everyone is motivated to perform to the fullest capacity to contribute to developing and

achieving individual excellence and departmental objectives and continuously improve
performance to realise the full potential of our personnel. Your company continues to
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maintain positive work environment and constructive relationship with its employees

with a continuing focus on productivity and efficiency. The manpower employed at the

end of financial year 2020-21 was 946 as against 1041 employees at the end of the

financial year 2019-20.

10. Industrial Relations

The overall industrial relations in all mines and offices of the company were peaceful

and cordial during the year under review. The industrial relations in the company are

based on principles of joint consultation and participating management. There was no

strike/lockout against the Company's policies affecting production and productivity.

LL. Energy Conservation, Technolory Absorption and Foreign Exchange Earnings
and Outgo

Your company has taken initiatives towards energy conservation. The company has

exhibited tremendous concem for trimming its energy consumption so as to be the least

cost producer in the segments in which it operates. Further, your company is having

foreign exchange earnings during the year. Company have also incurred foreign
exchange expenditure during the year under review.

The information pertaining to conservation of energy, technology absorption, Foreign

exchange Earnings and outgo as required under Section l3a (3)(m) of the Companies

Act,20l3 read with Rule 8(3) of the Companies (Accounts) Rules,20l4 is furnished in

Annexure - B and is attached to this report.

lZ. Internal Control Systems

Your Company has an Intemal Control System, commensurate with the size, scale and

complexity of its operations. This control has been designed to provide a reasonable

assurance with regard to maintaining of proper accounting controls for ensuring

reliability of financial reporting, monitoring of operations, and protecting assets from

unauthorized use or losses, and compliances with regulations. Company continued its

efforts to align all of our processes and controls with best practices. The Audit
Committee of the Board of Directors, comprising Independent Directors, reviews the

audit plans, significant audit findings, adequacy of internal controls, compliance with
accounting standards as well as reasons for changes in accounting policies and

practices, if any.

There have been no changes in our intemal control over financial reporting that

occurred during the period that have materially affected, or are reasonably likely to
materially affect, our internal control over financial reporting.

13. Statement concerning Development and Implementation of Risk Management

Policy of the Company

The Company does not have any Risk Management Policy as the elements of risk

threatening the Company's existence are very minimal.
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14. Particulars of Loans, Ouarantees or Investments made Under Section 186 of the

Companies Act,2013

No Loans, Guarantees given or Investments made during the Financial Year 2020-21

15. Particulars of Contracts or Arrangements made with Related Parties

There was no contract or arrangements made with related parties as defined under

Section 188(l) of the Companies Act,20l3 during the year under review. Accordingly,

disclosure of Related Party Transactions as required under section 134(3Xh) of the

Companies Act,20l3 in Form AOC-2 is not applicable.

16. Declaration of Independent Directors

The Company has received the necessary declaration from each Independent Director
in accordance with Section 149(7) of the Companies Act, 2013, that he meets the

criteria of independence as laid out in sub-section (6) of Section 149 of the Companies

Act,20l3.

L7. Unpaid / Unclaimed Dividend

In terms of the provisions of Investor Education and Protection Fund (Accounting,
Audit, Transfer and Refund) Rules, 2016 I Investor Education and Protection Fund

(Awareness and Protection of Investors) Rules, 2001, due amount of unpaid/unclaimed

dividends has been transferred to the lnvestor Education and Protection Fund.

18. Prevention of Sexual Harassment at Workplace

As per the requirement of The Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 ('Act') and Rules made there under,
your company' has constituted Internal Complaints Committees (lCC). During the year

2020-21, no complaint was received by the Company.

L9. Audit Committee

In pursuance of the provisions of section 177 of the Companies Act 2013, the Company
has constituted an Audit Committee comprising of three directors, Dr , Chairman of the

Committee and Shri Akhilesh Joshi and Shri P.P. Pareek, Independent Directors are the

members of the Audit Committee. The role and terms of reference, the authority and

powers of the Committee are in conformity with the requirements under section 177 of
Companies Act,20l3.

20. Directors and Key Managerial Personnel (KMP)

Article 99(i) and 100 of the Articles of Association of the Company empower the

Hon'ble Governor of Rajasthan to appoint directors on the Board of the company. The

Govemor may from time to time appoint one of the Directors appointed under Article
99(i) as Chairrnan of the Board and one or more such Directors as Managing Director
and/or Executive Director/s.
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According to Article 100 of the Articles of Association of the Company, Hon'ble

Governor appointed Shri Rajeeva Swarup (DIN: 01142865) as Chairman of the

Company in place of Shri D. B. Gupta (DIN: 00225916} Thereafter, Shri Niranjan
Arya (DIN: 03386987) appointed as Chairman in place of Shri Rajeeva Swarup (DIN:
0l142865). After that, Smt Usha Sharma appointed as Chairperson in place of Shri
Niranjan Kumar Arya.

Further, Dr. Subodh Agarwal appointed as Director in place of Shri Ajitabh Sharma.

Shri Akhil Arora (DIN: 02527921) and Dr. Kunj Bihari Pandya (DIN: 08450233) also

appointed as Director on the Board. Further, Shri Shikhar Agarwal (DIN: 01093773)

has been appointed as Director on the Board in place of Smt Sreya Guha (DIN:

02286396). Shri Vikas Sitaramji Bhale (DIN: 07910346) was appointed as Managing

Director in place of Shri Somnath Mishra (DIN: 08632611)., Shri Om Prakash Kasera

(DIN: 07387792\ appointed as Managing Director in place of Shri Vikas Sitaramji

Bhale. Thereafter, Dr Kunj Bihari Pandya (DIN: 08450233) appointed as Managing

Director in place of Shri Om Prakash Kasera (DIN: 07387792) and Dr Pradeep K
Gawande (DIN: 08698812) was appointed as Managing Director in place of Dr Kunj

Bihari Pandya (DIN: 08450233). Thereafter, Shri Karan Singh (DIN: 10040800) was

appointed as Managing Director in place of Dr Pradeep K Gawande. Shri Sandesh

Nayak (DIN: 07694408) was appointed as Managing Director in place of Shri Karan

Singh.

The Board places on record the valuable contribution made by the outgoing Directors in

the growth of the Company.

21. Directors' Responsibility Statement

Pursuant to Section l3a(3)(c) of the Companies Act,2013, the Directors state that:

a)

b)

c)

in the preparation of the annual accounts, the applicable IND AS had been

followed along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and

prudent so as to give a true and fair view of the state of affairs of the company

at the end of the financial year and of the profit and loss of the company for

that period;

the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for

safeguarding the assets of the company and for preventing and detecting fraud

and other irregularities;

the directors had prepared the annual accounts on a going concern basis;

the directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and

operating effectively.

d)

e)
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22, Number of Board Meetings conducted during the year under review

The Company had conducted two Board meetings during the financial year under

review. The details are as under:

Date of
Meeting

Name of the directors who attended
meeting

Name of directors to
whom leave of absence
was granted

16110t2020 Shri Rajeeva Swarup - Chairman
l)r Subodh Agarwal- Director
Smt Sreya Guha - Director
Shri P.P Pareek - Independent Director
Shri Akhilesh Joshi - Independent Director
Shri Vikas S. Bhale -Managing Director

Shri Niranjan Kumar Arya,
Director

08101t2021 Shri Niranjan Kurnar Arya - Chairman
Shri Akhil Arora -Director
Shri Ajitabh Sharma -Director
l)r. Kunj Bihari Pandya -Director
Shri P.P Pareek -lndependent Director
Shri Akhilesh Joshi -lndependent Director
Shri Vikas S. Bhale - Managing Director

Smt Sreya Guha - Director

23. Annual Return

The Annual Retum as on March 31, 2021 in the prescribed Form No. MGT-7 as

required under section 92(3) read with Section 13a(3)(a) of the Act, is placed on the

website of the Company and is accessible at the web-link: http:\www.rsmm.com.

24. Cost Records

As prescribed under section 148(l) of the Companies Act, 2013 read with the

Companies (Cost Records and Audit) Rules, 2014, your Company is being maintained

the Cost Accounting records of all the SBU & PC Units, Wind and Solar Farms.

Auditors

a. Statutory Audit

The appointment of Statutory Auditors is done by the Comptroller & Auditor General

of India, New Delhi. M/s Gopal Sharma & Co., Chartered Accountants, Jaipur has been

appointed to audit Annual Accounts for the financial year 2020-21.

Your Directors request you to authorize the Board of Directors to fix the remuneration
of the auditors appointed by the Comptroller & Auditor General of India under Section
139 of the Companies Act,20l3 for the financial year2020-21.

b. Secretarial Audit

Pursuant to the provisions of section 204 of the Companies Act, 2013 and the

Companies (Appointment and Remuneration of Managerial Personnel) Rules,2014,the
Board of Directors of the Company has appointed M/s ATCS & Associates, Practicing
Company Secretaries, Jaipur for conducting secretarial audit of the company for the

t1



Financial Year 2020-21. The Secretarial Audit Report issued by the aforesaid

Secretarial Auditors is annexed herewith as Annexure - C.

c. Cost Audit

Pursuant to section 148 of Companies Act,20l3 read with Companies (Cost Record

and Audit) Rules, 2014 as amended from time to time, your company has appointed
M/s Shashi Ranjan & Associates, Cost Accountants, Jaipur to carry out audit of cost

records for the financial year 2020-21. As required under Companies Act,2013,
members are requested to consider the ratification of the remuneration payable to M/s
Shashi Ranjan & Associates, cost auditors.

25. Significant and material orders passed by the regulators or courts or tribunals

There are no significant and material orders which were passed by the regulators or
courts or tribunals during the financial year 2020-21 which impact the going concern

status and company's operations in future.

26. Explanation or Comments on Qualifications, Reseruations or Adverse Remarks or
Disclaimers made by the Auditors and the Practicing Company Secretary in their
Reports

The qualifications, reservations or adverse remarks made by the either by the Auditors

or by the Practicing Company Secretary are annexed.

27. Acknowledgement

The Directors gratefully acknowledge and express their gratitude for valuable co-

operation and continued support extended by the various Govemment Departments,

Financial Institutions, Bankers, Consultants and Customers. Your Directors also take

this opportunity to thank CAG of India and Statutory Auditors for their co-operation

and guidance.

Your company always holds the commitment and competence of its people in a very

high esteem and considers it as one of its greatest strength. Your Directors place on

record their sincere thanks for all employees of the company for their contribution, co-

operation and unstinted support towards the overall growth of the company.

For and on Behalf of the Board

Place: Jaipur
Date: sd/-

(Usha Sharma)
Chairperson

DIN:01887245
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ADDENDUM TO THE DIRECTORS'REPORT

(Under Section 134 of the Companies Act, 2013)

Clarifications on the remarks contained in the Auditors' Report are as under:

(i) As in the opinion of the company, the development charges are not refundable,

therefore the company did not accept the demand and accordingly no liability on this

account has been provided for. However, the company has disclosed the amounts of
demand as contingent liability.

(ii) The company has provided liability for excess over burden handled by the contractor

during the contract period of 7 years on the basis of recommendations of the sub-

committee of the Board which were accepted by the Board of Directors in its 382nd

meeting held on 2l't July, 2011. Accordingly, in our opinion liability has adequately

been provided. Further, the matter is sub-judice, necessary accounting adjustments

would be done as per the decision of the Hon'ble Court.

(iii) The company has taken an opinion from the consultant on this issue and also the issue

has already been settled as return of income of the company has been accepted by the

income tax department as it is, without any modification in the income disclosed by

the Company. Further time limit of the scrutiny assessment has already been expired

on3lll2l2022 for the assessment year 2021-22.

(iv) Company has taken expert opinions on this issue and as per the opinions the treatment

of the company on valuation of share of investment held in BLMCL is in order.

For and on Behalf of the Board

Place: Jaipur
Date: sd/-

(Usha Sharma)
Chairperson

DIN:01887245
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ANNUAL REPORT ON CSR ACTMTIES (ANNEXURE -'A')
1. Brief outline on CSR Policy of the Company.

RSMML recognizes that its business activities have direct and indirect impact on the society.

The Company strives to integrate its business values and operations in an ethical and

transparent manner to demonstrate its commitment to sustainable development and to meet

the interests of its stakeholders. The Company is committed to continuously improving its

social responsibilities, environment and economic practices to make positive impact on the

society.

The 'headline' objective of the RSMML's CSR policy is to ensure that CSR activities are not

performed in isolation but it is skilfully and tied woven into the fabric of the company's

business strategy for overall value creation for all stakeholders. RSMML believes that

profitability must be complemented by a sense of responsibility towards all stakeholders with
a view to make a material, visible and lasting difference to the lives of disadvantaged sections

of the people, preferably in the immediate vicinity of the company's offices but at the same

time ensure widespread distribution of its CSR activities befitting its status as a conscientious

corporate citizen.

To meet out the objectives of the CSR policy of the company the projects proposed to be

undertaken may be in the area of Education, Health care, Sustainable livelihood,

Infrastructure development, espousing social causes and Environmental protection etc.. The

CSR Policy may be assessed on the Company website link: http:\www.rsmm.com.

Your company is conscious of its duties towards the community and our country and the

coming years shall witness your Company in several CSR areas.

2. Composition of CSR Committee:
As on date, the Corporate Social Responsibility comprises of the following Directors:

Shri Karan Singh - Managing Director

Shri Sandesh Nayak- Director

Shri Akhilesh Joshi - Independent Director

o Detail of Meetings of CSR Committee held during the year is as under:
No meeting of CSR committee held during the year 2020-21

Provide the web-link where Composition of CSR committee, CSR Policy and CSR

projects approved by the board are disclosed on the website of the company.
3.

Web Link to the CSR Policy & Projects or programs- http://www.rsmm.com

Provide the details of Impact assessment of CSR projects carried out in pursuance

of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy)

Rules, 2014, if applicable (attach the report). NIL

4.
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5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of
the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount

required for set off for the financial year, if any

Sl. No. Financial Year Amount available for set-off
from preceding financial years
(in Rs)

Amount required to be set-off
for the financial year, ifany
(in Rs)

1 NIL NIL
Total

Average net profit of the company for the last three financial years as per section

135(5) of companies Act, 20132 - Rs. 20825 .92 Lac

8. (a) CSR amount spent or unspent for the financial year:

(b) Details of CSR amount spent against ongoing projects for the financial year:

6.

7.

a) Two percent of average net profit of the company as
per section 135(5)

416.52Lac

b) Surplus arising out of the CSR projects or
programmes or activities of the previous financial
years.

0.00 Lac

Nitc) Amount required to be set off for the financial year,
if any

d) Total CSR obligation for the financial year (7a+7b-
7c)

416.52Lac

e) CSR amount spent for the financial year 574.27 Lac

Total Amount
Spent for the

Financial
Year. (in Rs.)

Amount Unspent (in Rs.)

Total Amount transferred to
Unspent CSR Account as per

section 135(6).

Amount transferred to any fund specified
under Schedule VII as per second proviso

to section 135(5).

Amount. Date of
transfer.

Name of the
Fund

Amount. Date of
transfer.

574.21 Lac NA NA NA NA NA

( I ) (2) (3) (4) (s) (6) (7) (8) (e) (10) (ll)
st.
No.

Name of the
Project.

Item
from

the list
of

activiti
es in

Schedu
le VII
to the
Act.

Local
area

(Yes/l',I
o).

Location
of the

project.

Projec
t

durati
on.
(in

year)

Amou
nt

allocat
ed for

the
project
(in Rs
Lac).

Amou
nt

spent
in the
curren

t
financ

ial
Year
(in

Rs.).

Amount
transferre

dto
Unspent

CSR
Account
for the

project as
per

Section
135(6) (in

Rs.).

Mode of
Implemenl

ation -
Direct

(Yes/i.{o).

Mode of
Implementa

tion -
Through

Implementi
ng Agency

State.

District.
Name
CSR

Registratio
n number.

I
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(c) Details of CSR amount spent against other than ongoing projects for the
financial year:

(1) (21 (3) (4) (s) (6) (7'l (8)
Sl. No. Name of the Project Item

list of

in
hedu

VII to
the Act.

Local
area
(Yes/
No).

Location of
the project.

Amount
spent for

the project
(in Rs Lac).

Mode of
implemen
tation -
Direct

(Yes/No).

Mode of
implementatio
n - Through

implementing
aqency.

State.
District.

Name and
CSR

registration
number.

Contributiort to Eye Bank Society Of
Rajasthan for collection and
transplant of corneas in various areas

of Rajasthan in order to remove the
corneal blindness.

Yes Rajasthan
Jaipur

50.00

Yes NA

2 Installation of Rooftop Solar Power
Plant at Rajasthan Vidhan Sabha
Bhawan, Jaipur

IV Yes Rajasthan
Jaipur 173.00

Yes NA

) Construction of CC Road at Gram
Panchyat Lakadwas from Mota Dera
to Akadia Circle

x Yes Rajasthan
Udaipur t0.97

Yes NA

4 Constuction of toilet in Government
Meera Girls Collage, Udaipur

I Yes Rajasthan
Udaipur

r 9.60
Yes NA

5 Construction of Principal room &
Ioilets in Govt. School , Sonu

i& ii Yes Rajasthan
Jaisalmer

6.00 Yes NA

6 Construction of Princpal room ,

Toilets Installation of RO Plant,
computer Printer in Govt. School ,

Serava

i& ii Yes Rajasthan
Jaisalmer

6.72 Yes NA

7 Construction of Library room, Toilets,
Installation of RO Plant, computer
Printer in Govt. School , Sonu

i& ii Yes Rajasthan
Jaisalmer

12.565 Yes NA

8 Construction of toilets, Primary
Govt. School at Meghwalo Ka
handpump, Cram Panchayat- Bishala
Agour, Barmer

Yes Rajasthan
Barmer

r.50 Yes NA

9 Construction of room , Primary Govt.
School at Meghwalo Ka handpump,
Grarn Panchayat- Bishala Agour

Yes Rajasthan
Barmer

5.00 Yes NA

l0 Construction of toilets, Primary
Govt. Schoolat Kale Rano Ki Beri,
Gram Panchayat- Bishala Agour

I Yes Rajasthan
Barmer

s.00 Yes NA

ll Construction of toilets, Primary
Govt. School at Sonri, Barmer

I Yes Rajasthan
Barmer

5.00 Yes NA

12. Construction of toilets, Primary
Govt. School at Bhomonia Ki Dhani

Yes Rajasthan
Barmer

s.00 Yes NA

l3 Construction of Girls toilets, Primary
Govt. Schoolat Bhomonia Ki Dhani

Yes Rajasthan
Barmer

1.50 Yes NA

l4 Construction of boundary wallat x Yes Raiasthan 7.00 Yes NA

t1
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Govt. School Sonri, Barmer Barmer

l5 Constructiorr of toilets, Primary
Govt. School at Sumarghar Ki
Kutiya, Barmer

x Yes Rajasthan
Barmer

1.50 Yes NA

16 Constructiorr of hallat Prirnary Govt.
Schoolat Kale Rano Ki Beri, Barmer

Yes Rajasthan
Barmer

s.00 Yes NA

17 Construction of hall at Primary Govt
School at Sonri, Barmer

Yes Rajasthan
Barmer

5.00 Yes NA

l8 Construction of Boundray wall for
oommunity hall at Birrjraj singh ka
Vaas, Jalela panchayat, kotra,
Panchayat Samiti- Shiv, Barrner

x Yes Rajasthan
Barmer

3.00 Yes NA

l9 Construction of drinking Water tank
wall for community hall at Binjraj
singh ka Vaas, Jalela panchayat,
kotra, Panchayat Samiti- Shiv

I Yes Rajasthan
Barmer

1.00 Yes NA

20 Construction of CC block road from
Teja JI Mandir to anganwari Centre,
Gram Panchayat, Deri,Matasukh
village, Nagaur

x Yes Rajasthan
Nagaur

r 6.00 Yes NA

2l Construction of CC block road from
Gudaram house to Bavrio ki Dhania,
Gram Panchayat, Arwar, Igyer
village, Nagaur

x Yes Rajasthan
Nagaur

r0.00 Yes NA

22 Water supply work at bhallo k guda,
Lakadwas & Jhamarkotra village,
Udaipur

Yes Rajasthan
Udaipur

223.92 Yes NA

TOTAL 574.27

(d) Amount spent in Administrative Overheads - NIL
(e) Amount spent on Impact Assessment, if applicable - NIL
(f) Total amount spent for the Financial Year (8b+8c+8d+8e) - Rs. 574.27 Lac
(g) Excess amount for set off, if any - Rs. 157.75 Lac

9. (a) Details of l-lnspent CSR amount for the preceding three financial years:

sl.
No

Preceding
Financial

Year.

Amount
transferred to

Unspent
CSR

Account
under section

l3s (6) (in
Rs.)

Amount
spent in the
reporting
Financial
Year (in

Rs.).

Amount transferred to
any fund specified under

Schedule VII as per
section 135(6), if any.

Amount
remaining
to be spent

in
succeeding
financial
years. (in

Rs.)

Name
of the
Fund

Amount
(in Rs).

Date of
transfer.

I 20t7-18
NIL-----2 2018-19

3 2019-20

Total

(b) Details of CSR amount spent in the financial year for ongoing projects of the

preceding financial year(s): NIL

,o
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10. In case of creation or acquisition of capital asset, fumish the details relating to the asset

so created or acquired through CSR spent in the financial year:

a)l Date of creation or acquisition of the capital asset(s). NIL
b) Amount of CSR spent for creation or acquisition of capital asset. NIL
c

I
Details of the entity or public authority or beneficiary under
whose name such capital asset is registered, their address etc.

NA

Provide details of the capital asset(s) created or acquired
(including complete address and location of the capital asset).'l NA

11 Specify the reason(s), if the company has failed to spend two per cent of the average net

profit as per section 135(5). NA

For and on Behalf of the Board

sd/-
(Usha Sharma)

Chairperson
DIN:01887245
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ANNEXURE _ B: TO THE DIRECTORS' REPORT

Energy Conservation, Technology Absorption and Foreign Exchange Earnings and
Outgo

[Pursuant to Section l3a (3)(m) of the Companies Act,20l3 read with Rule 8(3) of the

Companies (Accounts) Rules, 20141

The management of your Company would like to share the highlights of its perfornance on

the conservation ol'energy, technology absorption, foreign exchange earnings and outgo, as

below:

A. Conservation of Energy

a) Energy Conservation Measures taken :

The Company is continuously striving towards improving the energy conservation
measures in all areas. Company ensures strict compliance with all the statutory
requirements and has taken several sustainable steps voluntarily to contribute towards
better environment. Few steps are listed below:

o Installation of energy efficient High pressure Grinding Rolls resulted in reduction of
energy consumption at Industrial Beneficiation Plant.

. Energy audit is being carried out regularly through in-house engineers in Industrial
Beneficiation Plant at Jhamarkotra Mines.

o Replacement of conventional controls with variable speed drives to reduce energy
consumption in the plant.

o Replacement of existing low efficiency motors with energy efficient motors in
phased manner.

. Luminaries like HPMV/Halogen Lamps are being replaced with high efficacy
HPSV/Metal Halide/t,ED lamps.

o Power factor of electrical system is maintained above 0.95, which results in energy
saving and rebate is credited in energy bills by DISCOM.

b) Steps taken by the Company for utilizing alternate sources of energy:

The Company makes every possible effort to save energy thus secondary sources is
being used to reduce daily consumption of electricity.

c) Capital Investment

The Company has not made any capital investment for energy conservation during
the financial year 2020-21. However, following capital investment has been made
for energy conservation in the past:

o 106.3 MW wind power plant installed at Jaisalmer
o 5 MW solar power plant installed near Gajner, Dist Bikaner
o Installed roof top solar panels at Corporate Office of the Company as an effort

to make building of Corporate Office as eco-friendly building.
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B. Technology Absorption
Research and Development (R&D)

1. Specific areas in which R&D carried out by the company, in past.
R&D efforts in the following areas strengthened the company's operation through
technology absorption, adaptations & innovation.

(a) Productivity studies of HEMM at Jhamarkotra Mines.
(b) Beneficiation of secondary rock-phosphate.

2. Benefits derived as a result of the above R&D
a) Strengthening of market share
b) Converting waste into usefulproduct
c) Conservation of mineral.

3. Future plan of action
a) Energy efficient process

4. Expenditure on R&D during the year - Nil

C. Technologv absorotion, adaptation and innovation

Efforts, in brief, made towards technology absorption, adaptation and innovation:
a) Commissioning of 5MW Solar Energy Plant based on Multi Crystalline

Technology at Bikaner.
b) Company has developed the low cost organic fertilizer "PROM"
c) Two patents have been filed and approved by the Company jointly with

MLS University, Udaipur under the title i) "process for making slow
release phosphate fertiliser." ii) "An eco-friendly process for making
EPSOM and Gypsum."

d) Company has introduced 30oh crushed Rockphosphate replacing 3l.5Yo
CRP, it has improved mineral conservation.

Benefits derived as a result of the above efforts, e.g., product improvement, cost
reduction, product development, import substitution, etc.

ln case of imported technology (imported during the last three years reckoned
from the beginning of the financial year), following information are furnished as

under:
a)

b)
c)
d)

D. Foreign Exchange Earnings and Outeo (Rs in Lac)

2.

J

Technology imported.
Year of import
Has technology been fully absorbed?
If not fully absorbed, areas where this has not taken
place, reasons therefore and future plans of action.

Nil
NA
NA
NA

Particulars 2020-21 2019-20

Earnings 45.31 198.00

Expenditure
Spares

Other Matters 0.99 6.02

u
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0s ATCS & ASSOCIATES
Company Secretaries

Addt 23 KA 4, fyori Nagar

Ph : +e1 L4r.z7 4os6o, rlHffif;?fli
Email: arorocs7 @gmail.ioi

Form No. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH,2021
[Pursuant to section 204(7) of the_Companies Act,2013 and rule No.9 of the Companies(Appointment and Remuneration personnel) Rules, 20L4]

To,
The Members
RAJASTHAN STATE MINES AND MINERALS LIMITED
cIN. U1.41 09RI1 9495 G C000505
C.89.90,I..A,L KOTHI,
JAIPU& RAIASTHAN
302015

We have conducted the secretarial audit of the compliance of applicable statutory provisiors
and the adherence to good corporate practices by RA)ASTIIAN STATE MINES AND
MINERALS LIMfIED (hereinafter called the Company). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the

Company, its officers, agents and authorized representatives during the conduct of secretarial

audit, We hereby report that in our opinion, the Company has, during the audit period covering
the financial year ended on 31't March, 2027 ('Audit Period') complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and

compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinalter:

We have examined the books, papers, minute books, forrns and refurns filed and other records
maintained by the Company for the financial year ended on 31st March 2021 according to the
provisions of:

I. The Companies Act,2073 (the Act) and the rules made thereunder;

II' The Securities Conhacts (Regulation) Act,7956 (SCRA') and the rules made thereunder;

III' The Depositories Act, 1996 andthe Regu.lations and Bye-laws framed thereunder;

r:,

it
rJ L' :/

L\

!..! q-f

&



fi$ ATCS & ASSOCIATES
Company Secretaries

Add23 KA.4,JyotiNagar

Ph : +e1 14r.27 4os6o, ri1'Bffi#i,li
Emaih aroracsZ @gm ail.ioi

IV. Foreign Exchange Maaagement Act,'1.999 and the rules and regulations made thc.reunder to
the extent of Foreign Direct Invesbnent, Overseas Direct Inveshent and External
Commercial Borrowings; (Not applicable to the Company during the Audit period)

V. 'Ihe Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 ('SEBI Act') are not applicable to the Company during the Audit period
being unlisted Company.

We have also examined compliance with the applicable clauses of:

(i) Secretarial Standards issued by The Irutilute of Company Secretaries of India,

During the period under review the Company has generaily complied with the provisions of
the Act, Rules, llegulatiors, Guidelines, Standards, etc. mentioned above except cottstitution of
Nomination and Remuneration committces, holding minimum number of Board Meetings as

prescibed under the Section 1,73 of the Act, holding Arurual General Meeting on time as

prescribeil under the Act and some of E-forms are not fileil as time prescibed under the Act.

We further report that, having regard to the compliance system prevailing in the Company and

on examination of the relevant documents and records in pursuance thereof, on test-check basis,

the Company has generally complied with the following laws:

1. The Mines and Minerals (Development and Regulation) Act,1.957

2. Mines Act,1.952

3. Forest Conservation Act, 1980

4. Matemity Benefit (Mines) Rules, 1963

5. The Sexual Harassment of Women at Workplace (Prevention, Profubihon and Redressal) Acl
2013

6. The Employees Provident Funds and Miscellaneous Provisions Act, 1952;

7. The Payment of Bonus Act,'!'965

8. The Payment of Gratuity Act,'l'972

9.. The Contract Labour (Regulation & Abolition) Act,7970;
10, The Child and Adolescent labour (Prohibition & Regulation) Act, 1986

11. Water (Prevention and Contol of Pollution) Act,1.974

12. Air (Prevention and Contol of Pollution) Act, 1.981

We further report that the Board of Directors of the Company is duJy constituted with proper
balance of Executive Directors, Non-Executive Directors and Independent Directors. The
constitution of Nomination and Remuneration Conr:nittee, was not in accordance with the
provisions of the Act. The changes in the composition of the Board of Directors that took place
d*i"g the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in ad.vance, and a system exists for seeking and

f t -.
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'Anncxure A'

To,

l'he l\tt'mbers
RUASTTIAN STATE MINES AND MINETTALS LIMITED
CIN: U14109RI1 949SG C000505
C-89-9O,I.AL KOTHI,

JAIPUR, RAIASTHAN
302015

Our report of even date is to be read a-long with this letter

(1) Ivlaintenance of Secretarial record is the responsibiliry of the Management of the Company
Our responsibilty is to express an opinion on these Secretarial Records based on our audit.

(2) We have followed the audit practices and processes as were appropriate to obtain reasonable

assurance about the correckress of the contents of the Secretarial records. The verification was

done on test basis to ensure that correct facts are reflected in the Secretarial records. We believe

that the processes and practices, we followed provide a reasonable basis for our opinion.

(3) We have not verified the correctness and appropriateness of financial records and Boolcs of

Accounts of the ComPanY.

(4) Where ever required, we have obtained the lvlanagement representation about the

iompliance of Laws, Rules and Regulations and happening of events etc.

(5) The compliance of the provisioru of Corporate and other applicable Laws, Rules,

i?egulations, Standards is the responsibility of the Management. Our examination was limited

to the verification of procedures on test basis'

(6) The Secretarial Audit report is neither an assurance as to the future viability of the Company

nor the Elhcacy or effectiveness nith which the Management has conducted the affairs of the

Company.

for ATCS &ASSOCIATES

Company
ICSI Unique Code
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PLACE:IAIPUR
DATE:06.08.2022
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This report is to be read in coniunction with our letter of even date which is marked as

'Annexure A'and forms an integral paft of this report.
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.JZru'rno, &. Go . ryk
G-2, Golden Palace, Plot No. L'Z-A, Krishna N/arg,

C-Scheme, Jaipur-302001, Ph.: +91-'141-23607'00

e-mail : gopalsharmaco@gmatl.corn
CHARTERED ACCOUNTANTS

lndependent Auditor's Report

To
The Menrbers of
Rajasthan State Mines and Minerals Limited

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial staternents of Rajasthan State Mines and
Minerals Limited, ("the company"), which comprise the Balance Sheet as at 3l't March 202 l. the
Statement of Profit and Loss (including Other Comprehensive Incon.re), the staterlent of Changes ir-r

Equity and the Staternent of Cash Flow for the year then ended and notes to the standalone firrancial
statentents including a summary of the significant accounting policies ancl other exltlarratoly
information (hereirrafter referred to as "the Standalone Financial Statenrents").

In our opiniotr and to the best of our information and accordirrg to the explanatiorrs given to us, ex('apt

for the effects of the matter described in tlrc basis of qualified opinion parogrctph, the aforesaid
Standalone Financial Statements give the inforrnation required by the Companies Act, 2013 ("the Act")
in the manner so reqr-rired and give a true and fair view in conformity with the accor-rnting principles
generally accepted in India, of the state of affairs of the Company as at 3l't Malcll 2021, its profit
(including other comprehensive income), its cash flows and changes in equity lbr tlre year errcled orr that
date.

Basis for Qualified Opinion

(i) The Developnrent Charges on Gypsum and Limestone of { 2l.3I Cr.ores rvele leftrnclecl by the
governrnent to the Cornpany in the year 2006-01 as the lev1, of developntent chalges was

witlrdrawn since l/0412006. However, the said le,'y of { 21.31 Cloles was recoverecl fl'orrr tlre
bLryers white laising the bills/invoices. The Company had received certain clairns l'r'our the

buyers, as inforrrred by the Cornpany, arnourrting to { 2.37 Crores bLrt the liabilily fbr tlrc same

has not been provided. The total impact is that the Other Equity has been overstatecl by a tolal of
{ 2.37 Crores, Other Current Financial Liabilities undel'statecl by { 237 Crores ancl Conlinrrent
Liabilities overstated by 1237 Crores in the head'Claims against corlrpan)r not aclinorvlt'tlgccl
as debt'.

(ii) As detailed in note no.55 oFthe Standalone financial statenrerlts, the contlactor M/s National
Constrr.rction Company (NCC) had raised a clairn based on the ternrs of contract between tlre

Company and the Contractor, for Excess Wastage Handling Renrurrerltiorr which has not becn

adequately provided for by the Company in its books of accounts. The clairn hacl been providecl
fol at { I 9.25 Crores in the financial year 2009- I 0 instead of t 3 9.06 Croles restrltirrg into short
provisioning of { 19.81 Crores. The total impact is that Othel llquity lras been overstated by a

total of t I9.81 Crot'es, Other Current Financial Liabitities unclerstatecl by t 19.81 Crotcs arrcl

Contingent Liabilities overstated by t 19.81 Crores in tlre heacl 'Clainrs against Cont;rany rrot

acl<nowledged as debt'. Subsequently duling the 20 l9-2020, cornrrrercial Cor-rrt has cleciclecl tlre

case in favour of NCC accepting the clairr of t 57.11 Crores. Out of < 57.11 Crore interest (ri)

9% is payable on{ 54.74 Crore only after adjustment of payrner-rt already nracle to M/s NCC by

the company as per the court order and no interest is payable on other clainrs of { 2.37 Crore.
The Cornpany has filed an appeal against the order of the cor-ut irr Hon'ble [{ajasthan high Court,

Jodhpur and shown the differential arnount as liability r"rrrdel Contingent Liabilities "clainrs
against conlpany not acknowledged as debt" and no impact has been tal<en irr the lrool<s clI

account.
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(iii) Refer note uo. 19.3 of the Balance Sheet, company has rnade provision arnountitrg to of t
99.05 Crore against the antount of excess Input Credit lying in Other short ternr Loans and

Advances, on the basis of order of Hon'ble Supreme Court dtd 13.09.2021. However company
has not disallowed the provision made while calculating the Taxable h.tcotre and in turn

overstated the Profit after tax and other equity and r-urdelstated the provision for Taxes by arr

amount of 124.93 Crore.
(iv) As detailed in Note No. 7. I of the standalone financial staternents, the Cou.rpany has forrned a

joint venture company with M/s JSW Energy (Barrner) Limited (JSWBL) (erstwhile Raj West

Power Limited) in the narne of Barmer Lignite Mining Company Ltd. Jaipr-rr'(BLMCL) to

undertake the work of Lignite niining in Jallipa and I(apuradi areas of Balmer District ancl sr-r1t1tly

the same to .fSWBL for its Lignite based pit head power plant. As per the ternrs of tlre agreenrent

between RS\4ML & JSWBL, RSMML shall have 5l7o shares in BLMCT- and JSWBL r,r,ill holcj

the remairring 49Y, of the equity of the JV Company. BLMCL has allotted 1,02,00.000 shares

(Prev year 1,02,00,000 shares) to the Company lraving face value of t 1,020.00 Lal<h till
31.03.2021 (Prev year { 1,020.00 Lakh). These shares are showrr as investmeut at a tol<en valtLe

of t I/-inviewoftheearlieropinionobtainedfrornthelnstituteoftheClhalteledAccorrntarrtsof
India and following the same since 2008 by the company.
In the light of applicable provisions of AS 13, Ind AS 27, 109, GAAP and others for the valLration
of shares of BLMCL, togetlrer with the present financial position of the sirbsidiary conrpany
(BLMCL), r,aluing shares in BLMCL at Re. l/- does not give a fair and relevarrt presentation of
financial position and in our opinion the shares inBLMCL should be valued at Fairnrar l<et valLre,

in accordance with method prescribed under Ind AS-109. As a result of lvhich thcre is

understaternent of Investment and consequently understatement of Other Equity by an arrotrrrt
which is not quantifiable in the absence of valuation done by the cotnpany.

(r) We further report that, had the observations rnade by us in sub para nos (i). (ii) and (iii) above
been considered, Other Equity would have been { 2,256.15 Cloles (as aqzrinst I2.303 26 C'r'orcs

as reported by the Corrrpany), Other Current Financial Liabilities rvoL.rld have been { 165 l4
Crot'es (as against < 142.96 Croles as reporled by the Cornpany), L'rrrlenI l rrx Asscls (Ncl) {
wor-rld lrave been 63.2 I Crores (as against { 88.14 Crores as repor'lecl by tlre ( ornpan_1 ).

Contingent lrabilitics, in the head'Claims against conlpany rrot acl<norv'lerlserl as clcbt'. rvoLrltl

have been { 720.09 Clrores (as against <142.21 Crores as r.eported by the Courpany).

We conducted oLrr audit of the standalone financial statenrents in accordancc with the Stanclzrrds orr

Auditing specified under Section la3(10) of the act. Or"rr responsibilities r:nder those Stanclarcls ale
further described in the ALrditols' Responsibilities for the Audit ol'the Standalcrne F'inancial Statenrculs
section of oLrl report. We are indeltendent oFthe Company in accordance with the Cocle o1'Ethics isstrcd

by the lnstitute of Charteled AccoLrntants of India (lCAl) together rvitlr ethical lequirerrenLs Lhal are
relevant to our audit of the standalone financial statements under the provisions o I the Act ancl the lL u lcs
made there under, and we have firlfilled our other ethical responsibilities in accordance wiLh these
requirernents and the Code of Ethics. We believe that the audit evidence obtairrccl by Lrs is sr-rfilcienl ancl

appropriate to provide a basis for oLrr audit opinron on the standalone f rnancial staterlents.

Emphasis of Matter

We draw attention to the following rnatters in the Notes to the financial statetnents

a) We draw attention to note no. 19.3 of the standalone llrrarrcial staternerrts wherein, as per CS'I
tax structure. RSMML fhlls under inverted tax strLrctLrre whereirr lnput trrx cr edit (lTC,1 is highcr
than output raxliability. As per Rule 89 of CGST Rules,20l7 RSMNII- is not eligible to gct
refund of ITC for services on or after 13th June, 20 18. ln view thereol suclr alnoun( ol'I-l'C ol'
99.05 Crore has been provided for in tlre previor"rs year2020-21.

b) Refer note no.35.I of the Standalone Financial Statenrents regarding thc L,arrd 'lax Provisionirrg,
Goverrutrent of Rajasthan vicle Notification dated 19.ll.20l9lras declared nerv lates ol'land tax
and companl,has received demand notices regarding the sarre. The cornparry has filed a;tpeals
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challenging the demandecl arnount and has intimated the amount of land tax as per its own
calculation. Curently, the cornpany so far has not received any conirillrrrication lrom the
concerned authorrties on the appeals so filed and provision of { i9.99 Crore has been made in
the accour.rts for the financial year 2019-20 which consists of the arnount rnentiorrecl in the
various appeals against the demandnotices and the amount of larrd tax as lter calcr-rlation olthe
company for those mines wlrere no dernand notices are received. The aniount so provicled is yet
to be deposited.

c) Refer note no.65 (iii) of the accompanying standalone financial statenrents rvherein, Balances
under the head Trade Payables and Trade Receivables have not been confir'nted as at 3 I Marclr,
2021. Consequential Lnpact upon receipt of such confirnration/ Reconciliation/ Acljustnrerrt of
strch balances, if any is not ascertainable in the absence of required corrfirrnatiorrs fronr parties,

d) Refer note no.29.2 of the Starrdalone Financial Statements regarding the Fr.rel Supply Agr eenrent
(FSA) entered irrto with Rajasthan Vidyut Utpadan Nigarn Lirlited (RVUNL), that in the
absence of renewed FSA, revenue has been accounted for on the basis ol'prevailing rates as
defined in existing FSA.

e) Refer note no. 30.2 of the Standalone FinarciaI Statements regarding installation of aclditional
solar panel to nreet out the deficiency in generation of Solar power based on NMCG by
providing additional fund to the vendor M/s Ray Power Experts Pvt. Ltd.

0 Refer note no. 50 of the Standalone Financial Staternents legarding the non-refirncl of the alnoLlnt
from the State government related to the retrospective increase in MR Cess rate and l"he firral
adjustment will be made on the receipt of same.

g) Refer note no. 54 of the Standalone Financial Statements regarcling the clispr.rte about the

applicability of recovery clause when the Desalination Plant is operated orr leducecl capacity;
still the matter is sr"rb-jLrdice

Our opinion is not nroclifled in respect of the above rlrattels,

Information other than the Standalone Financial Staternents and Audi(ors' Rcgrort'l'hercon

The Company's Boarcl oF Directors is responsible for preparation of othel irrfornration. '['he othcr
information comprises tlie Directors' Reporl, Report on Corpolate Governance ar1(l other Anncxure to

the Directors'report br-rt does not include the standalone fir.rancial statenleuts atrcl our auclitols' r'cport

thereon.

Our opinion on the standalone finarrcial statenrents does not coverthe other inf,ornration ancl rvo do

not express any form oIassurance conclusion thereon.

In connection with our ar-rdit of the standalone financial staternents, oLu' rcspoltsibility is to read the

other infornration iderrtified above and, in doing so, consider whether-tlre other irrfolnration is rrrlrteriall-v

inconsistent with the standalone financial staternerlts or our l<nowledge obtainecl cltrling the cotttse ol'

our audit or otherwise appears to be rraterially misstated.

Ii based on the worl< we have ;rerlbrmed, we conclr,rde that if there is a nraterial rnisstaterlenl of this

other information; we are required to repoft that fact. We have nothing to Report in tltis regarcl

Management's Responsibility fo r the Sta ntlalon e Fin ancial Statern ents

The Contpany's Board of Directttrs is responsible for the matters statecl in Sectiorr 134(5) of thc

Companies Act.20l3 ('the Act') with respect to the preparation oIthese standalone financial statenlents

that give a true and fair view of the financial position, financial pelforrnatrce, total cornprehensive

&
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Income, changes in Equity and cash flows of the Cornpany in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (lnd AS) prescribed under

Section 133 of the act read rvith the Companies (Indian Accounting Standards) Rules, 2015 as arnended.

This responsibility also includes nraintenance ofadequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Cornpany and for preventing and detecting
frauds and other iregularities; selection and application of appropriate accor,rntirrg policies; nraking
judgments and estimates that are reasonable and prLrdent; and design, implementation arrd nrairrtenance

of adequate internal financial controls, that were operating eflfectively fol ensnrirrg the acculacy arrd

completeness of lhe accoru.rting records, relevant to the preparation and pleserrtation of the financial
statements that give atnre and fair view and are fi'ee fronr rnaterial nrisstaterrent, rvhethel drre to flar-rd

or erTol'. r

In preparing the standalone financial statements, l]ranagernent of tl.re courpany is responsible for
assessing the compar.ry's ability to continue as a going corlcern, disclosing, as applicable, matte rs related
to going concern and using the going concern basis of accounting unless the Boalcl of l)ir.ectors either'

intends to IiqLridate the Conrpanv or to cease operations, or has no realistic alternative but to clo so.

The Board of Directors is also responsrble for overseeing the contpany's financial repolting llrocess.

Auditor's Responsibility for the Audit of the Standalone Financial Statenrents

Our objectives are to obtain reasonable assurance about whether the standalone firrarrcial statenrents as

a whole at'e free fronr nraterial nrisstatement, whether due to fraud or error, and to issue an auclitors'
report that includes or-rr opinion. Reasonable assLlrance is a high level of assurauce, but is not a gLlarantee
that an aLrdit condrrcted in accordance with SAs will always detect a materi:'Ll nrisstatcrnent wheu it
exists. Misstaternent catr arise frorn fraud or error and are considered rnaterial ii. individLral or in the
aggregate, they cor.rld reasonably be expected to influence the ecorromic decisions of Lrsers tal<err on tlre
basis of these starrdalone financial statements.

As part of an audit in accordance with SAs, we exercise professional .ir-rclqrncnt arrcl rnairrlain
professiorral skepticisrn throughout the audit. We also:

Identify ancl assess the risl< of material misstaternent of the standalorrc t-lrrirncial st.rternents,

'"vhether ciuer to fraud ol enor, design and perforrn aLrclit ltrocedures re;porrsive to those rrsl<s,

and obtain audit evidence that is sufficient ar.rd appropriate to provide a basis lor orrr opinion.
The risl< of not detecting a rnaterial rnisstatement resulting frorn fi-ar-rd is liigher than lbr one
resulting fr,lrn error, as fi'aud rnay involve collusion, forgely, interrtional onrissions,
misrepresenlations, or the override of interrral corrtrol.

Obtain an uuderstanding of internal financial control relevant to the aLrdit irr orclel to design
audit proced,rres that are appropriate in the circurrstances. Under Section 143(3Xi) of'the Act,
we al'e also responsible for expressing our opinion on whether tlre conrlllry has adeqr-rate

internal financial controls in place and the operating etf-ectiver.ress of such corrtrols.

Evalr.rate the appropriateness of accounting policies used and tlre reasonrrbleness olaccourrting
estirnates anc related disclosures made by the managerlent.

Conclude on rhe appropriateness of management's use of the going 0oncerrt lrasis ol'irccounting
and, based on the audit evidence obtainecl, whether a uraterial uncer-tirirrt; exists rclated to
events or conlitions that nlay cast significant doubt on tlre cornpany's abilit),to contirtre as a

going cor.rcerrr. If we conclude that a matelial Lrncer.tainty exists. vve are reqLrirccl lo draw
attention in atLditors' report to the related disclosures iu the standalone finanoial steterilents or,
if such disclosures are inadequate, to modify our opinion. Our conclr-rsions are basecl on the
audit evidence obtained up to the date of our auditor''s report. I-Iowever, fiLture events or
conditions lray cause the company to cease to continue as a goirrg concenr.

a

a

a
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r Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent tl.re underlyirrg transaction and
events in a manner that acltieves fair presentation.,

Materiality is the magnitude of misstatement in the financial staternents thar, individually or in
aggregate, makes it probable that the economic decisions of a reasonably l<nowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qLralitative factors in
(i) planning the scope of our audit work and in evaluating the results of oLrr worl<; arrd (ii) to evaluate
the effect of any identified misstatentents in the financial statelnents.

We comtnunicate with those clrarged with governance regarding, alnong olher n)atters, the planned
scope and timing of the audit and significant ar,rdit findings, including any signilicant deficiencies in
internal contlol that we identifu during our audit.

We also provide those charged with governance with a statement that we have compiled with lelevar.rt
ethical requirements regarding independence, and to communicate with thenr all relationships and other
matters that rnay reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the rnatters cornmunicated with those charged with governance, we deterrnine those nratters that
were of nrost significance in the ar"rdit of the standalone financial Statemetrts of tl.re current period and

are therefore the key audit matters. We describe those matters in our auditor's report urrless law or
regulation precludes public discloser about the matter or when, in extrenrely rare circrur.rstances, we

determine that a tlatter should not be communicated in our report because the adverse consequence of
doing so would reasonably be expected to outweigh the public interest berrefits of sLrch commurnication.

Report on Other Legal and Regulatory Requirernents

1. As recluired by the Companies (Auclitor's Report) Order,20 l6 ('the Or der') issLred bl,tlre Cenlral
Governmentoflndiaintermsofsub-section(ll)ofsection l43oftheAct,wegiveintheArrnexure
"A" a staternent on the matters specified in the paragraph 3 and 4 ol'the Older', [o the extent

applicable.

2. We are enclosing olrr report in tenns of Section 1a3(5) of the Act. on the basis oIsuch clrecks of
the books and lecords of the Cornparly as we considered appropriate ancl accorcling to the

inforrnatiorr and explanation given to us, in the "Annexure B" on the directiorrs and srrb-clirectrorts

issued by the Conrptroller and Audit General of India.

3 As required by Section 143 (3) of the Act, we repoft that:

We have sought and obtained all the information and explanations rvhich to the best of our
knowledge and belief wele necessary for the purposes of our audit.

ln our opinion, proper books of account as required by law have been kept by thc Comltarty so

far as it appears from our examination of those bool<s;

The Balance Sheet, the Staternent of Profit and Loss (including other Llourprehensive incorne),
staterxent of changes in Equity and the cash flow staternerrt clealt with by this Report are in
agreement with the books of account;

Except for the rllatter described in tlre lrasis lor Qualified Opirriorr, irr our opirrion, tlie albresaid
Standalone Financial Staternents cornply with the Irrdian Accounting Stanrlar ds sltec iliccl r-rncler

Section 133 of the Act, read with thc Companies (lndian AccoLrrrting Standards) R.ule 2015, as

aurended.

Being a Governrnent Company, plu'suant to the Notification No. GSR 463(E) datecl 5'r' .ltttre

2015 issued by Ministry of Corporate Affairs, Government of lndia, provisiorrs of sirlt-section
(2) of section 164 of the Companies Act,20l3 are not applicable to the conrpany.

{(t
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(0 With respect to the adequacy of the internal financial controls over'llnancial leporting of the
conrpany and the operatirrg effectiveness of such controls, refer tc, oLrr separate Repott in
Annexurc t'C",

(g) As per Notification No. GSR 463(E) dated 5'r' June 2015 issued by the Ministry of Corporate
Affairs, Ciovernment of India, Section 191 of the Act is not applicable to the Government
Companies. Accordingly, reporling in accordance with requirement of plovisions of section
191(16) of the Act is not applicable on the Cornpany.

(h) With respect to the other nratters to be inclucled in the Auditor's Report in accortlance with
Rule l l o F the Companies (Audit and Aud itors) RLrles, 20l4, in 6r.11 6,pinion and to the best of
our infornration and according to the explanations giver.r to us:

a. 'Ihe Courpany has disclosed the impact of pending Iitigatic-rrrs on its firrancial position
in its standalone financial staternents for the year endecl J l" Malclr. 2021 Reler Note
4'7 to the standalone financial Statements.

b. The Cornpany did not have any long - term contl'acts inclr-rding delivrrtive corrlracts lor
r.vhich there were any material foreseeable losses.

c. There has been no delay in transferring the arnount, requirecl to be transf'er the Investor
Education and Protection Fund by the cornpany.

For GOPAL SIIARNIA & CO.
Chartered Accor.rrrtarr ts
FRN OO28O ]C 1t12t

,,i'l 
'

i.,l

Place: Jaipur
Date : 10.01 .2023

CA. Preetarn Sharrna
Partner'
Merrrberslr ip No. 4 I 7ri6t)
UDIN 23ll7669BGWt rrU'r 00(,.
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Annexure A to the Independent Auditor's Report

Referred to in paragraph I under'Report on Other Legal and Regulalory Rcquirenre nts' in the
Independent Auditors' Report of even date to the members of Rajasthan State Mines and
Minerals Limited on the financial statements for the year ended March 3l,2ozl

(i)
a) The Cornpany has maintained proper records showing full particulars, inclLrding qLrantitative

details and situation of fixed assets on the basis of available information;

b) As explained to us, all the fixed assets have been physically verifiecl by the rlanagerlent in a
phased periodical manner', which in our opinion is reasorrable, having regards to siz-e o1'the
compaliy atrd nature of its assets, As per Infomation given to us by tlie llanagentellt. no
material discrepancies were noticed on such physical verification.

c) The title/ lease deeds of the irnmovable pr operties are held in the nante ol'lhe Com pany except
cases of Leasehold Land of38000 square feet having cost of t 9.62 Lacs, I 6 L37 Bigha land
having cost of t 335.70 Lacs and 258.71 hectare land having valr-re of t 190 99 Lacs, Free
holdland of 4.175 hectarehavingvalueof {97.95 LacsandbLrildingshavingcosto{'{ 25431
Lacs, of w}rich title/ lease deeds are pending for executiorr in the narne ol'Llre Corlpany.

(i i)
a) As explained to us the inventory has been physically verified during tlre yeal by the

management/outside agencies, the fi'equency of such verification is reasorrable.

b) The discrepancies noticed on physicals verificatiou ol'the irrventory as conrlrared to bool<s

records which has been properly dealt with in the bool<s of accounts rvere not rnaterial,

(iii) According to the infbrmation and explanation given to us, Tlre Conrpany has rrol glantecl any
Ioans, secured or unsecured, to cornpanies, firms and linr jted liability partnelships or other'parties
covered in the register maiutained undel section l89 of the Cornpanies Act, 20 13. Tlrerefore
clause 3 (iii) olthe Order are not applicable.

(ir) According to the infornration and explanation given to Lrs. tlre cornpan)/ hls conrplicrl rv'rlh llre

provision of section 18,5 ancl 186 of Act, wiLlr respecl to the loaus. invcstrncrtl';, gurrrrrnlues, ltttcl

security nracle.

(v) The Company l.ras not accepted any deposits frorn the pLrblic within the nreaning ol'sccIion 73 to
76 or any other relevant provisions of the Act, and the nrles frarnecl tlrere urrclcr'.

(vi) We have broadly reviewed the records maintained by the compzrny pursLrarrt to the rLrles

prescribed by Central Goverrrrnent for rnaintenarrce of cost recorcls r-rncler Section lrt8 (l) of Lhc

Act and are of the opinion that prima facie, tlre specified accoLmts and recor ds have bcen rnade

and maintained. Flowever, we have not made a cletailed exarninatiot.r of tl.re lecorcls.

(vii) (a) According to the infonnation and explanations given to us arrd on the basis of exatrtirration
of the records of the Con.rpany, amounts deducted/ accruecl in the books of account in r-espect ol
undisputed statutory dues including provident [urrd, ernployees' state iustrrance, irrconre-tax,

Goods and Service tax, service tax, duty of custonrs, duty of excise, value aclclecl tax, Cess ancl

any other material statutory dues lrave been regularly deposited dLrriug the 1,e2,' by thc Compranl.

with the appropriate authorities except the following n,hich arc ou(strurtling as at Nllrch 31,

2021 lor n periotl of more than six months Il'orn the clate tlrey becitnre p:rylble.

\^
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Amourtt (t in Lacs)Nature of Dues

[)evelopment Cl.ralges payable to DMG 22.05

Premlurn Charges payable to DMG 12.21

Royalty including Dead Rent, DMF/NMET payable to
DMG

98 r .56

DMF, NMET Payable to DMG I t0.23

Interest on late deposition of Royalty Payable to DMG 34.81
M R. Cess 2.98

[,and Tax 84t8.24
Contlibution to CPF r .16

I'OTAL 9643.30

(b) According to tlie irrfornration and explanation givt'rr to us, except tlrc statutoi'),clues
rnentioned L-relow there are no dues in respect of Incorne Tax . Goods ancl scrvice tar, clLrty ol
custonrs, Service Tax, Excise duty, Cess and any other rnzrtelial statLrtol y dLrcs which have not

been deposited rvith the applopriate authorities on accoLrnt of any dispLrte.

Name of the
Statue

Nature of
the rlues

Demand
Amount

({ in Lacs)

Amount
deposited

u nder
protest (( in

Lacs)

Period to
rvhlch the
1rnlouIrt
rela l.es

Iiorrrrn lvhere
the <lispute is

pend irrg

MP Sales
Tax

Sales Tax 6.22 NIL Priol to 200 I Clonr nr i ss i oner'

o I Sales Tax
Land Tax Land Tax 94.67 NIL 201 t-12 RTB Ajmer
Incorne Tax h.iconre Tax 4,508.14 901 .75 2014-15 (lornnr issioner

<l l' Irrcorl e J'zrx

.la i pLu'

Totrl 4,609.63 90r.75

(viii) InouropinronandaccordingtotheinfornrationandexplanaLionsgivent()r-rsbr Iht'nulrirgcrnent,
tl.re Cornpan'r has not def,aulted in the repayment of dues to finarrcial instil,.rtions. banl<s.

Governnrent and dLies to debenture holder .

(ix)

(x)

(*i)

(xii)

(xiii)

The Cornpany did not raise any rnoney by way ol'initial public olfcr or. lirrther pLrblic of'Ier
(including debt instrurnents) during the year. Accolclingly, Cllar-rse l(ix) ol tlte (,)r.cler is not
applicable

Based on oLrr audit procedure and as per the information and explarrations giverr to us, rro l'r'arrcl

by the Conrpany or fraud on the Company by any person inctuding its ol'licers or.cnrployees has
been noticed or reported during the year;

Tlrc provisioLrs of Section 197 of the Conrpanies Act 20 l3 regarding n.ranagcrial ronrLrneration
are not applicable to the Governnlent cornpanies. Accorclingly, provisions of thc clarrsc 3(xi) ol
the order are not applicable to the Company.

According to the infonnation and explanatiou given to Lrs by the lnanaqcntent. T'he Company is

not a Nidhi Cornpany, hence clause 3 (xii) of the Order is rrot applicable to the Conrpany

According to the irrfortnation and explanations given to us and basecl on oLu'cxanrirration of-the
recordsoltheconrpany,transactionswiththerelatedpartiesareincornltliancevvithsectior.rs 177

:i
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and 188 of the act where applicable and details of such tlansactions have beer.r disclosed in the

financial statelnents as reqr-riled by the applicable accor-rntirrg standards;

(xiv) According to the irrformation and explanations given to us and based on oLlr examinatron of tlre
records of the Company, the Company has not made any preferential allotment or Private
placement of shares or fully or partly convertible debentures during the year.

(xv) Accord ing to the infonn ation and explanations given to us and basecl or1 ou r exarnirration of the

records of the cornpany, the company has not entered into non-cash h'ansactions with clirectors

or lrersons connected with him.

(xvi) In our opinion the Cornpany is not required to be registered under section 45-lA of the Reserve

Bank of India Act, 1934.

For GOPAL SIIARMA & CO.
Charf e recl AccoLr r-t1rut t s

FRN OO2SOJC

I : 'r :

t\ ;1:j : '

\1 tLr,(..,'-'

CA. PreeUm Slrarnrn
Partner
Menrbership No. 417669

()

Place: Jai
Date : l0

lpur
.07.2023 UDIN: 23431 669BCWU RP I 006
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Annexure 6(8" to the lndependelrt Auditor's l{epo11

Referred to in paragraph 2 under'Report on Other Legal and Regtrla(ory Requirements' in the
Independent Audilors' Report of even date to the members of Rajasthan State Mines and
Minerals Limited on the financial statements for the year ended March 3l,202l

A. General Directions
SI. Directions indicating the areas to be

examined in terms of sub section (5)
of scc I43 of Companies Act, 2013

Auditor's reply on action taken on the tlirections
& Impact on Financial Sta(ements (if any)

I Whether lhe cornpany has system in
place to process all the accounting
transactions through IT systern? If
Yes, the irnplications of plocessing of
accounting trarrsactions outside IT
systeln on the integrity of the accouuts
along with the financial inrplications,
if any, rrav be stated.

Frorn 01 .04.2019 company, has corlrnencecl working
on Enterprise Resource Planning (ERI') Software rn

RSMML ,,vhich is iurplemerrted by Raj COMP Info
Services Lirnited (Governrnerrt of Rajasthan
Enterprise).

Currently Phase I has been implemented in whiclr
following areas of cou'rllany are coveled: -

- Finance ancl AccoLrnts
- Sales and Mnrlieting
- Hurnan Resoulce Manageurerrt 3{

Adrninistlation

There are some issues witl.r current software as

follows: -

- As corrpany is rrrairrtaining bool<s in IIRP
from 0l .04.2019, details of old balances are

still rr.raintained oLrtside software and neecls

to verify from physic,al files.
- Details regalding the itern rvise PPE is

maintained outside ERP in excel sheet.
- Details regarding Fixed Deposit nracle by

colnpauy in Banlis are nraintainecl or"rtsiclc

IT Systenr.
- Sales ModLrle and Store Modr-rle is not

I in l<ecl .

- Stock Register & Store Consr-rrnlttron is nol
maintained in IlRl) Softu,ale ancl Inventolv
valLratiorr is clone out:;icle EIlP soFtrvare

Financial imp)ioation, if any, olabove poillts are ltof
ascertaiuabIe.

The financial
u nascerta in abl e.

inrplications. il an)/, alc

) Whether there is any restructuring of
an existing loan or cases of
waiver/write off ol' debts/loans/
interest etc. made by a lender to the
company due to tlre company's
inability to repay the loan? lf yes, the
firrancial impact may be stated.

As per the inlornration and exltlanations given by thc
managemeut, the cornpany has rro loan. 'fhereFolc

there is no restrLlctLlring of loan or cases ol
waiver/write ofFof debts/loans/irrtelest etc rnade by
a lender to the corrrpany dr,re to contpany's inability
to repay the Ioatr.

3 ()
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3. Whether funds leceived/receivable for
specific schemes frorn Cerrtlal / State
agencies were properly accounted for
/Lrtilized as per its term and conditions?
List the cases ofdeviation.

As per the infornration and explanations giverr by the

rnanagenrent, no funcls were received /receivable b1,

the company for specific schenres fronr
Central/State agencies dr"u.ing the year.

(_^-

B. Company/Scctor Specific Directions (Sub Directions)

1. Whether the company has taken adequate measures to reduce the adverse cffect on
environmentas perestablished norms and tal<en up adequate nleasures lbr the rclief and
rehabilitation of displaced people.
According to the information and explanations given to us, the Company is taking adeqLrate

measures to reduce the adverse effects on environment as per the established nornrs aud lras

taken up adeq uate measures for the relief and rehabilitation of d isplaced peop le. [n casc o f' Land

acquisition, compensation is paid to land owners as per award o1' Land AcqLrisition Ofllcer
(LAO) wl-rich includes benefit of Relief and Rehabilitation.

2. Whether the cornpany had obtained the requisite statutory compliances lhat rvas requircd
under nrining and enviroumental rules and regulations?
According to the inforrnation and explanations given to us, the Cornpar.ry had obtairred the

requisite statutory cornpliance that was required urrder rnining and envirorrrnental lLrles arrd

regulatiorrs.

3. Whether overburden removal from mines and backfilling of mines :rre conrnrcnsurate
with the mining activity?
According to the information and explanations given to us, the Comparry has undertal<en rnining
activities as per approvediprepared/sr-rbnritted nriuirrg plan which specifies lenroval of
overburden and back-fi lling.

4. Whether the cornpany has disbanded and cliscontinued mines, if so, the pa1'nrent of
corresponding dead rent there against may be verifiecl.
According to the infonnation and explanations given to us, the Dead rent is being paicllproviclcd

for d isbanded/discontinLred mines.

5. Whether the Company's financial statements lrad properly accounted for (he cff'ect of
Rehabilitation Activity and Mine Closure Plan?
Accordingto the information and explanations given to us. the Conipany's lrrrarrcial statcrncrrts

had properly accourrted for the effects of Rehabilitation activity ancl Mine ClosLrre Plan

For COPAL SI'IARMA & CO.
Chartered Accountarrts
FRN OO28O3C

'\i
I ri

\J
CA. Preetanr Sltarrna
Paltner
Menrbership No. 437669

aB

\,,, i )tt

Place: Jaipur
Date : 10.07.2023 UDIN : 23431 669BGWURP I 006
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Annexure C to the Independent Atrditor's Report

Referrerl to in paragraph 3(f) under'Report on Other Legal and Regulutory li.equirements'in
the Independent Audilors' Rep<lrt of even datc to the nrembers ol'Rajnsth:rrr Sl:rte Mirtes and
Minerals Lirnitecl on tlre financial statements for the year entled March 31,2021

Report on the Irrlernal Financial Controls under Clause (i) of Sub Section 3 oItlre section 143 of
the Companies Act 2013("The Act")

To The Members of Rajasthan State Mines and Minerals Ltd.

We have audited the internal financial controls over financial leporting of I{AJAST'llAN STATE
MINES & MINERALS LIMITED ("the Company") as of 31" March, 2021 in corrjurrction r,vith oLrr'

audit of the standalone Ind As financial statenrents of the Cornpany for the year encled on tlrat clate.

Management's Responsibility for Internal Financial Controls
The Company's rranagenrent is responsible for establishing and maintaining intenral financial controls
based on "the internal control over financial reporting criteria established by the Conrparry considering
the essential cornponents of internal control stated in the Guidance Note on ALrdit of lnternal Irinancial
ControlsOverFinancial ReportingissuedbythelnstituteofCharteredAccor-rntantsoIlncliir"('ICAI )
These lesponsibilities irrclude the design, irnplernentation and maintenance o1-adeqr-rate intelnal
financial controls that were operating effectively for ensuring the orderly ancl efficient conclucl of its

business, including adherence to company's policies, the sat-egtralcling of its irssets, tlle preverrlion arrd

detection of fi'ar,rdsr arrd errors, the accuracy and completeness of the accountirrg recolcls, ancl thc tinrely
preparation of relilble financial infonnation, as required urrcler the Conrpanies Act, 20 13.

Auditors' Responsibility
Our responsibility is to cxprcss an opinion on the Conrpany's interrral firrancial contrclls ovcr llrrarrcirl
reporting based orr oLrr audit.

We conducted oLrr audit in accordance with the Guidance Note or.r ALrdit of, Intenral Irinancial (lontlols
Over Financial Rr:porting (the ''Cuidance Note") and the Standards or.r Atrditing, issuecl bv IC,\l and

deemed to be prescribed r-rnder section 143(10) of the Companies Act,20 13,1o the exterrt applicable to

an audit of interrral financial controls, both applicable to an aLrdit of Irrternal Financial Contlols and,

both issued by the InstitLrte of Charlered AccoLrntants of Irrdia. Those Staudarils and the GuiclanceNote
require that we cornply with ethical requirements and plan and perforrn the aLrclit to obtain relrsonable
assurance about u'hether adequate internal financial controls over financial leportirrg rvas estaltlishecl
and maintained arrd if srrch controls operated effectively in all nraterial respects.

Our audit involve:; perfolrnirrg procedures to obtain audit evidence abotrt tlre adequzrcv of llrc internal
financial controls r;ystenr over financial reporting and their operating efl-ectiveness. (lLrr arrciit ol'irrtcrn:rl
financial controls over financial reporting included obtaining an uncterstaniling of internril linancial
controls ovet financial repolting. assessing the risk that a rnaterial u,eal<ness exists. ancl tcstirrg and

evaluating the design and operating effectiveness of internal control basecl on the assessccl lisl<. 
-lre

procedures selected c.lepend on the aLrditor's judgment, including lhe asscssnrr:nt olthc risks ol rnatet ial

misstatement of the finarrcial statentents, whether due to fi'aLrd or et'ror.

We believe that the audit evidence we have obtained is sufficient and appropr iate to provicle a basis fbr

our audit opinion,)t1 the Conrparry's internal financial contlols systenr over'financial lelrorting.

(.--
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Meaning of Internal Financial Controls Over Financial Reporting
A company's intemal financial cor.rtrol over'financial reporling is a process designed to provide
reasonable assurance regarding the reliabiliry of financial reporting and tlie preparation of financial
statements for external purposes in accordance with gerrerally accepted accounting priuciples. A
company's internal financial control over financial reporting includes those policies and procedr,u'es that:

a) Pertain to the rnaintenance of records that, in reasonable detail, accr-rrately and fairly leflect the

transactions and dispositions of the assets of the cornpany;

b) Provide leasonable assurance that transactiorrs are recorded as necessary to pennit preparatiorl
of financial staternents in accordance with generally accepted accourrting principles, and that
receipts and expenditures of the cornpany are being made orrly in accoldance with
authorizatious of managenrent and directors of tlre company; and

c) Provide reasonable assurance regarding prevention or tir.nely detection of unauthorized
acquisition, use, or disposition of the cornpany's assets tlrat cor.rld Irave a rnatelial eilect on tlre

financial staLenrents,

Inherent Limitations of Internal Financial Controls Over Financial Regrorting
Because of the inherent Iirnitations of internal financial controls over financial repolting, inclurcling the

possibility of collusion or improper management override of controls, material nrisstatenrents due to

error or fraud may occur and not be detected. Also, projections ofany evaluation ofthe internal financial
controls over financial reporting to future periods are sr-rbject to the risl< tlrat the iuternal financial control

overfinancial repoftingnraybecomeinadequatebecauseofcl.rangesinconciitions,or thatthedegreeof
compliance with the policies ol plocedures rnay deteriorate.

Opinion
In our opinion, the corrpany has, irr all rraterial respects, an adeqr,rate internal llnartcial controls systenl

over financial reporting and such irrternal financial controls over finatrcial repolting were operating

effectively as at March 31,2021, based on "the internal control ovcr finattcial reportilrg criteria

established by the Cornpar-ry considering the essential components of internal control statecl irr tlle

Guidance Note on ALrdit of Internal Financial Controls Over Financial ilcport ing issLrecl by the Instittrte

of Chartered Accot-tntarrts of India".

For GOPAL SIIARMA & CO
Chartered Accourttanls
FRN OO28O3C

Place: Jaipur
Date : 10.01 .2023

t ,, .i 
I :r

I :..;
:)'i,i ,-

CA. Prectd'ln Slr:tnna
Partner'
Menrbelship No 437669
UDIN : 23 131 669BGWU ItP I 006
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RAIAST}I.AN STATE MINES & MINERALS LIMITED
STANDALONE AAI.ANCE SHEET AS AT 31ST MARCH Z}ZT

in

Particulam Note
No.

As at March 31,2021 As at March 31,2020

ASSETS

[1] Nononen] assets

(a) Property, Plant and Equipment
(b) Capital work-in-progrcs
(c) Intangible Assts
(d) Finamial As*ts

(i) Invstnrents
(ii) Loans

(ii, Others findncidl aspts

(e) DeferredTaxAsFt(net)
(0 Other non-currenl asts

[2] Curent assets

(a) Irrventories
(h) FinancialAssts

(i) Trade rtreivablG
(ii) Cash and cash equil,alents

(iii) Bank balance other than (ii) above

(iv) Loars
(v) Others current financialasts

(c) Current Tax Aspts (Net)

(d) Othercurrentasets

Tolal Assets [1+21

EQUTY AND LIABILMY

I1l Equity
(a) EquitySharecapital
(b) Other Equitv

LIABILITIES

[2] Non{Mentliabililies
(A) FinancialLiabilities

(i) Other financial liabilitis
(b) Provisions

(c) Deferred tax liabilities (Net)

l3l Curent liahilitiB
(a) FinarcialLidbilaties

(i) Trade pavabta

(a) Total outstanding due oI lllicro, Small
and Medium Enterprips

(b) Total outstandrnt du6 to (reditoD othel
than Micro, Small and Medium Enterpris

(ii) Other finarcial liabilitiG
(b) Othercurentliabiliti6
(c) Provisions

Total Equity and Liabilities [1+2+31

6

6

6

7

8

9

10

ll

12

13

14

r5

l6
'17

'r8

19

20
2'l

22

23

24

25

26

27

28

47357.02

36.69

@.42

6923.70

462.92

23,r33.01

(,+5.13

't8,876.52

49,515.64

15.35

102.53

6902.00

503.00

16,42t.28

28.241.67

E7,fi5.47 7,A,70L58

20,342.23

"17,M8.27

1,29,932.36

12162.07

128.05

1584.1 3

8,1i.t4.44

82942.67

21,013.05

"t4,147.69

1,r0,036.83

16,129.12

164.00
"t,241.A

2,622.35

85,885.78

2,6,954.t2 45r,24/J..6

364459.63 35L943-0/l

7755.15

230325.98

7,755.75

2,28,140.22

238G1.13

r249.03

3560.26

235,89!i.37

r,358.16

341r.85

560.06

480,.A 5J.10.07

38.

5v6.37

74?96.25

1tn\57.26

1720.35

29.W

5,657.14

14,n6.75

90,099.25

rzlfi9.2t 7,17,7t7.@

36t459.53 3.sz%3.u

Significmt accounting policies & Notes to 1to
65Stmdalone Finmcial Statements

As our report of even date

For Gopal Sharma & Co.

Chadered Accountants

For md\on behalf of the Board

,"kk. l_ Shikhar Agrawal
Director

ICAI Fim Retistration No.: q,2803C
Managing Dimtor

Iteeaam

Partner

'w:"_.
Dn Tufsi Ram Agrawal

DiHtor
DIN: (DlN 010e3773)

#x
Raitirdr Rao

Co. Secretary

ICAI Memherehip No.:

Place )aipur
Dete,t0lvT2fi21

I

VDTN: %\?$g
I
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Financial Officer
lCSl Memb.6hip No. :14615
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Particulars
Note
No.

For the year ended 3'l st
March 2021

For the year ended 31st

March 2020

84050.40

7169.7^l

90.292.50

8,122.40

91520.11 98,414.90

z-t7.67

971.37

71129.73

5tt6.3tl

7661\.77

69592.O2

2?0.52

5,568.33

75,278.76

77"1.97

2,+31.21

t6,.108.17

88-165.34 80,591.95

2.150.1.r

0.71

-"t205.79

3354.77

3354.77

5,2'1.1.34

0.02
.7,256.55

^17,722.94

77,722.94

945.66 3987.81

Rcvenue Fronl Operdtiuns 
I

Othor lnconre 
I

Total lncome (l+ll)
Fr penst's

l'urchast'of Ort'
Changes in invcntorv of firrisht'tl grxrtls

Employet bt'ncfits expt:nst'
Iin.lltco c()sts

I )ePrr'ciati()n and anlortizati(rn exliens(,

N,lining, other (rperating and establishment
(.xL)enses

Total expenses (lV)

Profit/(loss) before exceptional items and tax
(rrr- rv)

[:xccptional Itenrs

Profit/(loss) before tax (V-VI)

Tax expense:

(1)Current tax

(2) I ax of carlier years

(3) Deferred tax

Total Tax expense

Profit (l,oss) for the period from continuing
operations (VIl-VIll)

I

II

III

IV

VIII

IX

VI
VII

29

30

31

32.

33

3+

6

35

2409.11 13735.13

2l .71

-320.r6

75.71

33.71

.-408.55

94.:\,t

Other Comprehensive lncome

(i) Itcnrs that u'ill not bc rt'classified to profit or
Ioss

[:air Valut' Cain,/l.oss on iuvr:stnr('nts

I<('nreasurenrcnt gain/loss on clc[inetl bt'nefit
0bligation (Cratuitl,)
(ii) Incornc'tax relating to items that h,ill not bc

reclassifietl to profit or loss

li (i) ltcms that h'ill bc rt'classifiecl to profit or loss

(ii) Inconrc tax rpldting to itonrs that rtill lrc

rt'classifietl to proiit or loss

x

.13

{3

2785.76

3.11

3.11

13454.53

17.71

17.71

Total Comprehensive lncome for the period
(lX+x)

[Comprising I'rofit(L.oss) an(l Other
Comprchcnsive Inconrt' for the pcriotll

Earnings per equity share (nominal value of
shares t 10 )

llasic earning per share (ln ( )

[)ilute.d e'arning per sharc (ln { )

XI

XII

RAJASTITAN S1-A1'E MINI-.S & MlNlrRAl.S l.lMIl ED

SI'ANDAI,ONE STA'IEMENT OF PROFIT ANI) I,OSS FOR T{F, YEAR I.,NI)EI) 31SI'MARCH 2021

Significant accounting policies & Notes to Standalone
Financial Statements

As our report of even date

I;or Copal Sharma & Co.

Chartered Accountants

ICAI Firm Registration No.: 002803(l

Preetanr

Partner

lCAl Membership No. :437569

Place: Iaipur
Date:7O/07/2023

1to55

tn

Co. Secretary

lCSl Memberehip No. :14646

Shikhar Agrawal' 
Director

(DlN 010e3773)

ro, Ja on behalf of thc Board
\

*P)*-* t
N{anaging l)irc'ctor [)ircctor
DIN:07694408 I)lN:

I)r.'fuls llam Agrawal

UDzn/ : Zg\? 669 B[p u R f t oo6

Chief Firiancia I Officcr

\L



RAIASTHAN STATE MINES & MINERALS LIMITED
STANDALONE STATEMENT OF CASHFLOW FOR THE YEAR ENDED 31,ST MARCH 202].

A Cash Flow From Operating Activities
Net Profit Before Tax & after exceptional item and
comprehensive income
Adiustments For:
Depreciation expense

Amortization expense

Interest Income

Interest Expenses

Profit on sale of Property,plant & equipnrent(PPE)
Loss on sale of Property,plant & equipment(PPE)
Property, Plant & Equipment(PPE) Written off
Impaired/obsoletion of Property,plant & equipment(PPE)
Remeasurment of defined benefit plan

Operating Profit Before Working Capital Change

Change In Working Capital (Excluding Cash &
Cash Equivalents)

Decrease/(lncrease) in other current financial assets

Decrease/(lncrease) in other current assets

Decrease/(Increase) in l,oans

Decrease/ (lncrease) in inventories

Decrease/(Increase) in trade receivables

Decrease/(lncrease) in bank balance other than cash and cash
equivalent

(Decrease)/Increase in Trade payables

(Decrease)/Increase in other current financial liabilities
(Decrease)/ Increase in other current liabilites
(Decrease)/lncrease in Non{urrent Provisions

(Increase)/Decrease in other non current financial asset

(Decrease)/Increase in Current Provisions

Decrease/(Increase) in other non cunent assets

Cash Generated From Operation
Less: Direct Taxes Paicl net of refund(inclurting TDS)

Net Cash flow From Activities

Particulars For the Year ended 31st March 2021 For the Year ended 31st March

2668.77

77.6
6055.88

579.42

-7.86

0.18

0.50

13.10

-320.16

-342.49

'n65.45

35.95

670.82

3967.05

-300.88

10068.01

148.41

-677t.

@.

9365.

299.90

t4981.71

2434.21

1.11

408.55

-561.48

1,.6't

5685.55

225.75

-273.78

77

-71.

-51

-720.1.

4@.

7A.23
--t9.21

0.01

in lakh

77722.

42j76.51

-y31.ffi
9116.99

ql
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40.08

497.67

-5.92

6065.88

0.01

-579.42

0.00

0.00

-109.13

19895.54

110036.83

129932.37

5502.38

-58{t.55

62.76

-1035.55

65.29

n29.n
-327.68

-7&.2i
-38n.58

-797.05

524.50

589299

110035.E3

4974.36

10095.62

9994r.A

G Cash & Cash Equivalents (refer note no 14) Includes:

In Current Account

In Deposit Account

Cash in hand

Balances with Treasury in P. D. Account

tffi57.47

49.59

1.88

113823.48

129932.36

8779.99

8.35

2.29

701246.20

110036.83

Cash FIow From [nvestint Activities
Repayment of loans given employees
Adclition in Property,plant & equipment(PPE)

Sale of Fixed and Other Assets

Interest Income

(lncrease)/ Decrease in Investment

Net Cash (Used) In/From lnvesting Activities

C Cash Flow From Financing Activities
Interest paid
Diviclend Paid

Dividend Distribution Tax Paid
(Decrease)/lncrease in other financial liabilities

Net Cash (Used) Iny'From Financing Activities

D Net Change In Cash & Cash Equivalents(A+B+C;
E Cash & Cash Equivalents at beginning of the year

Cash & Cash Equivalents at end of the year

1 Cash Flow has been preparecl under indirect method as set out in IND A$7
2 Addition of Property, Plant and Equipment includes intangible assets and CWIP during the year.

3 Previous Year's figures have been recasted/regrouped, wherever necessary, to confirm to the current year's.
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RAJASTHAN STATE MINES & MINEITALS LIMITED
STANDALONE S'TATEMENT OF CHANGES IN EQUIl'Y FOR'I'I'IE PERIOD ENDED 31ST MARCH 2021

A. Equity Share Capital

in lakh

Balance at the beginning of the reporting period
Changes in equity share capital

during the year 2020-21

7755.15 0.00 7755.t5

llalance at the end of the reporting period

U. Other trquity in lak

13,735.13

33.77

-3t4.27

-3,877.58

-797.05

As our report of even date f of the Board

"#_ /t
b Shikhar AgrawalDirector- DifeCtOf

For Copal Sharma & Co.

-hartered Accountants
.r.'AI Firm Registration No.: 002803C

Prectam S

Partner

ICAI Membership No. : 437559

Place: Jaipur
Date:1,0/07/2023

Managing Director
DIN: 0759t1408 DIN:

(DlN 010e3773)

l)r -r<-si-Ram Agrawal

Chief Officer

R
nale"Yr nao
Co. Secretary

lCSl Memberehip No. :14546

Balance at the beginning of the reporting period
Changes in equity share capital

during the year 2019-20
Balance at the end of the reportint period

7755.15 0.00 7755.75

Reservcs and Surplus Other comperhensive income

Part ic u lars
Capital
Reserve

Ceneral Reseroe
Earnings
Retained

Eq u ity
lnstruments

through Other
Comprehensive

Income

Defined benefit
obligation

Total

Balance as at March 37,2079 1,083.93 185,919.88 32,732.57 7M.79 -520.95 279,360.22

Profits for the vear

I:air valuatrort oI invcstmt'nts
llentcasurenrt'rrt gain/loss on
bcrtcfit otrligatiorr
I)ivitlcnrl lravl)1('nt
I)ivitlcnd I)istribution fax

cl t'fi nccl

1 3,735.1 3

3,877.,tl
.797.05

11.71

.-311.21

Balance as at March 31, 2020 1,083.93 185,919.88 47,793.07 178.50 -835.16 228,740.22

l'rofits for thc vear

f,rir vaiuation oI irrvestnrcrrts

Ilt'mc.rsurt'rnt'ut 1;aitr/loss ort

bcncfit oLrlisati()n

tl cf intrl

0.00

000

0.00

0.00

0.00

0.(x)

2,{09.11

000

0.00

0.00

71 .71

000

0.00

0.00

2:15.06

2,409.17

2t.71

-245.06

Balance as at Marrh 31, 2021 1,083.93 185,919.88 M,202."t8 200.27 -7,080.22 230,325.98

tr
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Significant Accounting Policies, Assumptiorc and Notes to Accounts

Comoanv Overuiew
Raiasthm State Mines and lllinerals Ltd. is a Govement of Raiasthm owned enterprise md is engaged in the business of mining
& selling of Rmk Phosphate, Lignite, Limestone, Gvpsum and generation of Wind md Solar power, The Company is a Company
limited by shares incorporated on 7th May, 7947. The registered office o{ the ComPury is le-ated at C-89-90, fanpath, blkothi
Scheme, Jaipur.

The standalone finmcial statements are approved for issue b1' the Compmy's Bmrd of Directors in their meting datedTl/A7 /202].

Basis of preparation
The stmdalone fimncial statements have hen prePared in accordmce and comply with Indim Accounting Standards (Ind AS)
notified under Section 133 oI the Companies Act, 2013 (tlre Act) [Compmies (lndim Accounting Stmdards) Rules,2015l and other
relevmt provisiore of tlxe Act md read with Rule 3 of the Conpmies (tndim Accotmting Standards) Rtrles, 2015 md Compmies
(lndim Accomting Stantlards) .dtmendment Ruls, 2016.

Effmtive date 1st April, 2016 u,ith 1st April 2015 as transition date, the company had adopted all the Ind AS standuds md the
adoptions was cmied out in accordmce with tnd AS 101 First time acloption oI Indian Accomting Standilds imluding
claification issued b1, lnd AS Traruition Facility (ITFG) on vrious issues. The transition was canied out from [ndiar Accounting
Principles generally accepted in India as prescribd under Section 133 of the Act, read with Rule 7 of the Companjes (Accounts)
Rules, 2014 (IGAAP), which was the previous GAAP.

Accomting policies have been consistentl), alrplied except where a newly issued accomting stmdard is initiaUy adopted or a

revision to an existing accountinS stmdarcl requires a chmge in the accomting ;Dlic), hitherto in use.

All assets and liabilities have ben classilied 6 cumt or nonrunent as per the Compml' 's nomal operating cple md other
criteria s€t out in the Schedule lll to the Comfnrues Acl, 2013.

The significmt accormting policies used in preparing the Stmdalone finmcial statements are set out in Notes to the Fimncial
Statements.

The preparation of the Standalone finaR-ial statements requires mamgelnent to make estirnates, iudgements and assumptions.
Actual results coulcl vary from lhese estimtes. The 6timat€s, iudgemmts md underlying dsumpliore ue revised on an

ongoing basis. Revisions to accormting estimates are recognised in the Friod in which the Btimate is revised iI lhe revision effects

onl)' that period or in the period oI the revision and future periods if the revision affects hoth cunent and future 1,ears (refer Notes

on critical accounting estimtes, assumptions and iudgements). The Dranagement helieves that the stimats used in prepration of
the Stmdalone fimmial statements are lrrudent and reasonable.

Amounts in thse Standalone finmcial statements have, unless otheryise indicated, have been rcuntled o[I to'l in takh 'upto two
decinral 1rcints.

Statement of Compliance
The Standalone finarrcial statements comprising of the Balance Sheet, Statement of Profit md bss, Statement of chmg€s in equily,
Statement of Cah Flow together with rDtes comprising a sulman of Significmt Accounting Polties and Other Explanato4'
Inlomtion for the yeu ended 31st March 2021 and comparative infomution in respect of the preceding period md Balance Shet
as on 3lst Marth 2020 have b€en prepared in accordm-e with IND AS as notilied md duly approved hy the Board oI Directors,
along with proper explamtion for mterial departures.

AccountinE Policies

Bagis of Measurement
The standalone financial statements have heen prepared on accrual bmis and under the historical cct convention except:

a Financial assets md liabilities haning a few assests canied at amortised cost, disclosed separately

b Assets held for sale - measured at fair value

c frefined berefit plaro - Plan assets neasured at fair value

d The standalone finmcial statements an'presented in lndian Ru1rcts ({ ), nlrieh is the Cbmyrany"s functionaland Presenlation
curreR-y.

2.2
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4.2

4.3

Curent aud non-curent classif ication
The CourPirny prr,serrts dssets imrl liabilities in staterlent o[ (iliurcial position based on crtnent/rlorl-curerlt classilicatiotl.

The Compury has presented non{urenl assets and cun-ent asseLs be[ore equity, uou-cunen( liabi-lities mt1 cunent liabilities ir
accordance with Division ll oi Sthedrrle IIl, Courpanies Act, 2013 (tnd AS compliance sclredule III) notilit'cl by N[CA-

An asset is classified as current when it is:

(a)Expgr'1gd to be realisetl or iltended to he sold or cotrunretl il norural operatilS cvcle,

(b)Held prinrarill for tlre purpose of trading,.

OExpR:ted to be realised rvithin twelve months alter the reporting period, or

(d)Cash or cash eqrrivalent un.less restricted from lreing exchauged or used to settle a liabilit,v for at least M,elve urontlrs after the

reporting lreriod.
All other assets a e classilied as non-current.

A liability is classified as curent when it is:

(a)Expectetl to be settled ir rlorural opcrating c\\:le,

(I)Held prinrarilv for the purpose of trading,

(c)Due to hp settlecl n'ithin twelve nronths aItt'r tlre reporting period, or

(cl)fhere is no unconditiorral riglrt to deier the settlcDrent of the liatrility for at least trvelve Dronths after tlre reporting pc,riod

r\ll other liabilities are classiiie<l as non-currellt.

The opernting cvcle is the tirne beh{een the dcquisition of.rssets feu processing and their realisalion in cash or cash equivalents.
Defcrrecl tax assets imcl liabilities are classifieel as norl-currert assets dtld Iiabilities.

Property, Plant and Eqgipment
Property, plant and equipment are tangiblt' iteurs that:

(a) are held ior use in tlre protluctiol or supplv o[ goorls or services, (or rental to others, or for adurirtistrative purposes; and

(b) arc expected to be usecl cluring more than one lreriod.

Itcnrs suclr as spare pdrts, stamtby equipnrent arrd seryicing cquipnlent are recognised in accordance wi$ this lnd A-S when thev
meet the definiti()n of Propertv, Plmt nrd Equipulent, ot]rerui-se, suclr iterns are classilied as inventorv. lt is courpmy's policy thal
spares having a r alue of rnore thar { 2.00 Lakh are eligible (or the rlefinition of pmpertv plmt & Equipmelt. Further life o[ spues
have heen consicleretl as 18 month and the sanle is trasfened to the statement of profit mtl loss as ancl u,hen thev are consumed.

Ite initial cost oi llropert\', plant and equipnrcnt comprises its pq(ha5s price, including non-refundable purcIase taxes, and my
dtectl), attributahle costs of bringing an asset to workilg corrdition and location for its intendd use. It also includes the initial
estilnate ol the costs o[ distrrmtlirB md removtlg U]e itenl and restorilg the site on which it is lmated.

Expenclihrre irrcunetl alter the propertv, plant arxl equipmenl have been put into opemtion, such as repairs md mairtenance, are
nomrally chargerl to tho Statcnent oi Profit arrtl Lms in tht'period in rvhich the cmts are incunetl. N4ajor irrspection md overhaul
cxpendih[t'is aaPitalizerl. Sutrse1111qn11, Pro]rertv, Plant ild Equip56l are (:aried at cost l('ss a<tlmulaterl dt'Preciation and
accurttulatecl inrpairDrent losses, iI anr,.

Assets are depreciated to their residual valucs on a u,ritten dowr basis or;er the estimated useftrl lives given in schetlule Il of
Contpimies Act, 2013 except for assets s]pcified in the followilg Paragraphs. Asset's residual values ant-l useful lives re revieu'ed
at tlte entl of each financial vear coruitlering the phvsical condition of the assets md btnchmarking arulysis or n'ht'never there are
indicatom for review rrf residual value md useful lile.

Useful life Solar power plirnt is considered as 22 Years lreilg Plilt ancl Machine4'userf in gerreration, trmsurission and
ctistribrrtion of pnwer .

Useful li(e of cost aclditions to tailing dam is consirleretl as 2.5 vears based on technical estimates.

\'t



l-easehoH lan(Ls are amortised ovt'r the respective periocl of leasc".

f rcelrold land, other than l\,[ining land, is not depro<iattxl.

Cmt of fr*holcl rnining larrd, rcmaining unusable after excavation o( urineral is mortised on the basis oI minerals actuallv
preluced during the yeil to the total estlmated minahle reseves rtrkoning irom the vedr in which regular production Ls

commenced.

l'PE costing up to I 5,000 each are fullv deprt'ciatect in the v<,ar o[ prrrthase/installatim

Assets not oMed hv the Company is amortised in tht' I'ear oI completiur.

fui asset is coreidered as impaired when at the date oI Balmce Sheet there are indicatiore ol impairment and the carrying momt
of the ffiset excee.ds its rcoverable amoMt (i-e. the higher oI the fair value less cct to sell md value in ue). The carrying amount is
reduced to the rcoverable amount and the reduction is recognized as an impaiment l6s in the Statement o[ PrcIit md toss. The
impaiment lms rmognized in the prior accounting periml is revesed if there has ben a change in the estimate of rmoverahle
ilnount.Post impaiment,deprffiatiorr Ls provided on the revlsed carruing value of the impaired asset over its remaining ueful
life.

The gah or loss arising on the disposal or relirement of an item of Pro;p11r, plant ancl equipnrent is determhed as the difference
between the sales proceefu ancl the carD,ing amount of the asset and is recognized in the Statement oI Profit md l,oss on the date of
dislDsal or retirement.

Asset in the couree of corctruction are calritalsed. in capital work in progress accout. .qt the pint when m met is capable of
op€rating in the mmer intended try manageurent,the cost of consustruchon is trruufenerl to alrpropriate categorv of Proprlv ,

Plmt and Eqrripment cost associated w'ith commissining of an assesl are (apitalised in CIVIP untill the Period qf commissioning has
ben completed and the assest is rcady for its intended use.

Inlangible assets:

(a) .Cn intargible aset is recognized i[ and onl1, iI it is probalrle that the expected fulure econorrtc b€nefits that are attributable tcl

the asset will Ilow to the Companv and the cost of the asset car be measurr\l reliablv.

(b) Intangible assets tJlat are acquired by the Compmv, rvhieh have firrite useful lives, are measured at cost ls accunrulated
amortization md accumulated impaiment losses. Cost includes an!' direr'tly attributable incidmtal expenses necessary lo make the
assets readv for its intencled use.

(c) Nlining rights and all relatRl cffit thermf are amortized on the basis of ar:hlal amual quantitv clelivcred to the total estimted
mtreable reserv-es as 5rr approved nines closure plm.

(d) Other intmgible assets are arnortised on straight line basis over their useful life.

Cash md cash equivalents
Cash and cash equivalents include cash in hand and at bank, deposits held at call u,ith bmks, PD account with the government,
Flre<l Deposits and Flexi fixed deposits.

For the pu+Dse ol the Statement of Cch Flows, cash and croh equivalents consists of cash and short tem delsits.

Inventoris
a Finished grxxls:

lnventories are va]ued at the lower of cost and net reaU.zable value. Nel realizable value is the estimated selling price in the

ordinary conrse of business, less estimated costs of completion anrl the estimate(:l costs necessary to nrake the sate. The cost of
inventories comprist, o[ cost of purchast', cost oi convercion antl other costs incurrecl in bringing thtt inventories to their respective

lrresent location and condition.

Further cmt of hv prfrIuct are comidered in the valuation of main preluct . Cct is comprrted on the Weighted Average basis.

b Slqesslparui
. Stores and Spart's are valued at their weightrl average cst.
. Obsolete spares, stores are takerr at Nil value.
. Stores and spares that do not quilify for the definition of PPE are trettted as inventory.

. Shortageg found on phvsical verilication of materhls are beinS accounted for, corsidering the nature oI material and lhe volume of
shortages.

c CER/VERTRECs
. Certilied Ernission Reduction certificates, Volurtary Emission Reduction certiJicates and Renerval Energl' Certilicates arc valued at

ccnt irrurrctl for their certification or their NRV, whichever is lowt'r,

4.4

4.5
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4.6

4.7

Leases

The Cornpant' assesses whether a corltract is or conlains il leLrse, at i:rcepticrn of a contl act. A contract is, or contains, a lease iI the

corltrilct convcvs the right to curtrol tlre usc o, an idcntilittl asset for a periotl oI tinre in exchangr' for consideration. To assess

whether a contrdct conveys thr. right to ccnltrol tlre use o[ tn iclentified asset, the Cotnpanv assesses whelher:

(i) the contr act involves thc use olan identified asset

(iD the Coorl)any has substatrtially all ofthe econouric berefits lionr use ofdre assel through the period ol'thc leasc aod

(iii) the Cornpany has the right to direct the use oflhc assel.

At the datt'of cornDrencemerrt of the leaso, tlre Comp;urv recognises a right-of-use asset ("ROU") and a corresponding lease liabilitv
(or all leirse anarrgements in which it is a lessee, cxcept for leases h'ith a temr o[ tu,elve mor]ths or less (short-tenn leases) md leases

o[ lorr valuc assets. For thest, short-temr and lt'ascs o[ lou' value dssets, tho Compilly recogniscs thc lcfst' ]ravnlcnts as irn operatirg
experlse on a straight-lile l)asis over the ten)r 0f the lease.

'lhc right-of-use ,rssets arc ilitially recoprised at cost, B,lrich comprises the initial anrount oI ,L" 1"org liatrility adiusted for any lease

payurerts rla(lc at or prior to thc coDlllcncenlent datc of thc lt'asc plus any initial direct costs less anY lease incentives. They are

subsequenrlv rncasuretl at (ost less amumulated depreciatiol and irnpairnent losses. iI mv. Ilighlof-use assets are depreciated

frorn the coment'ernen[ rlate on a straighcline basis over the shorter of the lease tem md usef ul IiIe of the underlying asset.

-nre 
lease liabilitY is ilitiallY ureasured at the preserrt value o[ the future lease pamrcnts. The lease [)a)'urells are discoutecl using

the interest rate irlrplicit in t\e letrse or, iI ncrl readilv determirmble, using the increurental borrorving rates. The lease liaLrilitv is

subsequentlv re measureti by ilr:reirshrg the cilrrying anromt to retlect inl.erest on the leirse lialrilitv, reducing the caftying amout
to reflect t}e lcdse pilynlents mitde.

A leirse liability is re measurecl upon the occurrence o[ certain ever]ts sudr as a ch(mge in the leasc term or a chmge il m index or
rat(' usc(i k) dckuiine leaso ndvlr rnts. l hc rc mt.asLrrt'rrie,r t nonnallt, also adjrr ss thc, lt aserl assc ts.

Employee benefits
Short leun eurplovee benefi[s, rvhich are expec(ecl to be settled wiUli]r tu,elve montls alter the entl oI [re periocl il which the
employees reneleretl the relatetl service, are ra'ognizetl as.ln expero€ in t}e Statement oI ProIit and Loss of the vear in rvhich ttte
related services are renderecl.

Leave eucaslunent beirg il-e in ure ntrture of other long temr benefits is accountel for using the projectetl mit credit urethotl, on the
basis of achrdial valuations crrrrierl oul by intL'Fendent actuarial valuer at each Balance Sheet date. Actuarial girins mtl losses

.rrising from expcrience adiustments ancl changes in achrarial asumptiom are charged or credite<l to Statement of Profit and loss
in the period in u,hich thev arise.

Providenl Furd & Perrsion Futcl are delined contrihution scheures as per ap]rlicable rules/statute ud conLribution made to the
Provident [tmd l'rust and Regional Provitlent Funti Commissioner respctivelv are charged to the Stlrtement of Prolit and t ss.

The cost of providing Gratuit),, a Defined B€nefit plil, is determiled using the Proiected Ultt Credit lvtethod, on &e basisof
achrarial valuations carit'd out by an indt'pendcnt actuarial vahrer at cach Ralance Shect datc. AcnrariaL gails aud losses arising
frorn experience .rdiustments and chutges in achrarial asumptions are charged or credited to Other Comprehetrsive tncome in the
period in which they arlse. Other costs are accounted in stateurerrt of lrrofit and lms. GratuitY lialrilitl is funded widr LIC of lntlia.

R('tirement l)or('lit in tht'form oI lrost-rctircment rnedical henelit is a (lefined tontrihution sr'heme in h'hich the Company
cortribules aNru,rlh'25?1, of the dmourt contributed bY the emlloyecs.

Liahilitv lor Sick Leave is accounterl for on dre hasis of actuarial virlualion lry m independent l\ctuarial valuer and all re-
measurement gains and losses are accounted for iI the Stalement oI Prolit ild Loss.

Payments marlc tutdcr the Volurrtary Retirement *-lremc, arc. charged to the Statcment ol Protit arul Loss as and when irmn'ed,

\cl
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4.8 Assets held for sale
Non<urelt assets are classified as held for sale iI their carrying amoult will be rer'overecl principalh, through a sale transactiolr
rather than thrcuth continuint use. NonrNrent dssets idenlilied as held for sale are reclassilied as curreltt assets and measured at
the lower of carrying amount and fair value less cosl to sell, An], resulting impairment loss is recogruzed in the Statement of prolit
and loss. On classilication as hcld for sale the iNsets ar(' no long('r (leprcciated.

Financial instruments - initial recoEnition, subsequent mereurement and impaiment
A financial iretrument Ls anv contract that gives rist'to a financial ass('t of one entity and a financial tiahility elsqril-t, instrument of
motlrer entit\'.

Financial Asets
Financial Assets are mereure<l at anlortised cost or fair vahre tlrrough C)ther Ctunprehensive Incornc or fair value thuJugh Profit or
[,oss, depending on the iudgrnent oI the rnmagenrent for managing those financia] assets and the assets' contmchral cash flow
characteristics.

Sutrequent meNurements o[ finmcial assets are dePendent on initial categorisation. For imPainnent purpos6, finmcial assets are
assessed individuallv.

DFHoenition of finmcial Asset
A financial asset is primarilv demognised (i.e. removed frcm the balance sheet) u,hen:

The rights to re('eive cash flows Irom the reset have expirer'I, or
The Company has trasfenetl its rights to receive cash flows frour the asset or has assunretl an obligation to pay the received cash
flows in full without naterial delav to a third party under a 'pass-thrcugh' anangement; and either (a) the Companv has
trmferred substantiallv all the risks md rewarels of the asset, or (b) the Company has neither transfered nor retained sulrstantialh
all the risks and rewards of llre asset, but lras transfened control o[ tlre asset. ivhen th(, Companl'has trarsfened its rights to
meive cash flows from ill assel or has entered into a pass-through arrangement, it evaluates if antl to what extent it has retahed
lhe risks and rewards of owrersh\r.

Imoaiment of financial assets (other than feir value)
In accordme s'ilh lnd AS 109, the Com1m1, applies Exlmted Crcdit toss (ECL) mctel for measurement and recognition of
impainnent losses on the folkrwing finmcial trsets:

Financial assets thal are tletrt irotrunrents altl are measuretl at amortised cost e.9., loans, deSrosits, trarle reteivables and banl
balam'ts.

Trade reeivables:
A receivable is classifiecl as a'trade receivahltJ iI it is h respect to the amount ctrre from customeni on account oI goods sold or
sen'ices rendered in the ordinarJ- coum of husiness. Trade receivables are recognissl initiallv at fair value and subser;uentlv
measured at amortised cost less expeted crelit loss, iI any.

lmpaiment is made for the exPected crcdit losses. The estimted impaime.nt losses ile prcsmted as a deductiorr from the value oI

trade receivables and the impiment losses are ro:ogniscd in the Statement of Profit and lrlss rrnder'Other ex1rcres".
Subsequmt chmges iI 6sessmmt of impaimmt are m'ognisetl in Exlx'ted Credit [rRs (ECL) ard the chmge in inpaimenl
losses ue m'ogni*d in the Statement o[ Prcfit md Loss mder "Other Ex]8re6".
Individual meivablm which are knom to be uncollx'tiable are written off bv retlucing the carrving amount of trade receivables
md the amount of the los is mognised in the Statemmt of Prefil ild lrs under "C)ther ExJeres".

Suboequent recoveries ol amomts prcviouslv Mitten olf are credital to "Other lnr'ome".

Invmtmnt in equity instruments:
Invstment i. equi.y* struritis exceFt tnvestment in subsicliaries, usriatt's and ioint ventures are initiallv nteasuretl at fair value,

inespective of their cunent or non cumnt nature. r\nv suhsequent fair value gain or lo6s Ls recognisetl thmugh Other
Comprehersive lrrome, sirre a.ll the equity imtruments ile nreasurod at Fair Value tfuough Other Compreheruive lrrome . Their
is no req,cling oI any amout o[ gain/loss rcognised in other comprchersive m+ome due to sale of these investments. lnvestments
in Subsidiaries, Assciates and Joint venhrres have been rrognisecl at their co6t.

4.9
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4.7t

b Financialliabilities
At initial recognition, all financial liabitities other thm those valrred at fair value t]rrough profit rilrrl loss dre recognised at fair value

value tlrrouglr prolit or loss are expurserl in profit or loss.

Financial liabilities at fair value through profit or loss

Finm(:ial liabilities ar fair virlue through profit or loss inclutle iinancial liahilities held ior trading.'fhe Coul]rany has not designated

any financul liabilitit's upQn initial ureasuremerlt rccognitior at Iair value through ptofit or loss.

Financial liabilities neasured at amortised cost

After initial recognition, interest [ree Securit],Deposits and other financial liabilities are valued at Amortised cost using Effective
Interest Rate method (i)ll }tlcthod). Tlre FllR dnrortisation is included in linance costs in tlre Statement of t'rofit and [nss. Any
clilference betweoll the pr(x:eeds (net of trarsaction costs) antl dre rerleurprtiou ailIount is recogrtsecl il profit or Ioss over the Pcriod
of the borowings using the eilectrve ilterest method.

Trade and other payables
A pa1,2bls is clirssifitrd as 'tra(l(' pa)'abld if it is in rcsprrt of the amount due on account of goods lrurchased or stlwices receivcd in
ilre nonnal course oI husiness. These amouts represent liatrrlities for goods ud sewices provided to the Courpmv prior to the end

o1 {inancial 1,eu which are ur}:aid. Trade ancl otier }rtrvirbles are presented as rurerrt liabilities uriless pavment is not due within
12 montls after the reporting lreriod. They are recogniseel initially at their fair value and sulrsequently me.lsured at mortised cost

using the effective interest Drethod.

:i;1"::.-Ti[H[jtf:::::[:#iwtrc. rrre ohlisariur rurrlc,r thc riar,litv is rliscrrargtxl or r:arrtelled or expires. 'rhe dirr*re.ct'
hetween the carrving amount o[ a iinancial liabilitv that has beim extilguished or trarslened to mother puty and the consideration
paid is recogrtsett in prolil or loss as "Other lncoure" or "Financt, Ex]rense".

Offsetting of financiaI instrurnents
L'inancial assets lnd (inancial liabilities arc offset md the net anount is reported in the standalone halmce sheet if there is a

currcntly t'nforctable legal fight to offset the rccognist'd anlounts dnd thr'rt' is an intentior to settle on a nt:t hasis, to rcalise the
asseLs and settle the liabilities sirnultareously.

Taxation
lncome tax expense represents the surn of Curent Tax anrl [)e(erretl tax. Tax is recognised ir the Statement of Profit and Loss,

except to the extrrrt that it rclates to itenrs recognised dir(tl! in Equitl' or Otlrer corlpr<rlrertrsive irrome, in suclr cases the tax is also
recognlseci directlv il equity or in otlrer comprehensive incoure.

Curent tax provisiorr is computed for Income calculated alter coruidering allou'ances and exemptions under t}le 1:rovisions of the
lncome Tax Act lgfr1. Curent tax assets and curent tax liabilities are olf set and presented as net.

Deferred tax is recogrrised on cliflerences betrveen the carrying mk)unts of assets and liabilities in the Balance sheet md the
conesponding tax bases used in the computation of taxable profit. De(erred tax liabilities are generally recog[ised for all laxable
ternporaw differertes, anrl tleferred tax assets are generally rmogrrised for all deductible temporar, dilferences. Defened tax assets
and liabilities are measrrrerl at the aplricable tax rates. Defened tax assets ancl deferred tax liabilities are off set, and presented as

net.

Investment in Subsidlaries, ioint ventws and assmiates:

Subsidiary: A subsidiarv is an entitv controlled by the Conrpany. Control exists when tlre Companv has power over the entity, is
exposed, or has rights to variable retums from its ilvolvenenl *'ith the entity md hro the abilit,v to affect those renrm by using its
power over entitv. Power is deDlonstrdted thrcugh existilg rights that give the Company the ahilitv to direct relevmt activities,
those wNch signilicmtly affect the entitv's retums.

Assmiate: Associate entities are entiti€s, over which il investor exercises significant influence but not control. Significmt inlluence
is defined re power to participate in the finarrial or operating 1rcliq' decisions of the irvestee but not control over the policies.

'Ihe Contpanv assunt's tlral holding of 207. or nrore of the voting fDw€'r o( the investee (h,hether dilectty or intlirectlv) gives rise to
signilicmt inlluenrte, unless contrary eviclerrces exi-st.

,oint anantemenh A joint venture is a type of joint anilgement wherebv the parties thatlave.joint control of the anmgenrent
have rights to the net assets of the ioint venture. Joint control is the contrachrally agreed ilrutrg of control of an aralgenrent,
which eists only rvhen dmisions about the relevilt activitis require unmimous consent of the parties sharing cmtrcl.

st
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4.74 Rcvenue rccognition and other income

a SaleofGoods

Eamings )er sharc
Basic eamings lrer share is compuled using the net profit for the vear attributable to the shareholders' and weiglrted average
trumher of shares outstandilg during the year.

Diluted e.mings lnr share is computed usinB the net protit ior the year attributalrle to the shareholclers' and weighted average
number o[ equity and Potential equity shares outstanding during the year, except where the result would be anti-dihrtive.

Prcvisions and contingencies
a Prcvisiong
. Provisions ae rmogrrised when the Company has a prese[t obligation (legal or constructive) as a result of a past event arrd it is

probable that an outflow of resources embslving economic benefits u'ill be requircd to settle tho obligation md a reliable r.stimate
can he mde of the amount of the ohligation.

. lf the etl{t of the time value oI money is materiat provisiore are discounted using an appropriate disrormt rate. .

. Unwinding of tht'dlscount is recognised in the Staternent of Prolit urd Loss as a finance cost. Provisions are reviewed at each
balance sheet date md are adiustcd to refls:t the cunent hest estinrate.

b Mine resloration or assets retirement oblitation
lvline restoralion exlrenditure is prrovided for in the Sttrteurent of Profit and Lms bas*l on present value of estinated expenditure
required to he made towards resloration md relubilitation at the time o[ closure of rnine. The cost estimales, iI required will be

reviewed md will be acljusted lo reflect knorm develoFments which may have m impact on the cost estimateis or life of operations.
'Ihe urwinrling of the dis('ount on provision is shom as a "FinaMe cxpelsc" in the Statcmc,nt of I'jrofit arrd [,oss.

c Contingencies
. Contirgcnt liahilitics arc climlost'd h'hm there is a pxrssible ohligation arising from past events, lhe existence oI rvhich will be

confimed only by the (r-cunence or non{'cureme of one or more mcertain fuhrre events not whollv within the control ol the

Company or a prestlnt ohligation that aris(s from pnsl events rvhere it is either not probahle that an outflowof resoun:es wiII be

required to settle or a reliable estimtrte of the amomt cmot tre urade. Inlornration on contingent lialrilities is rlirlosed in l.he Notes
to the Stmtlalone Fina[ial Statements.

. Contingent assets are not recognised in the books of the accor[ts but are disclosed in the note.s. However, when the realisation of
irrome is vttuallv certair! then the rclated asset is no longer a contingent asset, but it is r€cognised as m asset md the

corresponding hcome is booked ill the Statement oI Prufit and toss.

Revenrre is recognized when the signilicant risks md rewards of omersltp have heen trmsfened lo the buyer, rauovery of the
comideration is probahle, the assmiated costs ild possihle retum of gmds cm t'e estimated reliablv, there is no continuing
mmgement involvement with the goats, aml the amomt of rer,enue cm be measured reliabh'.Rcvenue is ra-ognised net o[
discounts, volrrme rebates, outgoing ules taxes/ gools and seruice tax and other indirmt taxes. Royaltv, DMF/NMET/RSNIET are

liability of the Compan,r,. Sfurce the rtroverY of these levies flows to ComPmy on its oum account, revenue imludes these levies .

Revenues from sale of bv-prulucts are included in revenue.

A contract asset is tht'right to consideration in exchange for gmxjs or *ruics trarsferred to th.) customer. lI tht'Compmv lrerforms
hy tmnsfering gmds or *n,ics to a customer hefore the ctstomer pays congideralion or lrefore lmvment is due, a contract assl is

recognised for dre eametl ccmsiderahon when that right is conditional on Compan)-'s future 1xrformanr'e.

A contract liabiliry is the obligation to transler goods or senice lo a rustomer for which the Compan,v has rreived considemtion
(or m amount oI comideration is due) from the ostomer. lf a customer pays consideration before the Company tnrrsfers gofrls or
sen'ices to the customet a contract liability is mogniserJ when the pavnrent is marle or the payment Ls due (whichever is eulier).
Contract liabilities tre recognised as revenue when the CourPany PerforuE urder the contract.

'Iht'Company d@s not exfEct to have mv contracts where the period between the transfer of the promised goods or seruices to the

custoner and pavment bv the customer e xceeds one year. There is no signilicant f imrlcing comlDnent exists in the mle price. As a

consequerre, dre Compan;* does not adiust mv of the trarsaction prics for the time value of monev.
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b Sale of Ener8y
. Revenue frour salt'oI porvcr is recogriserl whcn delivert'tl .lnd rneasured bascd on rates as Pr'r bilatt'ral r:otrtractttal aSfeemonts

witl buyers ard at rate arrive<l at based on the lnilrciples laid dourr utrdt'r the relevant 'IariIf llt'gulations as nofified bv the

regulatory hodies, as applicahle,

. Iievcmre also inctutlt's unbillt'tl rcvettut's accmt'tl up to t}re t'nd of frnanci,al veirr.

. Cuslomers dle billed trn tho bdsls o[ rates spr,cilied iI the contracl rvhich are revised on titne to time l)asls.

Other iucome

lntercst
lntcrcst in(ome rs acemcc.l on a timt'basis, hv rt'fr,rcnt:c 1q the ]rrincipal outstanding and at the tffcctive interest rate aPPli(rahle,

whidr is the rate that exactlv discounts estinHled future.ash receipts througlt the exPected life o[ ttre financial asset to tllat asset's

net carrying amounl. on inil.ial recognition.

. Interest is ac(:ourrted rt1 ar.cnral l:asis o1 6verdue receivables.

b Dividend
Divirlend incom(, is recogltzed u4rcn the right to rtf)ive dividend is establislrecl.

Lease

Lease agreeurents u,here the risk and ren'ards ilt:idental to the oMership of an asset substantially vest s'ith tlle lesser are

recognizecl as operating lease. C)perattrg lease rentals are recognized on straight line basis as Per the temrs oi agreenent in the

statement oI prolit antl loss.

c

d Late Payment Smharge from DISCOM

The company is recovering late Pavmelrt Surcharge (LHi) from DISCON.1s on acconnt of .delay ir releashg the payments lry them

towarcls salc of wincl powcr.'Iht' I)lSCON.ls are ntit releasins thc duc t-ItS aNount on regular l)asis. l..ooking to the unccrtaint]'
involved iI tlre re(:eiFt oI LPS amount frorn DISCONIs, tlre same is beilg rx'ognized as incomc. ilr the books of account onlv upon

its achral realizaliur h the hank at:count o[ the comFan\'.

4.15 DividendDistribution
Dir.itlentl Distrilrution / r\rurual clivitlend distribution to the shareholders is recogrrised as a liability in ilre Periotl in u'hich the

divirlends are approved by the sharehoklers. Anv interiDr (lividenrl paid is recognised on apprcr,al by Boartl of Dilmtors. Dividend
pavable anrl conesponcling tax on dividend tlish'ibution is rccognist'd tlirmtlY in cquiU.

4.77 Forest Plantation & Environment
Expenditure on alforest.rtion ircludirB p.rlments rrrade to f orest departDrent is written of( ir tlre }'ear in whiclr Llre strme is incunecl.

4.18 Exploration and Evaluation Asset

]he expenditure incunerl on sunev, prospecting and devclopment ol mintrs till the feasibilitl,of mine is estatrlished is capitalised
as Exploration ilrd Evaluation asset. C)nce the mining operation starts, the sane is anrortized over the period oi Iive y,ears in equal
aurual irstalhrents. In case the operation is abanrloned ir subsequent period uraurortized portion of the defened expenditure is
charged to stateDrent of profit & loss in the same vear.

4.t9 Mine Closue Liability

The conrpany's r>b[gntion for lanrl reclamation and decornmissioning of structures consists of spending in accordarre u'ith the

guidelincs from Minishv of Coal, Govemnrerrt oI India.'Ihc, companv estimates its obligation Ior Nline Closure, Site Restoration
and Dmommissioning brecd uPon detailed calculation md ttrhnical assessmmt of the amount and timing o[ the ftrture cmh
spending to 14{sn1 the required work. N{ine Closure expentlihrre is provitled as per approved or clralt lUine Closure Plarc. The
estinrates of expenses disourted at the r.rte equivalelt to the rate considered for contributiorr in esoow account so that the
amount of provisiorr reflects the present value of the exFendihrres expected to be required to settle the ohligation. The coDrparrv
records a conesponding assct assft-iated with the liability for final reclamation md mine closrrre. I he obligation md conesponding
assets dre rt'ogniscd at the tlnle of rnitial rtrognitiorr. The asset representing thc total site restoration cost as per mine closure plan
is recogrtised irs a separatc asset and arnortisecl tlver tlte balance proifl't/rnfure life. The value of the provision is progressivelv
increased over tirne as the eflect o[ cli-scounting unu'inds; creating an experse rmogrrised as finurcial ex;erses.
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Post Mine Closure Liability

Mine closure liabilitv has been detennined on the basis of final/tlmlt mlre closrrre plm md recogmsed tr books ot accomt at the
dirounted value of liabilitv using tht'appropriate dixount rattt utl mint' life. Corcspnnding asset is also re-ogniserl in books of
accounts md amortised on straight line hasis over the life of mine.

b Prcgressive Mine Clcure Liability
The compary accomted for concrlrrent mine closure expenses, to the extent the expense are incuned in the reslHtive 1'ear tud the
shortfall/ excess expenditure made as compared u'ith the approvecl prograssive mine clcure lrlant iI my are recognised as

prcvision,/asset ilr the Stildalone fimncial statements of res[n'tive vear. Hos'ever no assets are mongfure(l wht're ever no furtht'r
future {onomic benefit available for the same.

Prior Period Items
Ems of mterial amounts relating lo prior perial(s) are cli*'losed hl,a rrote with Mture of prior period erore, amount o[
conection of each such prior pg1i64 Presented retrospmtively in the stalement of profit mcl loss mcl halance slreet, to the extent
practicable alon8 with ctmge in basic and dilutei eamings [Er share. Ilowever wlrere retrospedtive restate$ent is not pnrcticable
for a partiolu priod then the circunBtaft'es that leatl to the existence of that condition and the des(ription of how md from
where Lhe e[or is contrted are disclosed in Notes on Accorrnls.

5 Critical accomtint estimles, assumptions and iudgements

The estimates and iudgemelrts used in the preparation oI the Standalone financial stateurents are continu(rusl-v evaluated lrv the
Companv md are bmtrl on historical experience md various other assumptiorB ud factors (including expe'tation of futrrre
events) that the Company believes to t* rereomble under the existing cireumstaRr-,s. Diff(:reRes tntu,con actual rcsults and
estimates are recogtrisel in the pricxl in s'hich the rcsults arc known/nraterialisal.

The said estimates are based on the lacts and events thal existed as at the reporting date, or that which occued after the date but
prcvide atlditional evidence about the conditions existing at the reF)rting date.

Prcperty, plant and equipment

Management assesses the remaining useful lives and residual value of prcpertr,, plmt ild equipmer{. Nlanagemenl believes that
the asigned urefirl lives antl midual value ue reasonable.

Income taxes

lvlanagcment iudgment is required for the calorlahon of provision lor n-ome taxes md dtrfened tn assets md liabilitit's.

The Company reviews at each balance sheet datc tho car)'ing amormt of tlefent'tl tax assets. 'lhe facttrrs used in estiDrates ma]'

difler frorn achral outcome which could lead to signilicmt adiustmcnt to the amounts reported in the Stmdalone fimcial
statements.

Contingencies
i!,tmgement judgeurant is required for cslimating tlre lusible outllow of resouNes, iI any, il resp(t of

contingencies/claim/litigatioro against the Coorpanv ds it is not pssible to predict the outcoure o( Perrlirg matteE h'ith ac(uracv.

Impriment of accounto Heivable and advuces
Tracle receivables carn'interest and are stated at their fair value as reducetl b!'appropriatc allou'anct's for exP€cted credit l6ses.

lndividunl trade re(eivables are written off when mamgemenl deems them not to be colle('tible. [mpairment is recognised for the

exlr*td crBlit losses.

Employee benef it expenoes

Achtarial valuation for gratuih, sick leave and leave encashulent liahilitl' of the Courpany has been d(rne b)' an independent

achrdrial valuer on the basis of data provided bv the CourPanv and assurnptioru us€d bv the actthry. Tlre data s Provided md the

assumptioN rEed have been dislo*d in the notes to accounts.

Capital spares

Only those capital spares whose value exceds f 2.fi) lakh md have a u*ful life of more that one 1'ear have beer comidered for

the purpose of capitalization under prcFrty, plant & equipment in the books of accomt. Further, all such spares are assumsl to
have a useful lile of 18 montls.

$



Discounting of Smurity deposit, retention mon€y and other long tem liabilities
For majority of tht'securit),deposits rcceir.ed from suppliers of goods or contractors and the retention monel's received, the tinring
of outflou', as r)rcntione(i in the undorlying cortracts, Ls not substalrtially long entrrrgh to discount, The treahnent would not
provide urv nreaningful inlonnation arrd u,ould ltave no uraterial ir)lpact on the Standalone linancial staternents.

Amortised Cost for Ernployee Loans
Emplovee loaro, except for computer lours, have not been recorded using Eflective lnterest Rate methotl due to absence of ary
nuterial impa('t ()n St.rndalolre financial sl,atenents and ilvoh,ement of practical difficulties.

Inclusion of taxcs in revenue
Excise dut1,, Royalty, Dlr,lF N\4ET ancl RSN,IET arc liatrilitl' of the Cmrpanl' . Since the remven, o[ tlrest' taxes flows to Corrpaly
on ils oqlr.rccount, revenue ilcluLles these taxes.

Market rate of irrterest
Rate of interest on PD accomt has been considered as dr€'nrarket rate of irterest for emplol,ee loaro. .\ll the lerars have bten given
abovc the rate of intcrcst on PD accoullt antl ht'nce nonc o( the loans have been discouted,

Investment in Equity Instruments
lnvestnents ma(te in equitv instruments other than suLrsidiaries, joirt ventlrres and in associates, have been valued at lirir value
using the net asset value of tlre irvestee Colnpanies as on the reporting date.

RestateErent of l)rior Period Itens
N{aterial prior penod iteurs. i.e . itt'ms having a value of above I 5.00 l:kh have been restated in the previous vear fimlcials.
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6.7 Freehold lancl includes < 62.L6 Lakh (Prev Year { 62.16 Lakh) located at Bhatt Ji Ki Bari, Udaipur given on

conditional lease of {1 P.A. to Arnerican Intemational Health Management Systern for 99 years on 23 Sep 2000.

In substance there is no transfer of risk and reward to the Iessee as the land has an indefinite useful life and the

present value of minirnum lease paynrent does not corresponds to the fair value of the land.

6.2 The cost of rnining land i-ncludes < 7,71,8.77 Lakh (Prev Year{ 1,718.L7 Lakh) deposited with the office of

Collector, Nagaur for clisbursement to the land owners in respect of acquisition of 7509 bighas of Iand for

mining of Lignite at Nagaur vide Land Acquisition Award dated 19.09.2000 issued by Land Acquisition Officer

(SDO, Nagaur). Out of the above deposited amount, the District Collector, Nagaur has disbursed an arnount of

{ 1,648.21 Lakh (Prev year{ 1,648.21 Lakh) so far.

6.3 In compliance of original award issued by Dy. Collector, Girwa, Udaipur bearing no. ACQ/2012/3999 dated

08/05/2075 for acquisition of mining land 48.29 hectare at Jhamarkotra, Dhamdhar,Parola and Mamadev

villages at a compensation of < 2,357.27 Lakh, cheques of { 2.339.51 Lakh ( Prev \ear I 2,762.76 Lakh) have

been issued to the villagers, out of which mutation of the land worth < 2,046.29 Lakh has been done in favour of

the company and the same has been capitalised.

5.4 The cost of rnining land includes < 752.71 Lakh (Previous year { 152.71 Lakh). The land acquired in

compliance of original award issued by Dy. Collector, Girwa, Udaipur bearing no. ACQ/1/02/4953 - 55 dated

30.6.2004 and rnodilications therebf issued in the financial year 2006-07 for acquiring 56 hectare of land at

]hamarkotra, Lakkadwas, Saneta antl Dhamdhar villages. Out of the total compensation, only 42 land owners

took payrnent of { 54.19 Lakh (Previous year ( 54.19 Lakh). The balance amount has been deposited with the

court of Civil Judge Sr. Division Utlaipur in the form of Fixed Deposit Receipts. The land acquisition
proceeding and mutation are h1 progress.

6.5 As per the tenns of Joint Venhrre Agreernent datetl 27.12.2006 enterecl between M/s JSW Energy

(Barmer)Lirtrited(erstwhile Raj West Power Limited, Jaipur) and Company, the )oint Venture Company has

paitl a sum of \ 26,869.25 Lakh (Prev Year < 26,869.25 Lakh) to the Company for purchase/acquisition of
Land for Minirg of Lignite at Kapuradi villages in the state of Rajasthan. The proceedings for
purchase/acquisition of Lantl have been initiated and the amount of I 26,732.42 Lakh (Prev Year { 26,732.42

Lakh) has been paid to Land acquisition Officer for acquisition of Iand and { 43.48 Lakh (Prev Year ( 43.48

Lakh ) has been refunded back to |V Cornpany.

The mutation of Kapurdi lant_t in all the 275 cases has been clone in the favour of RSMML. The amount paid
towards compensation for 77,323.25 Bigha of Private/Khatedari land @ { 1.50 Lac per Bigha was < 25,984.88

Lac and < 928.00 Lac towards compensation of permanent struchrres. The total amount paid was < 26,912.88

Lac (Prev Year I 26,972.88 Lac) for Kapurdi Land.The Govemment of Rajasthan through its letter dated
14.09.201.2 has not acceded transfer of ownership of land from RSMML to its |V Company (BLMCL). However
the possession of the Iand along with the rnining rights rest with BLMCL and therefore the economic benefit
from the usage of land will not flow to RSMML. Further in view of Para 9 of Annexure to the 'Guidelines For
Preparation of Mine Closure Plan' dated 27th August '2009 (Similar to the para 8.1 of the revised guidelines
dated 7th ]anuary'2013), said land is to be reclaimed and can be surrendered to the State Government only after
obtaining a mine closure certificate from coal controller to the effect that the protective reclamation and
rehabilitation works in accordance with the approved rnine closure plan/final mine closure plan have been
carried out .
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Accordingly RSMML will neither 8et any economic benefit from the said land nor the control of it. In absence of
both these factors the said land does not satisfy the qualilying criteria for recognition of asset as mentioned in
Para 49 clause (a) of the 'Framework for the preparation and presentation of financial statements' issued by the
lnstitute of Chartered Accountants of India. Also Company is not under any obligation to repay the amount
received from BLMCL for the purchase of said lantl as the possession of land rests with it. Hence the deposit
received from BLMCL is not a liability as defined in Para 49 clause (b) of the'Framework for the preparation
and presentation of financial statements' issuecl by the Institute of Chartered Accountants of India.
Accordingly Company has not treated such anrount as asset and liability in its fhancial statements. However,
since the title of the Iancl at Kapurdi mutatecl to RSMML same is shown at a nominal value of { 1 in the
Balance Sheet.

6.6 As per the terms of Joint Venture Agreement ,Jated 27.\2.2006 entererl between M/s fSW Energy
(Barmer)Limited (erstwhile Raj West Power Limitecl, Jaipur) and Company, the Joint Venture Company has
paid a sum of { 70,825.55 Lakh (Prev Year ( 70825.55 Lakh) to the Company for purchase/acquisition of
Land for Mining of Lignite at Jalipa villages in the state of Rajasthan. The proceedings for purchase/acquisition
of Mining Land have been initiated and the amount of I 67929.1.4 Lakh (Prev year ( 67798.61. Lakh) has been

paid to Land acquisition Officer for acquisition of land upto 31.03.2021. The progress of land acquisition and
mutation in favour of Company is in process . Since mutation of the entire land in favour of RSMML has not
been done and also Company has not received any directions about transfer of land to BLMCL, no accounting
adiustments as per note 6.5 is being made. The mining lease has been trasferred to BLMCL on 25.05.201,5.

6.7 The cost of mining land includes < 4,Y9.71 Lakh being value of 421,5.75 Bigha of land capitalised upto
31.032020 at Gurah West as per award passed for acquisition of land. Out of 4215.75 Bigha, 4082.36 Bigha of
Iand has already been acquired antl remainhg 133.39 Bigha of land valuing t 190.99 Lakh is yet to be acquired
and payment is to be made.

6.8 The cost of mining land includes < 7,863.77 Lakh (Prev Year{ 7,863.11 Lakh) being value of 288.85 Bigha of
Iand capitalised upto 31 March, 202'I-. at Giral phase III as per award passed for acquisition of land. Out of
28?3.85 Bigh42699.50 Bigha of land has already been acquired and remaining724.35 Bigha of land valuing (
335.70 Lakh is yet to be acquired and payment is to be macle.

6.9 Various assets taken over by erstwhile RSMDC frorn RIMDC (now RIICO) on 31.10.1979 have not yet been

registered in the name of the Company.

5.10 Various assets taken over by the Company from erstwhile RSMDC consequent uPon its merger with the

Company have not yet been registered in the name of the Company. The process of registration of such assets

is in progress.

5.11 The Company has submitted a solvency security dated 25.02.2008 certificate to the Jodhpur Bench of Hon'ble

High Court Rajasthan in favour of North Western Railway & other Railway Authorities Jodhpur on assets of
the Company in a case bearing no.D.B.SAW no. 697/2Cf,,B filed by the Company against Railway relating to
payment of punitive charges amounting to < 7fi.57 Lakh imposed on the ComPany.As per directions of the

Court the Company has cleposited a sum of ( 321.83 Lakh.
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7 NON CURRENT FINANCIAL ASSET

INVESTMENT in t akh

Particulars As at March 31,2021 As at March 31,2020

6707.50

9.00

-9.00

6707.50

9.00

-9.00

-14.30

1{.30 14.30

-14.30

30.00

-30.00

30.00

-30.00

-t7.25

-1.7.25

17.25

-77.25

I Investment in Equity Instruments
(a) SubsidiaryCompanies
(i) 6,70,75,000 Equig Shares in Rajasthan State Petroleum

Corporation Lirnited of { 10r/- each fully paid-up) (Previous
Year 6,70,75,000 Equity Shares)

(b) Joint Venture Conrpany
(ii) 1,02,00,000 Equrty Shares in Barmer Lignite Mining Company

Limited of { 10/- each fully paid-up)(Previous Year 1,02,00,000
Equity Shares) 51 % holding of the company

(Valued at t 1)

(c) AssociateCompanies
(i) 9,000 Equity Shares in Rajesh Mineral Inds. Ltd. of { 100/- Each

Fully Paid up (Plevious year 9,000 shares)

(d) Other

Under buy back arrangement
(i) 1,43,000 Equity Shares In Mewar Malbles Lkt of { 10/- Each

Fully paid-up. l-ast quoted 1 < 7/-Per Share at Mumbai Stock
Exchange in1996-97 (Previous year 1,43,000 shares)

kss :Diminution in value
(Diminution in value to { 1)

(ii) 3,00,000 Equity Shares in Nihon Nirman Ltd of < 10/- each fully
paid-up.last quoted at 1 2/-per share at Kolkata Stock
Exchange n Atg.1.997 (Previous year 3,00,000 shares)

(iii) 1,72,500 Equity Shares In Nihon Nirman Ltd of { 10/- each fully
paid-up.last quoted at < 2/-pet share at Kolkata Stock
Exchange in Au9.7997 (Previous year 1,72,500 shares)

(iv) 10,000 Equity Shares in Mayur lnorganics Ltd. of { 10/- Each
Fully Paid-up (Previous year 10,000 shares)

(v) 3,00,000 Equity Shares (inclucling 1,50,000 Bonus Shares irr
Ostwal Phoschem (India) Limired { 10/- Each Fully paid up)
(Previous year 3,00,000 shares (including 1,50,000 Bonus
shares) of { 10/- Each Fully Paitl up)

Less :Dirninutiorr in value
(Diminution in value to { 1)

L,ess :Ditninution in value
(Diminution in value to { 1)

Less :Dimirrutiorr in value
(Diminution in value to { 1)

tr.zt

204.97

10.50

184.00

Total 6,923.70 o902.00
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7.7 The Company has formed a joint venture company with M/s JSW Energy (Barmer)Umited0swBl) (erstwhile Rai West
Power Limited) in the name of Bamer Lignite Mining Company Ltd. Jaipur (BLMCL) to undertake the work of Lignite
mining in fallipa & Kapuradi areas of Barmer District and supply the same to JSWBL for its Lignite based pir head power
plant. As per the terms of the agreement between RSMML & JSWBL, RSMML shall have 51% shares in BLMCL and |SWBL
will hold the remaining 49% of the equity of the JV Company. BWCL has allotted 1,02,00,000 shares (Prev year 1,02,00,000
shares ) to the Company having face value of { 1,020.00 Lakh till 31.03.2021 (Prev year t 1,020.00 Lakh ). These shares are
shown as investment at a token value of t 1/- in view of the opinion obtained from the Institute of the Chartered
Accountants of India. Earlier BLMCL was being shown as subsudiary company of RSMML , however now as per the
opinion of EAC of ICAI , it is being shown as foint Venture Company.Refer note 39.6(Q

E LOANS

in Lakh

9 OTHER NON CURRENT FINANCIAL ASSE-TS

in Lakh

9.1 Earmarked balances with bank comprises Fixed deposit with maturity of more than twelve months.

9.2 The company has also opened Escrow Accounts for both Sonari & Giral Mines with banks and a total sum of t 77674.68

takh (Prev year I 9424.94 takh ) has been deposited till 31.03.2021 in both the accounts.Besides thir compnay has also
deposited an amount { 2658.83 Lakh (Prev year t 1870.09 Lakh) in escrow account for Kasnau Matasuk Lignite Mines .

Mine Closure plan of Kasnau and Matasukh mines are yet to be approved. The company is having sufficient funds to meet
its obligation towards mine closure expenses

9.3 In compliance of directives given by the competent courts in some cases of SBU-rc lignite,bankers have retained a sum of {
273.71 I-akh (Prev. year < 293.67 l-akh ) in the form of FDRs which are in lien with them to be used for the specified

PurPoses.

9.4 Claims recoverable includes an amount of I 1,n8.68 lakh (Prev. Year { 1,718.68 lakh ) recoverable from various contractors
engaged in transportation and loading of limestone at Railway siding on account of punitive/penal/dead freight levied by

the Railways on under loading/overloading of limestone. The contractors have filed Court cases against the company which
are yet to be decided.

({ in Lakh )
10 DEFERREDTAX ASSET

Particulars As at March 31,2021

Deferred Tax Assets 1,205.19

Deferred Tax Liabilities 550.06

Total 5il5.13

Particulars As at March 31,2021 As at March 31,2020

Loans to Employees (Unsecured)
Unsecured and Consitlered Good
Uruecured and Considered doubtful
Less: Provision

462.92

0.56

-0.56

503.00

0.56

-0.55

Total 462.92 503.00

Particulars As at March 312021 As at March 31,2020

Unsecured and considered Good
Security deposits

Interest accrued on FDRs/NSCs
Escrow account for Mine Closure Fund
Bank deposit
Earmarked balances

Claims recoverable
Considered good

7,1.62.20

823.98

14,273.51

1,851.61

3,303.03

r,718.68

r,099.36

&8.62
11,295.03

697.52

968.07

7,718.68

Total 23,133.01 76,427.2E

Refer note no.24 for deferred tax for the year 2019-20

a
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1.1 OTHER NON CURRENT ASSETS
in lakh

11.1 Limestone was being transported from Sanu Mines to Jaisalmer Railway Starion till 2020, which is nearly 60 Knl
away from Mines ar-rd therr dispatched to various steel plants. Limestone was traruported frorn Mine site to

Jaisalmer railway station by road transport. The transportation cost was very high,.due to which the cost of
limestone was increasing to make it costlier in conparison to imported linestone m terms of landed price at
various steel plants. Considering this the Company approached to the railways for inclusion of the broad-gauge
rail link up to Sanu Mines in the Rail Budget. A new rail line from Thaiyat - Hamira to Sanu Mines approximating
56 kms was proposecl in the year 2008 to reduce the transportation cost ancl pollution as per R3i Cost Sharing
Freight Rebate Model of railway. The project was approved in the Union Rail Budget for 2013-14 at an approximate
cost of ( 23696.00 lakh antl 50% of the cost i.e.{ 11846.50 Lakh was to be bome by RSMML, which was deposited
by RSMML on 17.05.2013. The company has disclosed the same as capital advance in the financial Statementrs.

Railways commenccd the conshuction of the railway siding in the year 2016 and the same has become operational
w.e.f. 16 August 2020. In the year 2018, the Company has entered into a Iong term agreement with Steel Authority
of India Limited (SAIL), New Delhi for supplying of lin'restone approx. 31-36 lac MT per year for a period of 10

years from the financial year 2018-19 to 2027-28. Thus, in the agreement so entered with SAIL, there is a reference
of supplying limestone from SONU Railway Station of being operational of the new railway site. The amount paid
by company on construction of Railway Sidings is directly relatecl to a contract with its custorners like SAIL and
has resulted in enhancing its resources used to satisfy the performance obligation with SAIL in the upcoming years.
Also the cost incurred is recovered on account of savings in transportation cost with respect to the goods to be sold
to SAIL. Accorclingly, the company has recognized the cost so incurred amounting to { 11 846.50 Lakh as an asset to
fuUil its contractual obligations towards contract with its customer SAIL as per Para 95 of Ind AS 115. Further
company is amortizing tl'le cost so incurred in the remaining conhactual period of 8 years with SAIL as per Para99
of Ind AS 115. Accordingly the amount of advance payment of { 11846,50 Lakh shown as capital advance in the
year 20'19-20 is reclassifying as "Rail linkup at Sanu" .

11.2 The Company has taken up the " Raiasthan State Mines & Minerals Limitecl - Employee Group Leave Encashment
Scheme" (RSMML EGLES) from Life Insurance Corporation against the Leave Encashment Uability and a sum of
{ 5266.83 Lakh (Previous Year { 4910.80 Lakh ) has been investetl under this scheme. As per acturial valuation
total leave encashment liabity of the Company of { 3510.39 Lakh (Previous Year { 3589.47 Lakh ) has been
adjusted horn fair value of plan assets and surplus fund of <'1756.44 Lakh ({ 1321.33 Lakh ) is shown under other
non current asset.

As at March 31,2020As at March 31,2021Particulars

Rail linkup at Sanu (refer note 11.1)

Mining property

Capital Advance (ConsideLed Cood)

Prepaid Expenses

Exploration and evaluation asset

Income tax deposits

Non Judicial Stamps in hantl

Leave Encashment Fund (refer note 11.2)

Others
Considerd goorl

Considert-l doubtdul
Less: Provision

10,365.69

1,630.19

74.40

153.90

929.11.

3,841.96

0.04

't,756.44

12t.79

1;.76

-73.76

11,846.50

1.,707.U

367.12

213.27

915.88

10,958.94

0.04

1,327.33

9t0.75

15.76

-15.76

18,876.52 28,24r.57Total

E
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72 INVENTORIES
in Lakh

Particulars As at March 31,2021 As at March 31,2020

Finished Goods

Rock Phosphate

Beneficiated Rock Phosphate

Rajphos

Secondary Ore
Gypsum
Lime stone

Bio Diesel and by products
Stores and Spares

(lncluding in transit { 37.73 Lakh ) (Previous year { 16.14 Lakh )

16,613.47

722.76

53.54

432.49

11.00

665.O9

0.07

t,u4.47

18,108.83

770.43

95.96

47.55

446.29

0.07

7,543.92

Total 20,y2.23 21,013.05

72.1 During the course of excavation and mining frorn its Jhamarkotra Mines, Udaipur, to mine out to saleable/marketable Rock
Phosphate in addition to over burden, the company is also required to necessarily excavate a material named as Secondary
Ore which contains high quantity of silica and other impurities. The material is, however, being stacked separately in the
mining area, since inception of ib excavation in compliance of relevant provisions of the concerned act/ guidelines as this
material contains [2O5 more than 5%. Since Secondary Ore is being stacked separately from inception of its excavation, a

huge quantity of arbund 92.19 lac MT of secondary ore is accumulated at ]hamarkotia Mines upto 31.03.2020.

Earlier the Secondary Ore was not directly usable/ saleable and was also having no inhinsic utili$; it was being treated as a

waste material. Further, as to mine out the main product i.e. Rock Phosphate Ore, this material is necessarily required to

excavate, no extra/separate cost is being incurred by the company on this product and till the financial year 2019-20, the
entire mining cost was being apportioned on the usable/ saleable products prior to the year 2019-?J., there was no sale of this
product because there were no buyers of this material, though the Company was making efforts to use the Secondary Ore by
beneficiating the same.

In the process, a sma[ quantity of the secondary ore was despatched on trial basis to one party during the year 2O'19-2O.

later on one party has started the production of Beneficiated Rock phosphate (BRP) from such secondary ore and continued
to take the material in the subsequent years . It has lilted around 1.49 lac MT till 31.03.2021 and continuing lifting the

material till the balance sheet date.

Company has also given letter of acceptance vide letter daled 24.12.2021 for sale of 5.00 lac MT @ Rs. 600r/- PMT of the

Secondary Ore annually for a period of 20 years which is further extendable by another 10 years to another party . As per the

terms, the party is required to complete the work of detailed desigo erection, testing and commissioning of the plant in all
rep€cts within 18 months hom the date of issuance of order and to start lifting of material within stipulated time.

From the above facts it appears that in due course of time, company would be able to sell the material in its ordinary course

of business and accordingly the product can now be considered having realisable value in the market. Accordingly,

company has started valuing the same as inventory w.e.f. 31.03.2021 at lower of cost or net realisable value whichever is less

.While valuing the stock of secondary ore as on 31.03.2027, the mining and other related costs incurred by the company

during the year 202O-2lhave been apportioned on systematic basis on this product also along with on other Products.

Further, as the costs incurred on excavation of secondary ore and other related costs in the years prior to the year 202G21

when this product was not saleable, have already been absorbed by the other products, the cost of the stock accumulated up

to 31.03.2020 has been taken as "nil" and the sale prrreeds of such stock would be considered as revenue in the relevant

years.

12.2 The Company was having 89342 CERs and 19643 VERs on 31.03.2021 ( Prev. year 89342 CERs ancl 19643 VERs in hand )
which have been treated as part of inventory and accordingly valued at Nil being lower of cost incurred for certification or
net realisable value.
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1.2.3 The cornpaly was having Nil REC orr 31.03.2021 ( Nil REC on 31.03.2020 ) which have been treated as part of inventory and

accordingly valued at Nil being lower of cost incurred for certification or net realisable value.

13 TRADE RECEIVABLES (UNSECURED)
in Lakli

14 CASHANDCASHEQUIVALENTS
in Lakh

14.1 Cash arrd cash equivalent comprises cash on hand and at bank ,PD account and teml deposits held with banks with
original maturities of three months or less.

14.2 Cheques amounting to t 1,485.28 Lakh (Prev Year { 1,485.28 Lakh) were issued to respective land acquisition officers but
not presented for payment till 31.03,2021 oI land compensation. These land owners went to the courts of law against the

conrpensation awartled. The cheques given to such land owners are submitted before the respective Courts in support of
docunrentary evidence of making payment and have been marked as "Exhibit" in the case file. Matter being subjuidice hence

no adtustment on account of stale cheque liability provided irr the books of accounts. These cheques shall be

revalidated/cancelled as per the decision of the Courts.

15 BANKBALANCESOTHERTHANCASHANDCASH EQUIVALENTS
in L^akh

15.1 Other bank balance comprises term deposit which are expected to realise in cash within 12 months after the reporting date.

L5.2 Earnrarked balances with bank includes Fixed deposit of { 455.57 Lakh (Prev year 1 3624.24 Lakh ) with maturity of less
than twelve months unclaimed dividend { 2.21 Lakh (Prev year { 2.53 Lakh ) .

("

As at March 31,2021 As at March 31,2020Particulars

17,048.27

7,494.67

-1,494.67

7+,747.69

1,450.91

-1,450.91

Unsecured

Tra cle receivable Considerecl Gooci

Trade Receivables- Credit impaired

Less: Provision for doubtful trade receivables

7L,048.27 14,t47.59Total

As at March 31,2021 As at March 31,2020Particu lars

Balances with bank
In Current Account
In Deposit Account- with maturity of less than 3 nronths

Cash in hand
Others'
Balances with Treasury in P. D. Account

-t 
6,057.47

49.59

1.88

1,13,823.48 7,O1,246.20

8,779.99

8.35

2.29

Total r,29,932.36 1,10,036.83

Particulars As at March 31,2021 As at March 31,2020

Deposit Account-with maturity more than 3 months and less

than 12 rnonths

Earmarkecl balances with banks

-t,982.87

70,179.20

3,050.33

13,078.79

Total rLL62.07 16,129.r2

n .L



Particulars As at March 311021 As at March 31,2020

Loans to Employees (Unsecured)

Unsecured and Considered Good
Uruecured and Considered doubtful
Less: Provision

128.05

0.92

4.92

164.00

7.32

-7.32

Total 128.05 164.00

15 LOANS
in Lakh

17 OTHER CURRENT FINANCIAL ASSETS

in t^akh

1E .CURRENT TAX ASSE-r NE-r)
in Lakh

L9 OTHERCURRENTASSETS
in takh

19.1 Others short term loans and advances includes advances to others amounting 167929.14 lakh (Prev year { 5798.61 Lakh )

being amount paid to Land acquisition officer for acquisition of land at Jalipa Village in state of Raiasthan.

19.2 Others short term loans and advances includes < 936.29 takh (Previous year 1 936.29 lnkh ) being amount recoverable

f rom PHED,Nagaur for distribution of desalinated water by M/s Nagaur Water Supply Company Pvt Ltd.

193 Company is paying GST at higher rates on the input services for mining i.e.72%,78o/" and 28o6 , while the output is chargeable

GST at lower rates i.e. 5% as a result Company has recognised excess input credit lying with it as an asset under the Inverted

duty tax structure. Section 54 (3) of the CGST Act provides for a refund of unutilisetl ITC and Rule 89 provides the

mechanism for claim of refund. On 18 April 2018, the Central Goods and Services Tax (Fourth Amendment) Rules 2018 were

notified whereby Rule 89(5) was amended so as to exclude refund of input services from its ambit. The amendment under

Rule 89(5) was challenged before different Courts under various cases. Accordingly the company has created provision for t
9905.54 t^akh as per the related provisions of GST Act /Rules in the Financial year 202O-2J.

Particulars As at March 3L,2021 As at March 31,2020

1.58

7,240.06

97.83

-97.83

Advances to Subsidiaries
Interest accrued on FDRs/NSCs
Claims Recoverable (Including Duty Drawback Receivables)

Considered good

Considered doubtful
Less: Provision

1.90

1,582.23

97.83

-97.83

Total 1,584.13 7,241.U

Particulars As at March 31,2021 As at March 31,2020

7,772.35

5,1s0.00

Income Tax Deposits
Less: Provision for income tax

10,889.44

2,075.00

Total 8,E14,44 2,62..35

Particulars As at March 31,2021 As at March 31,2020

85,645.56

30.99

-30.99

732.M

r08.18

Other short term loans and advances

Considered good
Considered doubtful
[,ess: Provision

Prepaid expenses

Machinery held for Sale

82,380.15

9,936.52

-9,936.52

428.62

133.90

E5'E5.7ETotal 8494L57

0



20 EQUITY SHARE CAPITAL
{in

20.1 Details of shares lreld bv Shareholders holtling nore lhur 5% Shares

trl

20.2 Tlte reconciliation of the nuurber of shares outstanding is set out below-

irl

20.3 Rights, preferences and restrictions attached to shares

The Company has one class of equity shue having a par value oI tlO per share. Memhem of the Company holding
equitl,share capital therein have a right to vote on everv resolution Placed before the Conpmy md right to receive
dividend. Each sharelrolder is eligible for one vote per share held. The dividend proposed lry the Board of Directors is
subiect to the approval of the shareholders in the ensuing ACM.

2I OTHER EQUITY

ul

Particula6 As at March 31,2021 As at March 31,2020

Capital Resene
General Resewe (as per last balance sheet)

Add: Trmsfened fron Retained Eanrings

Retained Eamings
As per last balarrce sheet

Add: Profit for the year
Appropriations
Dividend
Dividend Distribution Tu

Other Comprehensive,Income Reserve

As per last balance sheet

Add: Other Conrprehensive lncome for tlre year

1,083.93

1,85,919.88

1r5,919.88

47,793.U7

2,409.t1

44,m21B

-5%.66

-28.34
-880.m

1,0E3.93

r,85,919.88

1,85,919.88

32,732.57

73,735.73

-t,gn.58
-757.05

41,793.97

-376.75

-280.50

-5s6.66

Total 23O,s25.9E LA)AO.ZI

Er

'O.

Pa rt ic u lars As at March 31.,2021 As at March 31,2020

AUTHORISED
8,00,00,000 Etluity shares of t10/- each

(Previous Year 8,00,00,000 Equitv Shares ot {10/- each)

ISSUED, SUBSCRIBED AND PAID-UP
7,75,51,500 Equity Shares of {10/- each fully paid-up

(Previous year 7,75,51,500 Equitv Shares of ? 10/- each fully paid-
up)

8,000.00

7,755.75

8,000.00

7,755.75

7,755.75 7,755.15

Particula6 As at March 31,2021 As at March 31,2020

Name of Shareholder
No. of Shans (r7o

held)
No. of Shares (Yo

held)

Govemor of n5.42 (99.99) n5.47(99.99\

Particulan 202EZt 2079-20

Equitl, s\61gs 61 the begirming of the vear
Add: Issued durirg the vear
Less : Shares cmcelled on buy back during the vear

775.52 775.57

Equity shares at the end o[ the vear / />.JZ 775.52

(t

o

()'
I



21.f Nature of Reerues
Retained Eamints represent the undistributed profits of the Company.

Other Comprehensive lncome Resene represent the balmce in equity for items to tE accountecl in Other
Comprehensive Income(OCI) . OCI is classified into i). Items that will not be reclassifietl to prolit md loss; and ii).
Items that u,ill be r<'[asilietl to profit and loss.

General Reserve represents a statutory reserve that is in accordance with Companies Act wherein a portion of profit is
apportioned to general reserve. Under Companies Act, 1956 it u'as mandator)' to transfer m anount belore the
compml' cm decliare an1' clividend, however under Compmies .qct, 2013 transfer of my amount to Geleral re*rue is
at the dirretion of the Compmy.

Capital Re*rue includes the amount arise on account of analgamation o[ compmv with Rajasthan State Mineral
Development Corporation Limited.

22 OTHER NON.CURRENT FINANCIAL LIABILTTIES
m

23 PROVISTONS (NON CURRENT)

m

23.7 Mine closure Iiability of some mines are immaterial based on the conditions existing on the halance slreet date and
accordingll, the Compmy didn't ra'ognisetl the liability of those mines.

24 DEFERREDTAXLIABILITY

E TRADE PAYABLES
m

25.'1, In compliance of the requirement under ''The Micro, Snrall and lvlediuul Enterpritrs Developutent Acl, 2006" the

Compmy has been making request to its vendore to provide their status under'The Nlicro, Small and Nletlium

Enterprises Development Act, 2006" this infomation has been detemined to the extent such parties have been

identilied on the buis o[ information available with the compan!,. On the basis of the infomation received from

various supplier/vendor the requisite inlormation is as mder-

Particulas As at March 31,m4 As at March 31,2020

Other payables 1,249.03 1,358.16

Total 1,249.8 1J5E.16

Particulas As at March 31,2021 As at MaEh 31,220

Prcvision for employees benefits
Provision for Sick Leave
Provision for Mine Closure

437.U

3,122.42

438.72

2,973.73

3,411.E5Total 3,ffi25

ParticulaE As at March 31,m20

2,M.24
7,7M.78

Deferred Tax Liahilities
Defened Tu Assets

560.06Totel

As at March 31,alZ)Particulars As at March 3l,ma

Unsecured

Micro, snall and Mecliunr Enterprises

Others

38.98

5,y6.y
29.09

5,557.14

Total 5385.3!i S,M.B

(t

m



Pa rticu la 6 As at March 31,2021 As at March 31,2020

Total outstanding dues of MSMED
(a) Principal amount tlue to uricro antl small enterprises 38.98 29.09

(tr) Interest due 0.79 1.45

(c) The anrount of interest paid by the buver in ternrs of section 16 of the
MSIVIED Act, 2006 atong with the aurounts of the pa)'urent urade to the
supplier bevond the appointed rlav during each accounting vear.

(d) The amount of interest clue arrd pavable for tlle period of delav in
making payment (which have been paid trut beyond the apFointed day
during the year) but without ad(ling tlre interest sPecilied under the
I\4SMED Act, 2006

(e) The nilomt of interest accrued md renaining unpaid at the end of
each accounting vear

(f) The anrount of further interest remaining due and payable even in
the succeeding years, ultil such date when the interest dues as above
are actua[y paid to the srnall enterprise for the purpose of disallowance
as a deductible

{in

25 OTHER CURRENT FINANCIAL LIABILITIES
{in

* There is no amormt due & outstanding as at tralance sheet date to be trmslerred to Investor Education & Protection
Fund as per Section 125 of the Conrpanies Act 2013.

26.7 As royalty is chargeable / payahle on the urineral taken out lrorn urining areas, the Compmy is not providing any
liahi.lities towards rovaltv chargeable / pal,able on the urinerals lving in tlre urining areas.

26.2 In compliance of Gazette notification dated 10th April 2003, Royaltv on Rmk Phosphate & Gypsum was being paid to
Dh4C at prescribed rate on the morthly lrenchmark price declared hy the Indian Bureau of Mines(IBlr,I) of these
minerals. Since IBNI is declaring the hench nrark prices alter a gap oI six-seven nronths wlrich are eflective
retrospectively, there remairB soure difference in the amout ol royalty collected md payable to DIvtG on Rfrk
phosPhate as per tlre IBM fomrula. The Compary had issued deurmd letten in earlier yeus to its custourers for Rtrk
Phosphate for payment of differential royalty in the cases wlrere mrout of rovalty recovered was short and the
customers have filed caes in Jodhpur bench of Hon'ble High Court, Ralasthm, against such demand letters. The court
has decided the cases in lune 2017 , stating that conpmy cm demand the anount of Royalty short collected. In
compliance o[ the decision of the Hon'ble High Court the conpany hd initiated necessary action for recovery of
amount of royaltf il dispute. Hou,ever against the order oI Hon'ble High Court lew custoDrers have filed cases in
Hon'ble Supereme Court. The accounting treatment would be rnade based on the outcome of the crees.

I

Particulare As at March 31,2021 As at March 31,2020

Unclaimed Dividen<1*

Securitv Deposits

Retention
Other Pavables

2.2r
2,714.97

2,629.51

8,949.52

2.53

2,956.47

2,473.57

8,904.24

Total 14,295.8 14,276.75

et

o
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Particulan As at lvlarch 31,2021 As at March 31,20m

Statutory Liahilities
Advarces from Customers & Others

Subsidiary Companies

'18,270.50

5,123.18

76,n3.58

9,287.43

5,490.98

75,320.84

7,fi,757.26 90,099.25

27 O-IHER CURRENT LIAEILITIES
n

Total

'TB PROVISIONS

Particulam

Provision for employees benefits
Sick Leave

Cratuitl'
Provision for progressive lvline closure

As at March 31,2020

t07.20

15.36

r,597.79

108.30

49.33

r,497.74

Total r,720.35 

"

7,655.37

As rt lrlarch 31,2021

28.1 As per the guidelines for preparation o[ lvline closure Plan issuecl by lvlinistry of CoaL Govenrment of Inclia, the
cornpanvhasurade aprovisionof I159T.TSLacrelaledtoprogressivelnineclosureexpenseuptb3l.03.202l(Prevyear
I 1497.74 Lac ). I

28.2 As per the guicletines issuerl (or preparation md approval o[ lrlire Closure Plan, bv the Ministry of Coal, Goveruent
oI tntlia, the companv has got the minc closure plm approvecl Ior Sonari atl Giral mines whereas Dralt mine closure
plm for Matasukh mines has been prepared but the same is yet to be approvqd
\{hile preparing the Nline Closure Plans, the expenses to he incurred on variorrs activities related to tlre mine closure
were estimated hased on the information md data available at the time of preparation of the Mine Closure Plare.
However, with the passage of time md actual requirement o[ rvork, the actrral rxpenses are expected to vdn'from the
cstimated expenss,
As per the system prevailing in the company, some o( the activities related to mine closure are being carried out hv the
minirg contractor as per conlract conclitioru and maior part of expenses incurreci on such aclivities are heing charged in
the statement of profit and loss as contractual expenses.
hr vieu' of the fact that the activity wise expenses considered in approvecl /draft mine closure plans are oril1'
estirnations which are varying subsequently due to various reasons, the company has provided concurrenI mine closure
exlrenses aclually incurred inclucling those expenses which are heing charged as contractual expenses, in the statement
of profit md loss accout as md when incuned and creating Provisions for activity wise shortfall in the expenses to be
incurred with respcct to the estimated expenses as considereci in the approvecl/drafl mine closure plan. However no
assets is being recongined as rro further luture ccononric benefit available for the saure.

2tt.3 r\s per IND AS lg "Emplbyees Benefils", the rlirlosures of Employee benefils as ttefinecl in the IND AS is given below:

28.3a 'the Company's Provident Fund is exenrPted uder Section 17 of Employees' I'roviclent Fund Act, 1952. The conditions
for grant o[ exemption slipulate that the employer shall make goocl of deficiency, { any, incurrecl by the trust on
accoult of (lifference in dmlared rate and inconre eamed or other reasons.

n

m

Parllculars As at i\'tarch 31,2021 As at March 31,2020

Enrployer's Contribution to Provident, Pension Funds and Other Ifunds 1,1 15.15 t,737.06

(/



29 REVIJNUI] ITROM OPERATIONS

Particrrl ars

( in l-akh)

Ifor tlre year
errded 31st March

2020

Sale of -

lligh Cracle Rock Phosphate

Beneficiated Rock I'hosphate

Rajplros
Secondarl' 6rP

(iypsunr

Selcrrite

[.igrrite

l-irrrestorre

Wind Power

Solal l)ower (r'efer nol"e 29.5)

Olher operatinB revenue

1'a iling
Sa le of Ca rborr/ \/ol u rr l-a ry Ll.n',rssiorr l(erl uc I iorr (CllR/ \i
Sale of Renewalrle (-elti fica te

'I'otal

29.1 l.,ignite & [,irnestone was being supplied to Raja:than Vitlytrl Utpaclarr Nig,anr Linrited (R\/tJNl-) as per the

Fuel Supply Agreement (FSA) errtertrcl with paltr'. lhe FSA ,,vas clue for renewal w.e.f.20 l;etrruarr,,20l2-.
Petrtling renewal of l:SA, reverlue on this accorrrrI lrave lrcerr accounter] [ol ou the basis of prevailirrg rate

as per existing FSA.

29.?- I.ignite fronrSonali pitisbeingsuppliedtoli\/l.iNL.fronrNovenrber2012. Issueforinclusionof Sonali pit
irr FSA & fixing of price is under consirleraLiorr rvith RVtJNI-. As sucl.r, suppll, of lignite fronr Souari pit
lrave beetr accounted for on the basis of mirrute's of nreetirrg held orr 01/10/2014 hetrt,een Conrpanl, ancl

ttvUNL.

36,250.39

9,523.04

689.2,t
1.65

2,602.34

41.93

76,467.42.

19,855.68

t!,538.07

198.0.r

124.73

SuhsetluenLll' Brrergy Depaltnrerrl., Coli after.rlrre c'le[iberation appr6vsd the FSA for t.Jnit-ll of GLP[./
It\/UNI- artd transfer price ol l-igrrite supplied [rr.rrrr Sorrali nriue oI RSN,Il\,1t. 1-his approved FSA for supplv
of Lignitc flout Sorrati to Giral Urril-ll of RVt-lNl, is vtt to [,c fornrallv sig,rred lrctweerr Rlilvll\ll. & I{VUNL.
llowever RVLJNI- r,icle their letter datecl 26/01/?019 has irr(olrrtd Llrat since thc clisirrvesl.ntent of Giral
l,ignite Power [.td. is under corrsidt.r'atiorr, arrd thet have statet] that the Plo(.ess for sigrrirrg of Fuel Suppll,
Agreemerrt (FSA) for GLPt. l.-lrrit-ll ,rrtr1, lrc put on lrolc'l.

Necessat'v acljusttrreuts, if anv, wotrlcl be calrie,.l orrl. orr Iirralizing ancl sigrling of t;SA with RVtiNl-.

Due to shtrt rlowtr of 1.r6p5'1 Plants situated a[ (,iral ,RVLJNI-, lras uot lifted arrv cluantitl o[ l-ignite fronr
Sorrari anc'l Ciral [r'lirres oI the corrrp;rrrv since lirrarrt'ial I ear 2017-18.

29.3 1-lre Corrrpant'is gr.tting CU(s fr,inr its vvin,-l rlill projects anr{ other projects registerec{ with United
Natiotrs lrratrtework Couveutiotr rirr Clinratc ( lrarrge (t-lNI;CCC) uncler Clean Developnrent lvlechauisnr
(CDM) category which are tradable irt the iul.er natiorraI nrar ket. The Company would lre receiving CERs on

regular basis front its existing regjstered projects. Sirnilarlv the Conrpant,has also startecl gettirrg
Voluntary llmission Reduction (Vlrl{s)

'i at.l-,)rItl
*

&

I;or the year ended
31st March 2021

33,351.80
.10,01,t.02

1,026.85
222.76

2,774.92

8.07

I5,350.89

17,729.20

4,069.69

56.87

45.33

84,050.40 90,292.50



29.4 Renewable Energy CerHficate (REC) mechanism is a market basecl inshument to promote the renewable
energy and facilitate compliance of renewable purchase obligations (RPO). There are two categories of
RECs viz solar REC & Non solar REC. The company has hstalled 5 MW solar power plant in Bikaner
dishict and signed the PPA with DISCOM for sale of solar power under REC mechanism. Therefore, solar
REC's are issued against the sale of power from the above plant. After fulfilling the eligibility requirement
& the procedure for issuance of REC, the central agency i.e. NLDC issues the REC which are traded in the
energy exchange.

29.5 Company has issued Detailed Letter of Acceptance (DLOA) No. RSMM/ CO/ PROIECTS/ Solar Power/
DLOA/ 2014-15/119 dated 20.06.2014 to M/s Rays Power Experts Pvt. Ltd. (RPEPL), New Delhi for
setting up of 5 MW Solar Photo Voltaic Power Plant with all required accessories on turnkey basis along
with its comprehensive operation & maintenance to give guaranteed generation for a period of 20 years. In
response to the above, the firm has set up the 5 MW Solar Power Plant at village Sarah Bhiyanimani, Tehsil
Kolayat near Gajner in district Bikaner.

The above solar plant was commissioned on 37.72.20L4. The said plant is under O&M conhact with M/s
RPEPL for a period of 20 years since its conmissioning. The Company had signed the Power Purchase
Agreement (PPA) with Jodhpur DISCOM for the 100% sale of generated power from the above solar plant
and the initial period of PPA was upto 31.03.2016 since commissioning of the project. Thereafter, the term
of the PPA was extended by the DISCOM and the last extended PPA was valid up to 31.03.2019.

RUVNL/DISCOM has not signed the PPA for the sale of power generated from 5 mw soiar power plant in
Bikaner w.e.f 01.04.2019. The power is being fed in the DISCOM gricl since 07.04.2079 and Company is not
getting any revenue from DISCOM in absence of PPA with DISCOM. The RERC (Rajasthan Electsicity
Regulatory Commission) has decided the tariff for the sale of power from such solar plants and the
DISCOM was supposed to take the generatecl power from the above plant. [n spite of taking up the matter
with DISCOM/RUVNL from time to time by us and even after taking up the matter with the Energy
Department, GoR, the PPA has still not been signed by DISCOM/RWNL.

It is to mention that around 750 MW wind/solar projects including RSMML's 5 MW Solar Project in
Bikaner district, commissioned in the State of Rajasthan are suffering due to non signing of PPA by the
DISCOM and not getting any revenue from such proja:ts since 01.M.2019. The Conrpany has also filecl a

writ petition against DISCOM in Rajasthan High Court Jaipur for non-signing of required PPA for sale of
power to the DISCOM and the matter is pending in the Hon'ble High Court, Jaipur. The company has also

filed appeal in APTEL (Appellate Tribunal for Electricity), New Delhi for gefting relief in the matter.

The company has fed around 6800000 unit of power in grid during the year 2019-20 & 2020-21,. Therefore,

the company has been operating its solar power plant and producing power during these years. Further,

the Hon'ble High court has also passed an interim order dated 18.02.2020 & ordered the power producers

to continue to feed the power into the grid. Since power/energy is an essential need of the hour and also a

Iarge number of power producers are suffering due to non- signing of PPA, the company expects a
favourable decision in the court case and the power plant is expected to be used over the expected life of
the ptant which is around 22 years. As per company's view, since there are so many solar Power
proclucers through which the generated power is being taken /used by DISCOM but not releasing any

purchase consideration to them due to non execution of PPA . Most of tlern are filed cases against

DISCOM and RSMML expected that such cases are to be decidecl in favour of such power producers.

-lo



30 OTHER INCOME
rn

30.1 The company has leased out its 181 numbers of Box N wagons to Railways for a period of 20 years,
purchased by it in the year L996-97 under "Own Your Wagon Scheme (OYWS) " through two separate
agreements, out of which one agreement has expired in fuly, 16 and another one in September, 16. After
expiry of the agreernents, the company approached Railway for Buy Back of these wagons to which
Railway responded that no such arrangements exiis and offered tertiary exterision for another 10 years
subsequent to which ownership will be of Railways. A Commiftee of RSMML officer's was forrned to
decide the future course of action. The committee recommended to auction off these wagons which is a
more profitable option.

Subsequently a comrnunication was sent to Railways to identify the wagons for returning to RSMML at
Sanu Railway Siding. Initially railway denied to handover the wagons as according to them no such
provision in ttre OYWS Policy exisls. Railway board has further issued clarification on representation of
few parties that lesser shall be owner of the wagons ancl they shall the option to either sale the wagons to
railways on mutually agreed price or to take wagons from Railways. After the receipt of the clarification
issued by the railway board, RSMML has been sending cornmunications to Railways, regularlv, requesting
for providing the procedure for buy back of these wagons along with their expected value. As informed by
Dy. Chief Manager /FM, NWR vide their letter dated 14/07/2022, they have requested Railway board
for providing detailed procedure ancl guidelines for determining the value of wagons procured under
OWYS which is under process.

30.2 Compensation

Wind power Phase V (15MW Wind Farm at ]aisalmer
RSMML had awarded the work of installation, comnrissioning, operation & nraintenance of Phase V wind
fann in faisalurer (Rajasthan), to M/s RRB Energy Ltd. having generation capacity of 15 MW. As per the
terms of the contract, compensation at the rates prescribed is recoverable for the shortfall in the generation
of power in the respective block periods as prescribed in the conhact, based on Power Curve based
Guaranteed Generation (PCGG) comrnitted by the M/s RRB Energy Limited. Accordingly, a sum of {
3,39.81 Lakh is estimated to be recovered from the contractor based on the performance during the thirct
block period from Jan 2013 to Dec 2016. However, the contractor is disputing the levy of compensation
and claiming that tl'rere is no shortfall in the generation as per the terms of conh'act and as such no
compensation is payable.

t
o

For the year ended
31.st March 2021

For the year
ended 31st March

2020

Particulars

Other non operating revenue

Sundry Credit Balances written back

Profit on sale of Obsolete and other PPE

Miscellaneous income

Liability no longer required

Interest income

7.86

1,348.59

47.38

6,065.88

7.71,

79.27

928.73

43.48

7,729.27

Total 7,469.77 8,1n.40

-?r
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For recovery of compensation from M/S RRB Energy Ltd., the company has invoked the Bank Guarantee
of < 336.88 Lakh. Consequently, the contractor has filed a court case before the Hon'ble High Court ,

fodhpur claiming the refund of the illegally revoked and encashed BG. The contractor has also filed a

court case before NCLT , faipur claiming the due O&M payments of the wind farm which has been
retained by RSMML on account of ottrer leviable claims of RSMML. Further, the contractor suspended its
operations and the company has taken over the possession of the wind power plant. The plant was got
inspected by Suzlon Global Services Ltd and it was found that machines of the plant require repairing,
major or minor as the case may be. The work of minor repairs of Phase V has been already given to Suzlon
Global Services Ltd. Since the mafter is pending in High Court, the invoked amount of BG amounting to (
336.88 Lakh has been kept under retention account and has not been booked to revenue of the cornpany in
the year 2078-79 and thereafter.

Solar power

M/s Ray Power Experts Pvt. LId.(RPEPL' was awarded the work of inshllation, comnrissioning, operation
& maintenance of 5 MW Solar Power Plant for the company in Gajner, Bikaner (Rajasthan). As per the
terms of contract, compensation at the rates prescribed is recoverable for the shortfall in generation of
power in the respective block periods as prescribed in the contract, based on Net Minimum Guaranteed
Generation (NMGG) committed by M/s Rays Power Experts Pvt. Ltd. There is a shortfall of 3679910 units
(Subject to revision on fumishing the proof under force majeure) during the first & second block period
from Jan 2015 to Dec 2018 and accordingly the compensation was required to be recovered from M/s Rays
Power Experts Pvt. Ltd. at applicable rates as per the contract. However, the conhactor has been

disputing the levy of compensation and claiming that the rate of compensation is very high in comparison
to the revenue realised by RSMML from sale of power from the solar plant & also found disputing the
shorffall unib. The matter was put up in the 409th board meeting of RSMML held on 05.04.2019 and the
board was apprised with the status of the plant as M/s Rays Power Experts Pvt. Ltd. informed that they
will not carry out the further O&M of the solar plant if the dispute of compensation is not resolved.
Looking to the investnent of { 26.5 Crores in the solar plant by RSMML , a decision was taken in the
board meeting that M/s Rays Power Experts Pvt. Ltd. shall install additional solar panels in the plant to
meet out the NMGG on regular basis and to recover the past shortfall in generation also.

Further, in view of the liquidity problems of M/s Rays Power Experts Pvt. Ltd. for incurring new
expenditure due to invocation of bank BG of ( 5.30 Crores by RSMML and turning account of the firm to
NPA, it was decided by theboard to make the funds available to M/s Rays Power Experts Pvt. Ltd. which
RSMML has got by en-cashing the BG amounting to t 5.30 Crores. RSMML has released t 4.41 Crores to
M/s Mundra Solar ltt. Ltd. (Adani) through ESCROW account for the supply of additional solar panels

but still M/s Rays Power Experts Pvt. Ltd. has not supplied the new additional solar panels for
installation in the 5 MW Solar power plant. Since even after sending many requests , as firm has not yet
installed solar panels, RSMML has issued legal notice to M/s RPEPL. M/s RPEPL responded to the above

legal notice. Further, the management of RSMML constituted a committee for examining all the aspects of
the issue, submit its report and only after that further recourse of action would be initiated.

30.3 The company is recovering late Payment Surcharge (LI5) from DISCOMs on account of delay in releasing

the payments by them towards sale of wind power. The DISCOMS are not releasing the due L[lS amount
on regular basis. Looking to the uncertainty involved in the receipt of LIfS amount from DISCOMs, the

same is being recognized as income in the books of account only upon its achral realization .
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31 PURCHASEOFORE

32 CHANGES IN INVENTORIES OF FINISHED GOODS

33 EMPLOYEE BENEFIT EXPENSES

ln

in Lakh

in Lakh

Particulars
For the year ended

31.st March 202L

For the year
ended 31st March

2020

217.67 230.52Purchases

217.67 230.52Total

Particulars
For the year ended
31st March 2021

For the year
ended 31st March

2020

Closing Stock

Rock Phosphate

Beneficiated Rock Phosphate

Secondary Ore

Rajphos

Gypsum

Lirnestone

Bio Diesel and by products

Opening Stock

Rock Phosphate

Beneficiated Rock Phospha te

Rajphos

Gypsum

Limestone

Bio Diesel and by products

1,6,673.47

722.76

432.49

53.54

11.00

665.09

0.07

18,497.75

18,108.83

n0.43
95.96

47.55

446.29

0.07

79,469.73

95.96

47.55

446.29

0.07

79,469.73

20,657.61.

3,666.30

292.22

163.56

255.87

1.90

25,037.46

18,108.83

770.43

(Increase)/Decrease 977.37 5,s68.33

Particulars For the year ended
31st March 2021

For the year
ended 31st March

2020
Salaries & Wages

Conhibution to Provident/Pension & Other Funds

Leave Encashment

Bonus/ Additional Remuneration
Employees' Welfare

Employees' Social Security

10,226.48

1,967.89

848.38

91,.86

991.03

4.09

11,058.95

1,940.68

1,,077.20

91.91

1,715.64

0.38

Total 14,729.73 15,278.76

r:{
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A FINANCE COSTS

35 MINING , OTHER OPERATING AND ESTABLISHMENT EXPENSES

Mining and other operating expenses
Stores consumed (refer note 35.4)

Payment to Contractors :

For Removal of Overburden
For Raising, Transpoitation & Others
For Progressive Mine Closure (refer note 28.2)

Freight Charges

RaiI linkup expenses ( refer note 1.1.1)

Dewatering of Mines
Crushing Plant Expenses

Power Charges

Royalg & Dead Rent

Conhibution to National Mineral Exploration Trust

Contribution to District Mineral Foundation
Contribution to Raiasthan State Mineral Exploration Trust
Gst lnput under Inverted Duty (refer note 19.3)

Progressive Mine closure expenditure (refer note 28.1)

Land tax

Repairs to Buildings
Repairs to Machinery

Repairs to Plant

Repairs to Road

Research & Development

Sampling & Analysis
Compensation for Mineral
Afforestation Plantation & Environment
Rural Development Expenses

Corporate Social Resposibilty

Laboratory Expenses

Amortization of mining closure expense

Selling Expenses including commission

Packing Charges

Cash Discounts/Rebate on Sales

Business Promotion Expenses

TotaI

ln

({ in

Particulars For the year ended
31st March 2021

For the year
ended 31st March

2020
Interest expense ( including bank)
Guarantee Commission

on mine closure

430.73

6.96

148.69

622.62

7.74

141.6-t
Total 586.38 777.97

Particulars For the year ended
31st March 2021

For the year
ended 31st March

2020

8,676.92

14,263.@

3,985.7s

37.48

1,480.81

0.72

72.70

2,W7.W

10,113.02

776.97

2,677.07

13.16

9,905.il
100.05

8,410.83

115.85

295.56

309.67

48.40

29.34

125.42

33s.93

72.85

8.08

2,796.29

574.27

9.67

77.6
179.M

99.36

43.96

r,999.42

109.U

t,143.56

302.99

N.53
25.85

68.01

261.05

68.32

0.40

194.80

9.17

77.6
169.6
6.35

2.32

83.40

3,922.42

7,568.96

19,767.32

2,398.69

43.72

7.6
18.08

2,305.32

70,078.62

1.82.26

2,817.74

6,970.06 53,177.98
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Establishment expenses

Repairs to Others

Rent including Plot Rent

Rates & Taxes

Secuity service expenses

Insurance

Travelling & Conveyance

Vehicle Up-keep
Payment to Auditors:

Audit Fees

Tax Audit Fees

For reimbursement of expendihrre

General Charges

Postage, Telephone & Telegraphs

Printing & Stationery

Electricity & Water

Seminar, Training & Exhibirion
Legal & Professional Charges

Advertisement & Publication

Bank Charges

Subscription

Entertainrnent

Board Meeting Expenses

Sundry debit balance written off
Provision for Doubtful Debts

Consultancy Charges

Claims & Settlements

Computer Maintenance & Software Exp.

Obsolete and Other PPE written off
hnpaired/Obsoletion loss on PPE

Obsoletion/ theft Ioss on Spares

Loss on sale/ h'ansfer of Obsolete and Other PPE

Donation

Total

721,.13

76.93

338.54

832.10

53.62

439.26

747.33

93.39

110.98

239.47

735.85

37.28

569.68

76.78

6.93

1.50

5.70

50.54

47.-t4

30.03

68.78

1.47

94.47

702.95

1.77

2.70

77.12

0.14

0.18

43.75

89.90

6.30

1.50

3.22

70.91.

52.11.

33.98

75.09

18.41

120.67

133.19

0.80

2.75

17.76

0.29

1.03

42.85

63.66
't61.97

57.97

3.30

1.11

10.88

0.01

505.00

100.21

0.50

13.10

1.65

0.18

5.00

35.1

1{

Earlier the Governnrent of Rajasthan (GOR) has imposed land tax under the provisions of the Finance Act
2006 on the mining lands in the year 2006-07 at the rates prescribed rates prevailing from time to time. The
cornpany has provided and deposited the arnounts of land tax and had also filed appeals with the
appellate authority whelever there were rnistakes in the assessrnents and based on the revised assessment
orders/ decision on the appeals of the company necessary accounting adjustrnents were made. However,
few appeals are yet to be decidecl and thus accounting adjushnents in those cases are yet to be done.

Subsequently theGORhasdeclaredthe rateof landtaxas"Zero" w.e.f.01.04.2013. Intherneantime
some of the effected parties including The Federation of Mining Association of Rajasthan (FMAR) in which
RSMML is also a nretnber, werlt to the Hon'ble High Court, Rajasthan against the levy of Land Tax by the
GOR, challenging the validity of the Land Tax and then to the Hon'ble Supreme Court against the order of
Hon'ble High Court. The final decision of the Hon'ble Suprerne Court on the matter is still awaited.

2,62r.96 3,236.19

Grand total 69,592.02 56,408.77

t
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ln the year the GOR vide its notification dated 19.11.2019 has declared the new rates of land tax for the
year 2019-20 under the provisions and rules made under the same Finance Act 2006, the validity of
which is yet to be decided by the Hon'ble Supreme Court and assessing authorities have also issued
demand notices to some of the mining land holders. Accordingly, RSMML has also received demand
notices from the respective assessing authorities for its few mines.

On receipt of the demand notices, respective SBU-PCs of the company have filed appeals challenging the
demanded amount and have intimated the amount of land tax as per its own calculation. Subsequent to
the filing of appeals, the company so far has not received any conmunication from the concerned
authorities on the appeals so filed. However, pending any comrnunication/decision on the appeals filed
by the company, a provision of { l999.42Lakh was made in the accounts for the financial year i.e.

2019-20, which consists of the amount mentioned in the various appeals against the demand notices
and the amount land tax as per calculation of the cornpany for those mines where no demand notices
are received. The amount so provided is yet to be deposited.

The rates of the land tax on various lands were revised by the Rajasthan Finance Act2020 vide notification
dated 30.03.2020 and another notification dated X3/03/2022 vid,e which land tax for RockPhosphate was
further revised . The revised rates of land tax for Land bearing Rock Phosphate is fixed ar ? 25/ - per E.
Mtr. whereas the rates of lands bearing other minerals of the company are varying from ( 2/ - per Sq. Mtr.
fo i 6/ - per Sq. Mtr which are effective from 01.04.2020.

In view of the notifications dated 30.03.2020 read with notification dated 28.03.2022, the company has

booked a liability of t 8410.83 Lakh towards land tax for the year 2020-21., considering the total lease area

of various mines of the company.

35.2 Revenue expenditure on Research & Development is charged to Statement of Profit & Loss in the year in
which it is incurred. There is no capital expenditure incurred on Research & Development during the

year.

35.3 As per Section 135 of the Cornpanies Act, 2013, a Corporate Social Responsibilig (CSR) Committee has

been formed by the company. Amount required to be spent by the Cornpany on Corporate Social

Responsibility (CSR) activities during the year was ( 416.52 Lakh Revenue expenditure charged to
Statement of Profit and Loss in respect of Corporate Social Responsibility (CSR) activities undertaken

during the year ts < 574.27 t^akh (previous year 194.80 Lakh ). No Capital expenditure was incurred

during the year in construction of capital assets under CSR projecb. Shorffall of ( Nil (previous year (
196.07 Lakhs) in the CSR expenditure of the year 2020-2t with regard to the amount mandate as per law.

35.4 Stores consumed does not include consumption of Stores & spares of I 44L.68 Lakh charged under
various heads (Prev. Year ( 543.O1 Lakh ).

i--@
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36 FINANCIAL RISK MANAGEMENT

36.r Financial risk factors

The Company's principal Jinancitrl liahilities comprise of trade antl other payables, aclvance from subsidiary companies,

security deposits, retentiotl moneys and other such payables.'l'he Company has not taken anv loans or borrowings from any

lrank or financial instituitions. The nrain purpose of these financial liabilities is to manage finances for the Company's

operations ancl also fclr pulchase of capital assets anrl for safeguarcling its interests unrlel contracts.

The Company has given loans to its enlployees, trade and other receivables, investments in equity shares irnd cash antl cash

equivalents that arise directly from its opet'atiolrs as a Part of its financial assets.

The Company's activities expose it to a variety of financial risks.

a. Market risk
Marl<et risk is the risk that thc fair value or future cash flows of a financial instrun'tent r'vill fluctuate because of changes in

rnarket prices.

Iiiniurcial Instrunrents affectccl bv lr'larket Price llisk inclutle investments matle in equity instruments by the Company.

Thcle are no currcrlc) r'ate lisk or interest rate risks on the Cornpauy since all the transactions are dotre in the functional

cullency (INR) and thc Company hirs not taken irny loans or borrorvings from drc mirrket.

b. Credit risk
Cretlit risk is the risk that a counter part,v lvill not ineet its obligatiorrs urrder a Iinarrcial irrstl'ument or customer contract,

leatling to a financial loss.
'Ihe Cornpanv makes major of its salcs, eithcr on an advance basis or against a sccurity in the naturc of Lettel r-rf Credit or
Bank Guirr.rntee, and hence the credit risk is mininul. Financial Instrunlents like trirde receivables anrl loans forwarded to

ernployees are subject to slight credit risk against n'hicl'r the Comparry has booked Expected Cret'lit Losses.

c. Liquidity risk
Liquidity risk is the risk that thc Company nmy uot be able to meet its present and future ctrsh and collateral obligations
without incurring trnacceptable losses.

tseing a cash rich cornpany, it does not have any acute liquidity risk and has no lines of credit in the Iorms of loans payable.

Market Risk

Cornrnoditlr Price risk and sensitiviW
Being a nrining Crlnpany, the commodity risk of thc Company is bare minimurn since there arrr no raw materials. Irr case of
some commoclities sold by the Company, thele is a price risk for which no specilic arrangernents have been matle by dre

Conrpany.

Ctedit risk
The Company is exposed to credit risk fronr its operating activities (prinrarily trade receivables).

Trade Receivables
The Cornpany extentls seculed cretlit to custornels of Rock Phosphate irr nolmal course of business of 120 days. The
Conrpany considers f:rctors such as credit track recold irr the market antl past dealings for extension of credit to customers.
The Company morritors the payment track record of the customers. Outstanding customer receivables are regularly beiong
monitored. The Company evaluates thc collccntration of risk with respect to tradc receivables as krw, as its customers are
located in several iurisdictions and industries antl operate in largely intlepentlent markets.'[he Company has also taken Bank
guarantees and letter of credit from its customers, vr'hich mitigate the credit risk to almost full extent. 'fhe Company extends
uusecured credit to SAII-, a Government of hrdia enterprise and few parties which purchast's SMS Grade/Cement Liurestone.
It also sales Power to elechictv cclmpanies of Governmerrt of Rajasthan on unsecured credit.
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The ageing of tratle receivables as on 31st March 2021 is as below
ln

The ageing of tratle receivables as orr 3lst March 2020 is as below
ln

Expected Credit Losses

100% Expected Credit losses are recognised for all financial assets which have become tlue for more than 36 months. Thus, a

cumulative amount of { 1494.64 Lakh has Lreen booked as expected credit losses till 31st March 2021

lfi)% Expected Credit losses are recognised for all financial assets which have become due for more than 35 montl$. Thus, a

cumulative amount of t 1450.91 Lakh has been booked as expected credit losses till 3lst March 2020

Financial instruments and cash deposits

I'he Company considers factors such as track record, size of the institution, ntarket reputation and service standards to select

the banks with which balances and deposits are maintained.'Ihe Company does not maintain si8nificant cash and dePosit

balances other than those required for its day to day operations. The rest amount is deposited irl the PD account, with the

govemment, which can be withdrawn as and when required and on which interest, as fixed by govemment, is being

received. This PD account is a risk free deposit.

Liquidity risk
The Company's objective is to at all times maintain optimum levels of liquidity to meet its cash requirements. Theie are no

borrowings by the Company, whether short ternr or krng term. The Company monitors rolling forecasts of. its liquidity
requirements to ensure it has sufficient cash to meet operational needs ancl the excess funds are transferred to the PD account

as per guitlelines of Govemment of Raiasthan.

Since it a cash rich Company, the liquitlity risk faced by the Company is very minute.

Competition and price risk

Thc Company faces competition from lmal and forcign compctitors. Nevcrtheless, it believes that it has competitive

advantage in terms of high quality proclucts antl also owing to Bovernment regulations, because it enioys monopoly in

mining of Rock Phosphate which is the main sourre of revenue, in the state of Rajasthan, for the Company.

&

(

Particulars Due upto 35 Months
Due for more than 35

Months
Total

Good 11,,048.27 17,048.27

Doubtful L,494.67 7,494.67

Others
Gross

Expected Credit Losses -L,494.67 -1,494.67

Particulars Due upto 35 Months
Due for more than 35

Months
Total

Good 14,147.69 14,1.47.69

1,450.91 1,450.91Doubtful
Others
Gross

-1,450.91 -1,450.91Expected Credit Losses

("
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37 CAPTTAL RISK MANAGEMENT

Objective
The prin'rary objective of the Conrpany's capital nranagenrent is to maximize the shareholder value. i.e.

to provide maximum teturns to the State government rshich is a major shareholder. The Company's
primary objective when managing capital is to ensure that it maintains an efficient capital structure and
healthy capital ratios anci safeguarc-l the Company's ability to continue as a going concern in order to
support its business and provide nraximurn returns to the Government. The Company also proposes to
maintain an optimal capital structure to reduce the cost of capital. No changes were made in the
objectives, policies or processes cluring the year endecl March 3'1,2021 and Itlarch 3"l,2020.

Policy

The Company manages its capital structure and makes adjustrnents in light of changes in economic
conditions and the rtrles and regulations framed bv the Government under r,r,hose control the Company
operates.

Process

The Company is declaring a clivitier-rc{ of 50% of share capital for the past few years.

11
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a

FAIR VALUE HEIRARCHY

The following table provides the fair value measurement hierarchy of Company's asset and liabilities,
grouped into Level L to Level 3 as described below:

Quoted prices/publishect NAV (unadjusted) in active markets for identical assets or liabiliries (level 1). It
includes fair value of financial instruments traded in active markets and are based on quoted market prices
at the balance sheet date.

Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices) (level 2). It includes fair value of the
financial instruments that are not traded in an active market (for example, interest free security deposits) is
determined by using valuation techniques. These valuation techniques maximise the use of observable
market data where it is available and rely as little as possible on the company specific estimates. If all
significant inputs required to fair value an instrument are observable then instrument is included in level 2.

Inputs for the asset or liabilitv that are not based on observable market data (that is, unobservable inputs)
(level 3). If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3.

Fair Value of Financial Assets and Financial Liabilities accounted for in the Standalone Financial
Statements as on the reporting date of the entity

rn

ln

During the year ended March 31.,2027 and March 31,2020, there were no transfer into and out of lrvel 3 fair
value measurements,

Following table describes the valuation techniques used and key inputs to valuation for level 3 of the fair
value hierarchy as at March 31, 2021 and March 31, 2020, respectively:

b

c

As at 31st March 2021

Level 1 Level 2 Level 3
Financial Assets

in EquityInvestrnents
Instruments 21.6.20

Financial Liabilities

As at 31't March 2020
Level 1 Level 2 Level 3

Financial Assets

194.50
in EquityInvestrnents

Instruments

Financial Liabilities

Particulars Fair Value Heirarchy Valuation Technique Inputs Used

Financial Assets

Investments in Equity
Shares

Level 3 Net Asset Method

Financial Statemenb
as on the reporting
date of the investee

entity
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39 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Set out belorv is a comparison by class of the carrying amounts and fair value of the Company's Standalone financial

instruments that are recognisr:cl in thc financitrI statements.

ln

u1

Fair valuation techniques

'Ihe Company maintails policies and procedures to value financial assets or financial liabilities using the best and most relevant
data available.]he fair valtres of the financial assets ancl lialrilities are irrclutled at the amount that would tre receivetl to sell an
asset or pairl to transfer a liability in an ortlerlv transaction betrveen market prarticipants at the measurement date.

The following methods and assumptions were used to estimate the fair values:

a. Fair value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities approximate
their carrying amounts largely due to the short-tenn maturities of these instruments.

Interst free security deposits accepted by the Company have been carried at their amortised cost as their discounting will not
represent the meaningful and fair infornration and the contractual ternr for which they are received is not substantially long.

Tlle Company can only invest its excess fund in its PD account. So, the principal market for the Company is its PD account. The
rate of interest on PD account is cosnidered as the Company market rate of interest which is 3.50% as at end of the year.

Loans to Employees have been given at above nrarket rate of interest, i.e. 3.50% at the end of the year . Hence, the fair value of
such loans is equal to the arnount of loans given of { 590.97 Lakh. ( Prev year t 667.00 Lakh)

e. IND AS 101 allows the Company to fair value its Property, Plant and Equiprnerrt. However, on transition to IND AS, the
Company has opted for the exemption of tleerned cost where the assets are carried forwartl at their existing carrying amounts as
per Indian GAAP.

f. IND AS 101 allows the Company to fair value its investment in subsidiary, associates and joint ventures. However, on transition
to IND AS, the Company has opted for the exemption where the investments have been carried forward at their existing
carrying amounts as per Indian GAAP.

g. The investments in equity shares (apart frorn Subsidiaries, JVs arrd Associates) rnade by the Cornpany have been recorcled at

their fair value using the market price of the share arrd where rnarket price rvas not available, using the Net Asset nrethod to
value the shares.

b.

c.

d

As at March 31,2021 As at March 31,2020

Fair Value
Particulars

Carrying amourrt Fair Value Carrying amount

Financial assets designated at fair value through
other comprehensive income

216.2t) 194.50 194.50Inveshnents in Equity Instrulrlents 216.20

Financial assets designated at amortised cost

Loans given to emtrloyees 590.97 590.97 667.00 667.00

7,26,165.95 7,26,1,65.95Cash and Bank balances 1,42,094.43 -1,12,094.43

'fracle ancl Other receivablcs 17,018.27 11.,048.27 74,-1.47.69 74,147.69

Other FinanciaI Assets (Inclutling investment in
associate, iv antl subsicliarv)

3'1,424.64 37,424.64 24,370.42 24,370.42

Particulars As at 31"'March 2021 As at 3tst March 2020

Carrying amount Fair Value Carrying amount Fair Value

Nil Nil Nil NilFinancial Iiabilities designated at fair value
through profit and loss

Firrancial liabilities designated at amortised cost

Tratle and Other Payables 5,385.35 5,385.35 5,686.23 5,686.23

Other Financial I-iabilities 15,545.28 15,545.28 15,634.97 15,534.91

(t



40 EQUTTY INSTRUMENTS DESIGNATED AT FAIR VALUE THROUGH OTHER
COMPREHENSTVE INCOME

in Lakh

The Company has chosen to measure investments in Ostwal Phoschem (India) Ltd. and Mayur
Inorganics Ltd. at Fair Value through Other Comprehensive Income for better presentation and
disclosure of change in carrying amount due to fair valuation .

The Company has fair valued its investment in Ostwal Phoschem (India) Limited and Mayur
Inorganics Limited on the basis of net asset value of the Company. Net asstes value of the shares has

been derived on the basis of financial statement of companies on the reporting date.

Particulars

Ostwal
Phoschem

(India)
Limited

Mayur
Inorganics

Ltd.
Total

Fair Value as on 31st March 2020 184.00 10.49 194.49

Change in Fair Value recognised in OCI statement 20.97 0.74 21.71,

Fair Value as on 31st March 2021 20i,..y7 11.23 2't6.20
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# 41 SEGMENT INFORMATION

(i) Factors used to identify segments

business segnrents are reviewed by the Chief Operating Officer of the Company time to time for making finmcial and operating decisions.

(ii) Following business segments have been identified by the management
' Rock Phosphate :This segment comprise of revenue derived from mining of rock phosphate
' Limestone :This segment comprise of revenue derived from mining oI Limestone
' Lignite :This segment comprise of revenue derived from mining of lignite
' Gypsum :This segment comprise of revenue derived from mining of gypsum
' Wind Power plant : This segment comprise of revenue derived from power generation through Wind Power Plant
' Solar Power Plant : This segment comprise of reverrue derived lrom power generation through Sola pow'er plant

(iii) Bris of seement measuremenh
The measurement principles for segment reporting are based on IND AS 108. Segment's performance is evaluated based on segment revenue and profit and loss from operating

Operating revenues and expenses related to both third party and inter-segment transactions are included in determ.rning the segment results of each respective segment.

lncome til expense and income earned are not allocated to individual segment and the same has teen reflected at the Croup level for segment reporting.

operating cash md bank balances.

Segment Iiabilities comprise operating liabilities and exclu.le provision for taxes an.l deferred tax liabilities.

the operating segments. These also include current taxes, deferred taxes and certain financial asses and liabilities not allocated to the operatin€i segments.

(iv) Seement reporting as at 31st March 2020

ln

Particulars
Rock

Phosphate
Limestone Elimination TotalLignite Gypsum Wind farm

Solar Power
Plant

Otheny'unallo
cated

operaling segments of the enity

Total revenue

Segment expenses

Setment profit and loss before tax

in associate and joint ventures

in associate and joint ventures

from external customers

from transactions with

46,4&.31

118.

assets

Setment
4

revenues

exceptional item

Additions to

PPE

Additions to
PPE

19,855.68

252.73

20,718.47

1.6,820.53

3,297.88

14.118

26328.41

31.54
4,899.0r

76,457.42

7,495.62

77,964.04

15,283.84

2,680.19

27.22

r,29,00L73

129.88

14,875-57

2,6U.27

'\46.70

2,790.97

3,856.88

-1,065.9t_

4,476.95

3,801.12

z06

233

13,5a7.28

4,538.07

L,002-67

218.53

4955.18

7U.64

5,5/l7.24

2,585.06

0.00

L,31.3.421

*.,,1

-85.L5

724.73

124.73

210.88

5,410.85

5,410.85

3,612.24

't,79a.62

M.8t
t,M,wLo2

47.M
84,930.45

0.00

-218.53

0.00

0.00

-48.53
-218.53

207.30

3,52,943.M

887.38

1,20,637.73

89,969.75

0.00

17.72293

8,445."15

9A,474-90

80,691.96



Ivl Seqment reoortine as at 31st March 2(Zl

(vi) Information about eeosraohical areas

The Company is not engaged in any export of minerals extracted. Thu+ Company has no business outside the geographical limits of India.

Due to this, the complete customer base of the Company is in India and the Company does not own any assets or owe any liabilities outside India.

Total liabilitv with segment liabilitv

ln

ln

in

\

Rock
Phosphete

Limestone Lignite Gypsum Wind fam Solar Power
PIant

Othedunallo
cated

Elimination TotalParticulm

77,729.20

385.30

t7,57S.St

75,t369.86

1,U5.65

2f.529..98

27.05

7Avl.74

15,350.89

7,4y.16
16,785.05

75,ffi.33

1.,218.72

133186.5

35.32

75,176.2'7

z7E2.9u

732.74

2,975.73

4,905.00

-7,9tj9.27

4,494.8

5,UXLil
0.50

4,715.02

304.43

805.28

5,215.73

2,538.25

2,587.47

r0,435.118

768.26

0.00

0-00

0.00

787.2

-187.22

7,7&.37

104(B

4,537.77

4,$7.n

13,080.37

4,ilz.60

155,9ss.81

9.92

85,077.42

0.00

-N4.43

0.00

-3lJ/l.43

-N4.43

0.00

8rL050.110

0.00

7,469.71.

91,520.77

88,r55.:t4

339n

3,64.459.53

494.421

1,26378.501

oPeratint segments of the enity

in associate and joint ventures
assets

PPE u4,63
liabilities

exceptional item

from external customers

from transactions with

revenues

revenue

exPenses

profit and loss before tax

Particulars As at March 31,2021 As at March 31,2020

2,8,fi3.82
1,55,955.81

2,N,859.02
"1,47,673.47

Segment assets

Unallocated assets

3,4,459.63 35653L49Total assets

Particulars As at March 312021 As at March 31,2020

Segment liabilities
Unallocated liabilites

40,301.09
'86,0n.42

15,7M.6a

84,930.45

Total liabilities 7,2637E.57 7,20,637.73

\s

4,672.X

30,ur.06

Other sesment items

772.45

4,,,/14.76

%,3D..74

8,5D..O1.



42 INCOME TAX EXPENSE

in

Effective Tax Reconciliation

Numerical reconciliation of tax expense applicable to profit before tax at the latest statutory enacted tax
rate in lndia to income tax expense reported is as follcrws:

tn

On 20th September, 2019, vide taxation Laws (Amendment) Ordinance 2019, the Governnrerrt of India
inserted Section 115BAA in the income Tax Act, 1961 which provides tlomestic companies a non-reversible
oPtion to Pay corporate tax at reduced rates effective from 01st April, 2019 sub.iect to certain conditions.
The company has already elected to opt the oprron of lower tax rate in the Financial Statement.

Defened Tax Assets (Liabilities)

The analysis of deferred tax assets an(l deferred tax liabilities is as follows:

in Laklr

Tax Component in OCI

Particulars
For the year ended

31st March 2021

For the year ended
31st March 2020

Cunent Tax 2,075.00 5.150.00

Deferred Tax

-- Relating to origination & reversal of remporary dif[erences
-"t,205.t9 -1,256.55

Adiustrnents in respect of incorne tax of previous year

-Current tax 0.74 0.02

870.55Total tax expense 3,893.47

Pa rticulars
For the year ended

31st March 2021

For the year ended
31st March 2020

Net lncome before taxes

Applicable Tax Rate*

Computed Tai Expense

Increase/decrease in taxes on account of :

Non deductible expenses

Items cousidered for tax separately

Income uot taxable

Expenses allowed under Income Tax

Other Deductions on which tax benefit is available
Other Provisions

Computed Income Tax Expense

Income Tax Expense Reported

151.31

3,054.00

-1.98

-335.63

-1,u3.79

-3.24

2,075.00

2,075.00

33il.77
25.768%

8,14.33

L92.74

1,420.59

4.83
-764.61

-726.47

-27.93

5,150.00

11s0.00

17722.94

25.lffiy.
4,460.51

Particulars
For the year ended

31st March 2021

For the year ended
31st March 2020

Deferred Tar Asset

Provision for doubtful debts, claims and advances 412.93 474.ffi
Provision for ldave encashment 750.26 803.74

land tax 1355.00 503.22
Others 28.64 2..56

2557.79 t7tw.t8
Dderred Tax Liabilitv
Property, Plant and Equipment 1867.93 2259.32

Fair Valuation of Investments M,N 4.92
1912.66 2WL24

Net Deferred Tax Asset(Liability) 645.13 (s50.06)

Particulars
For the year ended

31st March 2021

For the year ended
31st March 2020

Income fax on Actuarial Gain and Invesrment (loss) 75."17 91.34

?{
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43 EARNINGS PER SHARE

The following is a reconciliation of the equity shares used in the computation of basic and diluted
earnings per equity share:

ln numbe

Net profit available to equity holdcrs of thc Company used in the basic and cliluted earnings per share

was determined as follows:

The number of shares used in computing basic EPS is the weighted average number of shares

outstanding during the year.

The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potential
dilutive equity.

Particulars For the year ended 3L"
March 2021

For the year ended 31st
March 2020

Issued number equity shares 77,557,500 77,557,500

Potential Equity Shares

Weighted average shares outstanding - Basic and
Diluted

77,551,500 77,557,500

Particulars For the year ended 31't
March 2021

For the year ended 31't
March 2020

Profit and loss after tax ({ in Lakh) 2,409.1't 13,735.L3

Profit ancl loss after tax for EI'S (< in Lakh) 2,409.77 73,735.73

Basic Earnings per share ( in { ) 3.11 77.71

Diluted Earnings per share ( in { ) 3.11 77.71

Profit ancl loss before change in accounting policv ({
in Lakh) 2,409.17 L3,735.1,3

Basic Earnings per share (in { ) 3.11 77.77

Dilutecl Earnings per share ( in { ) 3.11 77.71

Change in Basic ancl Diluted EPS due to change in
accounting policy ( in t )

?(



u PROVISIONS

MovemenI 
ir_r each class of provision 
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below
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45 PRIOR PERIOD TTEMS ALONG WITH IMPACT ANALYSIS

As per Ind AS 8, the impact of the prior period items identified in the current year and
relating to the previous year have been restated and for the period before the last
comparative period shown have been adjusted in the opening reserves.

ln
Particulars

AmountPrior Period adiustment Amount
202G27 201y20

Total Impact on profit/reserve
0.00 0.00Increase in EPS ( in Rs)

?a



46 RELATEDPARTYTRANSACTIONS

In accordance with tlte requirements of IND AS 24, nanre o[ tlre related party, related partl,relatiorehip, trarsactioro and

outstanding balalces ilclutlilg commitmerlts where conhol exits anrl with wholr trar$actiols have taken place during reported
periods, are reported as under:

(i) Related party name and relationship

a Ke1'ManagerialPereons

h Entities u'lrere control exist - Suhsidiaries ancl indirect subsidiaries

c Other related parties

(ii) Related party transactions

n

ul

S.no. Transaction type
Joint Ventm Company /Subsidiary

For the year ended 31st
March 2021

For the year ended 31st
March 2020

I Expenses incun'etl BLlvtCL) 774.97 119.24

2 428.49 558.92

3 Experees incuned 
1
RSPCL) 0.32 0.42

(iii) Govemment Realated entities
The compruv is eontrolled by the Govemment o( Rajasthan(GOR), being a state public sstor enterprises with state
govemrent holditg99.99% of equity issued md paid up.

The Compmy has business Eansactions with other entities conholled by GOI/GOR for prmurement of capital equipment ,

stores md spares and seruices. TrarEactiom with these entities are carried at narket tems on amlength basis.

The trffiactiorc are in the couse o( nomal day to day business operatiore md are not corcidered to be significmt keeping
in view of the size, either

S.No. Name Desiggtation From Upto
I Shri Devendra Bhushan Cupta Chairnran 0 1-04-2020 24-07-2020
2 Shri Raieeva Swarup Chainnan 24-07-2020 3 1- 10-2020

3 Shri Niranjan Kumar Arya Chai rm a n 3t-10-2020 3 1-03-202 1

4 Shri Niranian Kumar Arya D i recto r 0t-0+-2020 3 1- 10-2020

5 Shri Subodh Agrawal Director 20-07-2020 74-12-2020
6 Shri Aiitabh Sharma Director 14-12-2020 3 1-0 3-202 1

7 Shri Akhil Arora Director 30-72-2020 3t-03-2021
8 Srnt Sreya Guha Director 0 1-04-2020 3 1-03-202 1

9 Shri Kunli Lal Meena D i recto r 0t-0+-2020 31-03-2027
10 Shri Vikas Sitammii Bhale Managing Director 02-07-2020 3 r.-03-202 1

11 Shri Sornnath Mishra Managing Director 0 1-04-2020 02-07,2020
72 Shri Caurav Goyal Director 01-04-2020 02-07-2020
13 Shri Kuni Bihari Pandya Director t6-t0-2020 37-03-202r
74 Shri Akhilesh loshi lrdependent Director 0 1-04-2 020 31-03-202 1

15 Shri Prenr Prakash Pareek Inddpendent Director 0t-0+-2020 3r-o3-2021
76 Dr. Tulsi Ram Agrawal Chief Financial 0mcr 0 1-04-2020 3t-o3-2027
77 Shri Rajendr Rao Compauy Secretary 0r-04-2020 3 1-03-202 1

S.No. Name of the entity in the group
'7n Shareholding/ Voting Power

As at March 31,2021 As at March 31,2020

Direct subsidiaries

R4asthm Slate Petroleum Corporation
Linited(RSPCL)

,oint Venture Company
Bamrer Lignite Mining Company Untted(BLMCL)
Indiet ]oint ventures
Raiasthdr State Gas Liuritecl

100%

5L%

50%

100%

57%

50%

S.No. Name Relation
1, The Trustee of Providendt Fund of RSMM Ltd Employee benefit funds
2 Trustee Grahritv Fund (with UC) Employee benefit hmds
I RSMML Retired Employee Medical Relief fud Emplo'y'ee benelit funds

S.No. Particulam As at March 31,2021 As al MNh 31,20m
1 Short tem employee benefits

Managing Director (Part of the year)
Chiel Financial Of{icer
Cornpmv Secretaru

9.09
'26.91

26.88

11.59

27.89

18.54

s1

Interest paid/ payable (BLMCL)



47 CONTINGENT LIABILITIES NOT PROVIDED FOR

in

* Contingent liability in respect of income-tax demands, net of amounts provided for and disputed by the Company, amounting to t
73%.% Lakh (Previous Year t 7398.53 takh). The said amount has been paid/ adjusted in respect of various financial years of 2005{6 to

N7G77 with various authorities. As in most of the cases are decided in favour of Company in earlier years therefore it is expected that
Company will be avail to received as refund if the matters are decided in favour of the Company.

48 CAPITAL COMMITMENT
rn

49 As per the approved Mine Closure plan, prepared in accordance with the Ministry of Coal, Gol, in resPect of Sonari & Giral lignite mines

the company is required to deposit total sum of < 26,952.75 lakh during the period 2014-75 to 204,243 and { 4420.55 lakh during the

period 2014-L5 to 2031-32 resectively in the errow account with xhedule bank. Similarly as per draft Plan PrePared for Kasnau &
Matasukh the company is required to deposit total sum of I 74296.48 takh during the period of 24 years of mines. UPto the financial
year 202U2! the company has deposited a sum of { 11614.68 Lakh (Prev year t 8504.49 Lakh) in the escrow account, opened for Sonari

and Giral mines. The Mine closure plan for Kasnau & Matasukh Lignite Mines is pending for approval with Ministry of Coal ,Govt. of
India. However in compliance of their clirectives during the year Escrow Account has been openec{ in which a sum of t 2658.83 lakh
(Prev year < 18?3.24 Lakh) I-akh has been deposited towards Mine Closure expenses.

S.No.
Particulars

As at 31st March,

NA
As at 31sl Mach,

20m
l. Claims against Company not acknowledged as debt 74226.68 65942.38

ll. Disputed Income tax liability pending:
(a) Company in appeals * 7396.94 7398.63

(b) IT Department in appeals (As per information available with Company) 7U7.49 7290.n
ut. Guarantee given by banker on behalf of the Company for which counter guarantee

provided by the Company
3758.6 M0.67

tv, Claims of workmen pending adjudication and of those who have taken Voluntary Retirement amount unascertainable.

v. Additional Liabilities, if any, in respect of pending Goods & Service Tax, Sales Tax, Income Tax, Service Tax, Land Tax, land &
Building Tax, House Tax, Royalty, M. R. Cess, Development Charges, Dead Rent, Surface Rent and Rent of Office Building and
cliverion of Forest Area and other claims whatsoever antl interest on such liabilities ancl on the various claims of the contractors ,

incremental liability if any of pay and allowances of employees who opted for Vth & VIth pay commission etc. is unascertainable.

vl. Guarantee given by Company to RIICO/RFC in respect of debt and interest thereon recoverable from Rajasthan Granite and
Marble Ltd. (Since Liquidated) amount unascertainable.

vlt. Amount relating to environmental liabilities are unascertainable.

vru. Liabilities on account of Rider Agreements with contractor in which amounts are unascertainable.

tx. Liability for the claims on account of other court cases filed against Company in which claim amount cannot be arertainetl is not
included in the above. Besides interest on the amount claimed by various parties who have filetl court cases against the Company,
is not included as the same is not ascertainable .

As at 31st March,
mn

As at 31st March,
m20

S.No.
Particulars

7(fi.32 6n7.45l Estimated amount of contracts remaining to be execrrted on Capital Account

fo



50 The Govemrnent of Rajasthan vide its notification clated 23.01.2009, had enhanced the rate of M. R. Cess on Rock phosphate from { 35/-
PMT to { 500/-PMT with effect from 01.04.2008. Since the rate of M. R. Cess was enhanced retrospectively the Company has issued

demand letters to its customers of Rock phosphate for payment of clifferential amount of M. R. Cess for the year 2008-09. Against such

demand letters some of the customers have filecl cases in Jodhpur and Jaipur benches of Hon'ble High Court, Rajasthan. The cases have

been decided by the respective High Courts in their favour, against which the Govt. of Rajasthan, being an aggrieved party in the cases,

has filed appeal with Horrble { suprerne Court which lras also been dismissed. Consequently conparly has requested Statb Govemment

to refuncl back the amount of I 4,336.M Lakh (Prev { 4626.90 Lakh ) paid by it being differential arnount of MR Cess . The amount is

yet to be receivetl from the state Government. The necessary accounting acljustments would be made on receipt of the amount from
Government of Raiasthan in accordance with IND AS 115.

51 Company is generating power from Wincl Farm since August 2001 and part of the gelrerated power is being adjusted in power bill of SBU

PC Rock phosphate flhamarkotra Mines) towards captive use by Ajmer Vidyut Vitaran Nigan'r Ltd. (AVVNL) while balance is being sold
to AVVNL ancl other DISCOMS. Frorn February 2005, AVVNL had stopped the adjushnent of wintl power in captive use without
assigning any reason thereof. After long persuasion at various levels, AWNL informetl in November, 2005 that they have revised power
bills from 2002 on new methodology as per guitlelines of their Audit team. The amount so adjustecl and in dispute is t 1,15,08,126/-

(Prev year 1 7,75,08,1.26/-). RSMML had objected the methodology of AVVNL and filecl petitions in this matter with Rajasthan Electric
Regulatory Commission (RERC) |aipur which have been decicled in favour of the Company. Further, the nratter was referred to the

Chairman, Cer-rtral Tribunal wherein the case was decided in favour of the Company. However, AVVNL has filed three petitions in
Hon'ble High Court of Rajasthan against the order, out of which two petition have been dismissed by the High Court while one is
pending for decision. An amount of { 80,63,696/-(Prev Year < 80,63,696/ -) has been refunded by AVVNL during the year 2072-13.

52 RSMML had to contest legal case with Service Tax Departmerlt for the demand of I 722.30 Crore, which has been raised on RSMML on
account of land cornpensation received from M/s JSW Energy (Barrner)Limited(erstwhile Raj West Power Limited, Jaipur) /BLMCL
amounting to I 977.51, Crore. The Service Tax Department has consitleretl this liability on RSMML, only after BLMCL has indicated the
amount paitl for land as "Surface Right" in its books of accounts. Prior to this BLMCL has requested to transfer the acquirecl land in its
name which was refusecl by GoR and thereafter the amount paict to RSMML was shown by BLMCL as "Surface Right" in its books.
Though the cost of land is to be retumed to BLMCL/RWPLflSW Energy (Barmer) Lirnited , so far, there is no clarity on the issue, as the
tariff detennined by RERC is only provisional. It is also to be cousiderecl that as per clause 6.22 of IA, the land is to be retunred by
RWPLflSW Energy (Barmer) Limited/BLMCL after the project life. In case project land is required by RWPL$SW Brergy (Banner)
Lirnitecl/BLMCL then it can be purchasetl by paying the prevailing marketing price less arnount already paid.

The service tax department has raised a demand of t 122.30 crores on RSMML, treating the non transfer of acquired miniug lands of
Jalipa & Kapurdi Lignite Mines by the Government of Rajasthan if in favour of Barmer Lignite Mining Company Limited (BLMCL) as

service under the category of renting of imrnovable property. The value of land considered by the service tax is I 977.51. crores. Besides,
the department lras also considerecl a sum of { 10.20 crores being value of 51% equity given in BLMCL to RSMML free of cost, taxable
under the category of business auxiliary service. The department has also considered a sum of { 2.21 crore recovered by RSMML from
BLMCL towards expenses incurred by RSMML on the RSMML'S Employees on deputation and other related expenses under the
category of Business Auxiliary Services. The company has defended the cases with CESTAT and the CESTAT has decided the case in
favour of RSMML vide its order dated 21 Aug 2019 arrd service tax departmerrt has refurrded the amount. Against the decision of
CESTAT, the department has went in Hon'ble Supreme court and the same is pending.

53 As per the Memorandurn of Understanding (MOU) dated 04/05/1997,M/s Binani Industries Ltd. (Parenr Cornpany oIBZL), erstwhile
RSMDC (since then mergecl with RSMML). and M/S Wl-rite Tiger Resource NL formed a Joint venture Company under the name and
style R.B.W. Minerals Industries Limitetl was incorporated on16/07/1997 to carry out prospecting work on base metal deposits and
other allied activities in Rajasthan and Gujaratstates including at the Deri Multi Metal Project of the Company.

rt

o
E
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It was also provirled in the MOU that Joint venture Company would enter into an MOU with erstwhile RSMDC with a stipulation that
erstwhile RSMDC would allow the Joint venture Company to carry out exploration work in mines antl Joint Venrure Company would
reimburse the expenditure incurred on watch & ward, dead rent, other expenses for retaining the area. It was further, provided in the
MOU that once the project is proved to be economically viable then Deri mines along with fixed assets would be transferred to the new
comPany on mutually agreed valuation and terms & conditions after the permission of erstwhile RSMDC Board and State Govt.
However, no such activities were started within the time specified in the MOU and thereafter. Subsequently, M/S White Tiger Resource
NL has withdrawn itself from the Joint Venture and GMDC has become a new entrant in the project as per the terms of MOU dated
0'l/@12007 executed between GMDC and of R.B.W. Minerals Industries Limited. Accortlingly, the name of R.B.W. Minerals Industries
Limited was changed to R.B.G. Minerals Intlustries Limited.

Though, the various activities are in progress at the project sight but no significant development has taken place. The transfer price of the
assets of the company has been firmed up anrl agreed by Joint Venture Company. The Company has given No objection to Director,
Mines & Geology to transfer the lease of Deri mines to the Joint Venture Companv M/s RBG Minerals but the lease is vet to be

transferred.

Further the Board of M/s Binani Industries Limited and GMDC has appointed M/s PWC to resolve the matter regarding valuation of
Ambaji mines of GMDC and to carry out new evaluation after removal of errors and flaws pointed out in earlier IBM report. Based on
the outcome of it , necessary action would be taken by the company. Pending final decision on the issues, the Company is booking the
expenses incurred on Deri mines in the books of accounts as per prudent accounting principles & policies.

54 The company has awarded the work of setting up a desalination ptant at Kasnau-Matasukh lignite mines to M/S Doshian Ltd,
Ahemdabad, which has set up the plant through its SPV Nagaur Water Supply Company Pvt. Umitetl (NWSCPL), to supply potable
water to PHED for distribution to 120 villages in Nagaur District for a period of 15 years. During the execution of the contract, some
issues relating to interpretation of several clauses of the contract agreement between RSMML & NWSCPL have arisen which were

referred to an independent Arbitrator and the leamed Arbitrator after considering the all the facts made available by both parties, has

pronounced its Award on 01.03.2017. As per the interpretation given the Arbitratot under the contract provisions, certain amount are

recoverable from M/s. NWSCPL which are to be ascertained after revised bills are submitted by NWSCPL. Further it was clarified in the

Award that arbitration is restrictetl to interpretation of the clauses as agreed by the parties antl substantive rights shall be determined as

per the interpretation of the clauses given in the Award. After passing the award on 01.03.2012 NWSCPL instead of settling the issues,

filed an obiection application under section 34 of Arbitration Act, challenging certain portions of the award which were not in its favour.
These obiections are now being contest by Company. Further, NWSCPL has also filed an Execution Application based claiming an

amount of t 16.00 Crore approximately and for appointment of chartered accountant for verification of same. The application was

obiected by the Company and was NWSCPL application was subsequently dismissed by the court accepting the objections raised by

RSMML.

Company based on the interpretations given in the award of the Arbitrator has computed the amount recoverable from NWSCPL on

account of shortfall in supply of 13 MLD water ancl penalty leviable as p€r contract provisions as clarified in the award. Based on the

computations made, RSMML has filed Civil Suit against NWSCPL & Doshion Ltd for recovery of < 57,27,M,000/- before Commerrial

Court, Jaipur on 2nd Nov 2018.

In the mean time, as NWSCPL could not supply water for 30 continuous days, the Company terminated the contract by issuing

termination notice as per contractual conditions. AIter termination of the contract, NWSCPL filed a claim and lnjunction Applications

before District Court, |aipur in which NWSCPL has made a prayer that till the Engineer-in-charge issues the required certificate as Per the

contract agreement and as per terms of awartl, RSMML may be restrained from taking over of the plant and be restricted to carry out any

changes in the plant or to create any third parry rights or to disown NWKPL from the plant etc. Further NWSCPL also filed stay

application against encashment of BG amounting fo < 6,03,70,635/- fumished by them under the contract. After dismissing the

iniunction application of NWSCPL seeking stay on invocation of BG by the court, the said BG stands revoked by Company. Further on

the acceptance given by RSMML, that till the certificate as per the contract provisions and award is issued to NWSCPL, it will not take

over the plang injunction order has been passed by the court arrd Company has not taken over the plant.
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Thereafter, in the same case, RSMML also filetl its counter claim and Injunction application for granting stay against adiusting the three

FDRs amounting to < 608.28 Laktr fumished by RSMML untler the contract with IDBI, Udaipur which rn'ere under lien in favour of IDBI,

Ahnraclabad. On the above applications of RSMML. after hearing the arguments, interim stay orders against both IDBI branches (Udaipur

& Ahmadabad) have been passed, rcstraining IDBI from carrying out any payment or adjustments of its own or NWSCPL dues from the

FDR pledged by RSMML. Since therr, all the four applications connected in the cases were being heard by the court. Further, the stay

granted on FDR is being extended on every case date.

At present, there is rro activity at the plant site and PHED has made its owu arrangement for supply of water. Pending various court

cases between both the parties, no further accounting adjustments in the accounts of NWSCPL and that of PHED to which comPany was

supplying the water on chargeable basis, are being carried out. A a sum of { 936.29 Lakh is recoverable from PHED on 31.03.2021 (prev.

year I 936.29 t akh), The same is taken to be as tlifference between amount paitl to NWSCPL and to be realizecl from PHED. However,

the actual accounting adjustment woulcl be nrade when the issues would be settletl finally.

55 The company hacl awarcled a contract to M/s Natiorlal Construction Cornpany (NCC) for "Hiring of Heavy Earth Moving Equipment for
Removal of Overburden and Raisirrg of Saleable Lignite" from Matasukh Lignite Mines sihrated in Nagaur district for a period of seven

years - from 16.01.2003 to 16.01.2010. During the course of execution of the contract, due to in-rush of water in the mining pi! the mining
operations were affected. As such, based on the technical advice from the Experts antl looking to instructions of DGMS some changes

were made in the clesign parameters.
The contractor before closure of the contract has raised a final claim of { 7,309.89 Lakh after adjustment of { 1,400.25 Lakh, given to thenr

as an advance. The claim of the c()ntractor was inclusive of { 5,473.55 Lakh towards remuneration for excess waste handling. The

remaining clain'r arnounts were towards diesel escalatiorr, urachinery arrd manpower iclling charges, excess outside overburden dumping,
excess de-watering charges, re-har-rdlir-rg of overburden, reimbursement of service charges etc. Agailrst the gross claim of t 8,710.14 l-akh,
the cornpany has accepted claims arnounting to t 1,994.& Lakh, including < 1,,98.72 Lakh towards rernuneration for excess waste

handling charges. The contractor then has filed a court case in the yeat 2O1'l-72 against the company, raising therein a claim of < 9,259.69

Lakh , including interest after adjusting advance. The Commercial Court uclaipur has decided the case vide its judgement tlated
24.07.2019, according to which M/s National Construction Company is entitled to receive a sum of t 5710.97Lakh.Besides NSC is also

entitled to receive interest @9% P.A. on a sum of { 5473.55 Ilkh less amount already paid to M/s NCC by the company from the date of
filing of court case to the date of payn'rerlt. Sirlce the conrpany has filed an appeal against the judgernent of the Commercial Court , no
provision for the additional amount has beerr made in the current firrancial year 202O-21.

55 The Employees Provident Fund Organisation (EPFO) vide its cornmunication No.Co-ord/3(4)2002/clarifications/2882 dated 16.05.2005

has directed that leave encashrnerrt paid on or after 01.10.194 conres under the ambit of basic wages for payment of PF contributions in
conformity with the judgement of various courts in the country. [-ater on, EPFO has clarified in its subsequent comrnunication dated
09.09.2005 that recovery of PF contribution on leave encasllment paid on or after Lst May,2005 be enforced and action for recovery up to
30.04.2005 be kept in abeyance.
In compliance of the conrmunications of EPFO, on or after 01.05.2005 the company had started deducting PF on leave encashment paid to
its employees and equal amount was contributed to the PF Trust of the company. Later on, the Hon'ble Supreme Court in the case of
Marripal Academy of Higher Education vs Provident Fund Commissioner has decided that leave encashment is l'tot a part of 'basic wages'
under sectiot't 2(b) of the Employees Providerrt Fund & Miscellaneous Provisiorrs Act, 1952 requiring pro-rata employers'contribution.

Subsequetly in cornpliance of the ciecision of the Hon'ble Supreme Court, EPFO vide its circular dated 05.05.2008 has conveyed for
discoutiuuance of PF deduction on leave encashment with immediate effect and also stated that enrployer's share received by EPFO will
be adiusted against future liabilities. Since this circular was not came to the notice of the company and its PF Trust till the Office of the AG
has pointed out during the course of regular audit of SBU-Limestone in the year 2013 and also during conducting supplementary audit of
the Balance Sheet for the FY 2012-13, the company continued to deduct PF contribution on leave encashment paid to its employees and
made contributions of equal amount to PF Trust of the company. However, when the company became aware of the fact, it has stopped to
deduct PF on leave rvith effect from 01.10.2013

lt
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The amount so deducted ancl contributer,l from the year 200E to September 2013 works out to I 261.36 Lakh (Prev Year { 261.38 lakh) .

On the matter of recovery of amount deposited in PF Trust as per the directives of Board, legal opinion antl also opinion from Finance
Department, Goverment of Rajasthan is taken . Based on the opinions, so receivecl, lt was clecitletl by the Company to recover /adjust
the amount PF on leave encashment from its future liability.lt was also decided to issue notices to ex -employees for recovery of amount
so paid. The amount so recovered in the year 2018-19 is { 0.25 takh on this account and upto 37/B/m2l is { 198.64 lakh (prev year (
198.4 Lakh) has been considered as revenue.

57 M/ s Suzlon Energy Limited(SEl) was awarded work for installatiorr and Operation & Maintenarrce of Wind Power generating in Phase I
& II commissioned on 10.08.2001 &.27.05.2Cf,2 respectively. As per the terms of the contract, the contractor is to give net minimum
guaranteed generation(NMGG), failing which liquidated tlamages at agreed rates are required to be levied. Further the contractor is also
requiretl to provide Bank Guarantee (BG) of differential amount towartls atlditional security. As per the correspondence exchanged
between RSMML & party, M/s Suzlon Energy Limited has transferred powers to be generated from 2 WTGs of 2.1 MW & 2.25 MW
Seneration caPacity along with PPA to the company in lieu of the BG and liquidated damages of for both the phases.Consequently, the
bills of sale of power to DISCOM attributable to these two WTGs are being raised in the name of RSMML from the month of January 2016
and onwards. As per the agreement with the party, the unit/revenue generation from these WTGS would be adjusted towards the
shortfall units as compared to NMGG of the respective phases during the relevant block. If any shortfall still remains
unadjusted,comPensation for the same would be recoveretl from the party . On the other hancl, if there remains any excess revenue
generation after adlusting the shortfall of the respective phases, such revenue would be pass on to M/s Suzlon Energy Ltd. Accorclingly
the sales realization of the units generated from 2 WTGs is being kept in retention account to be adjusted against Liquidated damage at
the end of block period of respective phases.

56 The company was allotted Sachcha Sautia, Lignite Block spread in 562.50 hectares in Nov 2006 by the Ministry of Coal, Gol for the
purpose of open cast mining of Lignite. However, CAIRN India/ONGC has acquired some part of the land falling within the mining land
for laying pipeline ancl construction of road for monitoring in the middle part and across the Sachcha Sauda Block, due to which the
mining of Lignite would be affected aclversely. As such to resolve the conflict and to enable to undertake the mining activities in the
mining lease, the company has referred the matter to the Ministry of Coal, Gol vide its letter dated 19120.05.2016, requesting to allow the
company to undertake the work of underground Coal Gasification(UCG).

Dirussions are also being made with Caim Energy for further exploring the next course of action. In view of involvement of huge cost on
shifting of pipeline corridor, Caim Energy is reluctant to settle the issue. Now RSMML is trying to utilize the lignite deposit by Under
Ground Coal Gasification (UCG) and for which expert organizations has been approached and various corresponclences has been made
from RSMML. Request for obtaining approval of Ministry of Coal (MoC) GoI for testing the deposit for UCG has been submitted and
which pending at MoC.

59 Consequent upon the receipt of demand of service tax from the concemed authority the mining conhactor of the company were asking
the company to pay the service tax alongwith interest and penalty if any as demanded by the authorities on free supply of diesel to them
by the company .The contractor are contesting the cases at various levels.During the year it has been clecided by Hon'ble Supreme court
in other cases that during the course of of execution of contract the free supply made by the service receipient to the service provider is
not subjected to service tax . As per information available no such decision has received in cases related to the mining contracts of the
company. Since the liability if any on this account is not quantifiable , no liability is being taken in its books on this account and shall be

accounted for as and when any demand is arised finally.

50 ANALYSIS OF STORES AND SPARES CONSUMED:
m

202GD 2tt}20Particulars

Imported

3237.98 (7c0%) 446s.s4 (100%)lndigenous

51 There is no raw material importetl & consumecl during the year
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52 EARNING AND EXPENDITURE ON FOREIGN CURRENCY (IN ACCRUAL BASIS):
ln

53 Ind AS 115, Revenue from contract with custorners

Nature of goods
. The Revenue of the company conrprises of income from sale of minerals, sale of power and sale of CER/VER and REC. RSMML is

operative in only Rajasthan.

. Revenues are measured at the fair value of the consideration received or receivable, net of discouuts, volume rebates, outgoing sales taxes

and clean energy cess.

i. Revenue from minerals & other sales

The Company recognises revenue at a point in tinre when the Company transfers control of goocls uncler the contract to the cltstomers.

The reverrue is detemrined as per the terms of the contracts. There is no componellt of variable consideration urrder the contract. The

anounts are billed as per the terms of the corltracts and are payable withirl contractually agreed credit period.

ii. Revenue from energy sales
The Company recognises revenue frorn contracts for energy sales over time as the customers simultaneously receive and consulne the

benefits provided by the Cornpany. The tariff for computirlg revenue from energy sales is determined when delivered and measured

based on rates as per bilateral contractual agreements with buyers arrd at rate arrived at based on the principles laid down under the

relevant Tariff Regulations as notified by the regulatory bodies, as applicable. The amount of revenue recognised for energy sales is
adiusted for variable consideration, wherever applicable, which are estimated based on the historical data available witl'r the Company.
The amor1nts are billed on a nronthly basis and are payable within contractually agreed credit periocl.

Significant Iudgements
Royalty, DMF/NMET/RSNIET etc are liabilitv of the Cornpanv. Since the recoverv of these levies flows to Company orr its own account,

revenue includes these levies.

Practical expedients applied as per Ind AS 115:

The company has not disclosecl information about remaining performance obligations that have original expected duration of one year or
less and where the revenue recognised corresponds directly with the value to the customer of the entity's perfornrance completed to clate.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or services to the
customer and payment by the customer exceeds one year. As a consequence, the Cornpany has not adiusted any of the transaction prices
for the tirne value of money.

The Company has not incurrecl any incremental costs of obtaining contracts with a customer and therefore, not recognised an asset for
such costs.

Covid-l9 impact on business

Due to outbreak of COVID-19 is causing Significant disturbance and slowdown of economic activity in India and across the globe. The
company has made initial assessment of likely adverse irnpact on its business in general and financial risks on account of COVID-19 in
particular ancl believes that the impact is likely to be short term in nature. The company is in the business of mining of minerals ancl
generation of solar & wind power.

The Company has evaluated the possible effects on the carrying amounts of property, plant and equipment, inventory, loans, receivables
and debt covenants on the basis of internal and external sources of information and determined, exercising reasonable estimates and
judgements, that the carrying amounts of these assets are recoverable. Having regard to above, and the Company's liquidity positiotr,
there is uo uncertainty in meetirrg financial obligatiorrs over the foreseeable future.

Company expects that considering the steps taken by the Central and the State Government for the revival of economy, the irnpact on the

business may be for short duration only. Tht management does not expect any medium to long term risks at this stage in company's
ability to continue as a

1s

2mv20202UParticulars
198.0045.31Eamings

Expenditure
Spares

6.020.99Other Matters

meeting its liabilities as and when they fall due.



64 QUANTITATryE DETAIIS OF PRODUCTS AND OTHER DISCTOSURES

(i) Rmk Beneficiated Rock md

& Selenite:

(ii0 Lime Stone

(iv) Lignile:

(ii)

Mr)

Particulrs
Rock Phosphate Benef iciated Rmk Phosphate Raiphm

Scondary ore

NfuA xJtg-zJ NDN 201v20 N*Zl ?,JtzD N2X|-A 2iJ19-zJ

Opening Stock 4,n,259 27,77,775 15,511 9,,9m 4,6X 15,498 9218917 ,o7,778

Production ro85,355 "n,50,22A "t,96,694 1,46,X97 43,550 24,2W 7,59,7@ 2.72.N4
kss: Moishrre Qty.
Purchase 20,80r 24,207

Trmsfer 29,247 49,726 -31,785 47,7U 2,5X -2,538

Sales 6,M,ov 7,26,929 1,,76,N 1,79,577 47,826 32,199 29,279.W 2$
[rs: Moisture -tz96r -15,989

Free Sample 4

Ovm consmption for Ben.

Rock Phosphate Raiphos
6,41,,553 4,87,O9

Stfik as rter Book 20,6L,0y T,n,u2 15,981 "17,547 3,m0 4,75t 93,8,E28 92,18,947

Shortages 73,476 10,583 4m 2,030 119 119

Closhq Stock 20,47,578 21,n,259 16,581 rt511 2,881 4,6U 93,8,8:A 92,-t8,947

Particulars
Gypsum Selenite

m2,J,n ?Itvm w*n 2ft9-m
f,per$ng Stmk 6,462 3r.3l9 883

Production 4.E0.869 3.83. I 8 I 402 1,015

SaIes 4,87.349 4,07,668 464 2.214

Stmk as per Books t8 6.832 827 801

Shortages/ Retrieval -18 370 6 42
Closins Stock 6,462 815 881

ParticulaE
Lime Stone Sub Grade Lime Stone

MDA 2j',9-2o zi}UJ-2t 2ot9-m

Openinq Stock 50,263 E,256 5,26,597 4.60.E58

Production 22.1 7.801 25.64,893 5.89.3 r l s,78,078

Sales 20.62.2ss 24,96,743 6,58,916 s,20,03 r

Stmk as per Book 2,05,809 76,406 4.56.992 5. I 8.905

Shortages/Retrieval -27.70t 26, r 43 2,232 -1,692

llosins Stock 2,33,577 50,263 4,9,760 5,'2b,597

Particulars w&zl t\ym
Opening Stock

Production 8.30.05 t 7,90,298

Sales 8.30.051 7.90.298

Stock as per Books

Shortages

Closing Stock

ft



Particulars m*a x}lum
Openin,{ Stfik 3r0 340
Production

Sales

Stock as per Books v0 340

Shortages

Closing Stock 340 340

65

(r) Multimetal: (ln NIT)

(vi) Wind Power Plant:

(vii) 56hlpsryg1

'refur note nmber 29.5

MISCELIr4'NEOUS:
(0 hevious years' figurei have been regroupecl/rrlmsifixl wherever n{essa4, to conespond with the curent yeil's

classification/dirlosue and to comply with the requirements of IND AS.

(iD Normal Opearting Cvcle ot Company's business has treen detemined in accordance with the requirement of Schedule III of the

Compmim Act,2 013.

(iii) Balance of trade payabl€'s, trade rereivables md loms and advmces are su$tt-t to confimation/ra'onciliation and resultant

adiustment(s) thereof .

As our report of even date

For Gopal Sharma & Co.

Chartercd Accountants

FRN:002803C

ao. ".Ln Behalf of the Board

,"kd*$r,*.
Manarlrng Director

r\75e440E
\\.se5----

Dr. Tulli Ram Agrawat
Chief Financial Officer

Shikhar Agrawrl' 
Director

(DlN 010e3773)
C t.

Pretam Shmr
Patner

Director

:^",#ICAI Membenhip No' : (17659

Place: Jaipur

Date:10/012023

Co. Secretary
ICSI Memberchip No. :14615

Particulare mbzt mlym
Generation l 0, r 6,74,32 r r I,r0,81,819
Sales 9.58.7s.765 I 0.76.54.325

OwnConsmption 52, I 8.700 30.84,743
Wheeling units 5,79,855 3,42,7s0

Palticulars a*zt zolrm
r13,6E,005Generationr 24\78,162

Sales

Orrn Consumption
Wheeling udts

llL--;.--;-'r ..-"-:- ;'!ts -' !:*'.Y:Y':r..1i 
-r': 1 : =tfr
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTTON 143(6) (b) OF THE COMPANIES ACT,2013 ON THE FINANCIAL
STATEMENTS OF RAJASTHAN STATE MINES AND MINERALS LIMITED FOR
THE YEAR ENDED 31 MARCIil}O2I.

The preparation of financial statements of Rajasthan State Mines and Minerals Limited

for the year ended 3l March 2021 in accordance with the financial reporting framework

prescribed under the Companies Act, 2013 (Act) is the responsibility of the management of the

company. The statutory auditors appointed by the Comptroller and Auditor General of India

under Section 139(5) of the Act are responsible for expressing opinion on the financial

statements under section 143 of the Act based on independent audit in accordance with the

standards on auditing prescribed under section 143(10) of the Act. This is stated to have been

done by them vide their Audit Report dated l0 July 2023.

I, on behalf of the Comptroller and Auditor General of India, have conducted a

supplementary audit of the financial statements of Rajasthan State Mines and Minerals Limited

for the year ended 3l March 2021 under section 143(6) (a) of the Act. This supplementary audit

has been carried out independently without access to the working papers of the statutory auditors

and is limited primarily to inquiries of the statutory auditors and company personnel and a

selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge

which would give rise to any comment upon or supplement to statutory auditors'report under

section 143(6Xb) of the Act.

For and on behalfof
the Comptroller and Auditor General of India

i

( Archana Gurjar )
Place:-Jaipur
Date:-

Accountant General (AudiGII)
Rajasthan, Jaipur
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CHARTE RED ACCOUNTANTS

Independent Auditor's Report

To
The Members of
Rajasthan State Mines and Minerals Limited

Report on the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying Consolidated financial staternents of Rajasthan State M iues ancl
Minerals Linrited, (hereinafter referred to as 'the Holding Company') and its subsidiary, joint ventr-r'e
(the Holding Comparry and its sr-rbsidiary and Joint venture together referred to the 'the Group')
comprising of the consolidated Balance Sheet as at 3l'tMarch 2021 ,the consolidated Slaternent of
Profit and Loss( including other Comprehensive Income), the consolidated statement of Clranges in
Equity and the corrsolidated Cash Flow statement for the year therr ended, and notes to the consolidated
financial staternents including a summary of the significant accounting policies and other exltlanatory
information (hereinafter referred to as "the consolidated financial staternents").

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the rnatter described in the basis of qualified opinion paragraph, the aloresaid
Consolidated Financial Statement give the information required by the Conrpanies act, 2013("the act")
in the manner so required and give a true and fair view in conformity with the Accounting Standalds
prescribed under section 133 of the Act read with the Cornpanies (lndian Accountirrg Standards) Rules
2015, as arlended and otheraccounting principles generally accepted iu lndia, of tlre consolidated state
of affairs of the Group as at 31" March, 2021 , the consolidated profit and total corrsolidated
conrprehensive lncorne, consolidated Changes in Equity and its consolidated cash flows lbr tlre year
ended on that date.

Basis of Qualified Opirrion

(i) In the rnatter of, Ilolding cornpany audited by us, the Developrnent Charges on Cypsurn anrl

Linrestone of t 21.31 crores were refunded by the governlxent to the Holding Conrpany irr tlre

year 2006-07 as the Iery of'development charges was withdrawrr since lr10412006. FIorr.'cver. tlrt:

said levy of { 21.3 I crores was recovered frorn the buyers while raising the bills/irrvoices, Tlrc

Holding Company had received certain claims frorn tlre bLryers, as irribrnred by thc llolcling

Cornpany, ar.r.rounting lo < 2.31 croles but the liabiliry for tlre sanre has not been proviclcd. T'he

tota[ impact is that the Other Equity has been overstated by a total of l2 3'7 crores, Othcl Ciurt ertt

Financial Liabilities understated by 12.37 crores and Corrtingerrt Liabilities overstatecl by { 2 37

crores in the hcacl 'Claims against cornpany not acknowleclged as debt'.

(ii) As detailed in Note No. 5T olthe consolidated firrancial statements, the contractor M/s Nationirl

Construction Cornpany (NCC) had raised a clainr based on tlre tertns of contract bctrvccrt tltc

Holding Company and the Contractor, for Excess Wastage Harrdling Renruneratiotr 
"vlrich 

has

not been adequately provided for by the Company in its bool<s of accounts. The clairn hacl been

provided for at { 19.25 Crores in the financial year 2009-10 instead oit 39.06 Crores resLrlting

into shorl provisioning of t 19.81 Crores. The total impact is that Other EclLrity has been

overstated by a total of { 19.81 Crores, Other Current Financial Liabilities understated by t 19.81

Crores ar-rd Contiugent Liabilities overstated by t 19.81 Crores in the heacl 'Clairns rrglinst

Company rrot acl<nowledged as debt'. Subsequently during the 20 I 9-2020, conr tr et'c izt I ('or.trt has

decided the case in favour of NCC accepting the clairr oi { 57.1 I Crores Out of { 57 I I Crorc

interest @9%is payable on { 54.74 Crore only after adjustnrent olpayn.rent already Inaclc to Mi s

NCC by the cornltany as pel the court order and no interest is payable on other clarnrs oR 237

Crore. The Company has filed an appeal against the order of the cor-rrt in Hon'ble Ra.iasthan lrigh

Court, Jodlrpur arrd shown the djffelerrtial amount as liability urtder Contingent Liabilities.

x ri, -
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Claims against colxpany not acknowledged as debt and no irnpact has been tal<en in the books of

account of holding company.

(iii) Refer note no. 20.3 of the Consolidated financial staternents, Holding Cornpany has made

provision amounting to of {99.05 Crore against the amonnt of excess InpLrt Credit lyirrg in Other'

short ternt Loans and Advances, on the basis of order of Hor-r'ble S uplem e Cotrrt cltd 13 09 .2021 .

Horvever Holding Company has not disallowed the provision nrade wlrile calcr-rlating the Taxable

Incorne and in turn overstated the Profit after tax and other eqtrity and r-rnderstated the ltrovision
for Taxes by an arnount of 7 24 .93 Crore.

(iv) AsdetailedinNoteNo.8.l oftheconsolidatedfinancial statements,theConrpanyhasformeda
joint venture corrpany with ItzVs JSW Energy (Barmer) Lirrrited (JSWBL) (erstwhile Raj West

Porver Limited) in the narne of Barmer Lignite Mining Cornpany Ltcl. Jaipur (BLMCL) to

undertake the work of Lignite rnining in Jallipa and I(apLrradi areas of Barrnel District and supply

the same to JSWBL for its Lignite based pit head power plant. As per the terms of the agt eetxent

between RSMML & JSWBL, RSMML shall have 5l%o shares in BLMCL and JSWBL r'vill lrold

the remaining 49%oof the eqr.rity of the JV Company. BLMCL has allotted 1,02,00,000 shares

(Prev year' 1,02,00,000 shares) to the Company having face value of { 1,020.00 l-akh till
31.03.2021 (Prev year t I,020.00 Lakh). These shares are shown as investment at a tol<en value

of t l/-invie'rvoftheearlieropinionobtainedfromthelnstitr"rteoftheCharteredAccoLrntantsof
India and following the same sir-rce 2008 by the company.

InthelightofapplicableprovisionsofAS 13,lndAS21 ,l09,GAAPanclothersforthevaluatiorr
of shares of BLMCL, together with the present financial position o1'the sLrbsidiary cunrpany

(BLMCL), valr-ring shares in BLMCL at Re. l/- does not give a lair and relevant plesentation of
fir.rancial position and in our opinion the shares in BLMCL should be valLrecl at fzrir nrzrll.et value,

in accordance with rnethod prescribed under Ind AS-109. As a result o[ rvhich there is

understater.nent of Investrnent and consequently understatement of Other Eqrrity by arr anrour.rt

which is not qrrantifiable in the absence of valuation done by the cornpany.
(u) We further report tl.rat had the observations rnade by r,rs in sub para nos. (i) and (ii) above been

considered following irnpacts would have been in consolidated financial stirterne nts. Othel EqLrity

would have been { 2,285.43 Clores (as against <2,332.54 Crores as reportecl lry thc Conrlrany),
Other Current Finaucial Liabilities would have been t 165.17 Crores (as against < 14299 Crores
as reported by the Company), Current Tax Assets (Net) t woulcl have been 63.23 Clores (as

against t 88.16 Crores as reported by the Company), Contingent liabilities. in the heatl 'Clairns
against conlpany not acl<nowledged as debt', woulcl have been t 720.09 Crores (as against {
742.27 Crores as reported by the Company).

We conducted our ar-rdit of the consolidated financial staternents in accorclance rvitlr the Starrclards on
Auditing specified 'rnder Section 143(10) of the act. Our responsibilities urrclcr tlrose Stanclercls are

further described in the Ar"rditors' Responsibilities for the ALrdit oi the Consoliclatctl F'inancial
Statements section o1'our report. We are independent of the Cornpany in accolclance ivith thc Code ol'
Ethics issued by the Institute of Chartered Accountants of India (lCAl) togethel u,iLh ethical
requilerrents that erle relevant to our audit of the Consolidated flrrancial statcrnents rrrrcler the
provisions of the Act and the Rules rnade there under', and we lrave furlfillecl oul othcr ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believc tltat the
audit evidence obtained by us is suFficient and appropriate to ltrovide a basis 1'or our ar.rdit oltinion on
the consolidatecl fi nirrrcial statentents.

Emphasis of Matter

a) We draw attention to note no.20.3 of the consolidated financial statements wlrelein. as per GS'l'
tax structirre, I'lolding Conrpany falls under inverted tax structure wherein InpLrt tax crcdit (11'C)
is higher than or,rl.put tax liability. As per Rule 89 of CGST Rr-rles,20 lT ltolding Corrrpany is

not eligible to get refund of ITC lor services on ol after l3rr' Jnne, 20 t8. In view thereoI such
amount of ITC of, 99.05 Crore has been provided fol in tlre finar.rcial year 2020-21 .

loo
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b) Refer note no.36.l of the consolidated financial statements regarding the Land Tax Provisioning,
Goverrunentof RajasthanvideNotificationdatedl9.ll.20 l9hasdeclarednewratesof landtax
and company has received dernand notices regarding the sarne. Holding Conrpany has filed
appeals challenging the demanded amount and has intimated the arnount of land tax as per its
own calculation. Currently, the Holding Company so far has not received any comlnunication
from the concerned authorities on the appeals so filed and provision of t 19.99 Crore lras been
made in the accounts forthe financial year2019-20 which consists of the an')ount mentioned in
the various appeals against the demand notices and the amount of laud tax as per calculation of
the company for those mines where no demand notices are receivecl, The anror-rr.rt so providecl is

yet to be deposited.

c) Refer note no.67 (iii) of the accompanying consolidated financial staternents wl.rerein, Balances
under the head Trade Payables and Trade Receivables have not been confir'uied as at 3l March,
2021. Consequelrtial Impact upon receipt of such confirmation/ Reconciliation/ AdjLrstrlent of
such balances, if any is not ascertainable in the absence of required confirnrations fi'ont parlies.

d) Refer note no. 30.1 of the consolidated financial statements regarding the Fuel Supply
Agreernerrt (FSA) entered into with Rajasthan Vidyut Utpadan Nigam Linrited (RVUNL), that
in the absence oflenewed FSA, revenue has been accounted for on the basis ofprevailing rates
as defined in existing FSA.

e) Refer note no. 31.2 of the corrsolidated financial staternents regarding irrstallation of aclditional
solar panel to meet out the deficiency in generatior.r of Solar powel based on NMGG by
providing additiorral fund to the vendor IWs Ray Power Experts Pvt. Ltd.

f) Refer note no. 52 of the consolidated financial statenlents regarcting the non-refirncl ol'the
anrount frorn the State goverrrnent related to the retrospective increase irr Ml{ C'ess r.ate and tlre
final adjustrnent will be made on the receipt of sarne.

g) Refer note no. 56 of the consolidated financial staternents regarding Lhe clispute aboLrt the

applicability of recovery clause when the Desalination Plant is opeiatecl on reclucecl capacity;
still the rnatter is sub-judice.

Our opinion is not modified iu respect of the above matters.

Information other than the Consolidated Financial Statenrents and Au<litors' Ilcport'l-hcreon

The Holcling Company's Board of Directors is responsible for preparation ol'other inlornration. The

other information cornprises the Directors'Report, Report on Corporate Cioverrrance and other
Annexure to the Directors'report br-rt does not include the consolidatecl finar.rcial statemeuts and olLr'

auditors' report thereon.

Our opinion on the consolidated financial statements does not cover the othel irrfbnntrtion antl we will
not express arry fornr ofassurance conclusion thereon.

In comection with or-rr audit of the consolidated financial statenrents, oLn'r'esponsiLlility is to reatl the

other information identified above and, in doing so, cor.rsider whether the otlrer infornation is rrraterially

inconsistent with the corrsolidated financial statements or our knowledge obtained dr-rring the coLtrse ol
our audit or otherwise appears to be rnaterially misstated.

If, based on the worl( we have perfonned, we conclude that if there is a ntaterial utisstateutettl of tlris
other information; we ale required to report that fact. We have nothing to lleport in this regar cl

Management's Responsibility for tlre Consolidated Financial Statemen ts

The Holding Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act,20 l3 ('the Act') with respect to the preparation of these cor-rsolidated firrancial
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statements that give a true and fair view of the consolidated financial position, consolidated financial
perforrnance, total cornprehensive Income, consolidated changes in Equity artd consolidated cash flows

of the group in accordance with the Ind AS and other accounting principles gerrerally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the group and for preventing and detectirrg frauds

and otlter irregularities; selection and application of appropriate accountirrg policies; rnalcing jLrdgrnerrts

and estirnates that are reasotrable and prudent; and design, implenrentation atrd nrairttenatlce o1'adequate

internal financial controls, that were operating effectively fol eusuring the accuracy and conrpleleness

of the accounting records, relevant to the preparation and presentation of the finar.rcial statenter.rts that

give a true and fair view and are fi-ee frorn rnaterial misstatement, whether clue to fi.aud or error.

In prepaling the consolidated financial statements, the respective board of directors of the corrpanies

included in the Group are responsible for assessing the ability of the group to contintte as a going

concern, disclosing, as applicable, uratters related to going coucern and r:sirrg the going corrcertr basis

of accounting unless the lranagelnent either intends to liquidate the GroLrp c)r to cease olteratiotrs, ot'

has no realistic alternative br-rt to do so.

The respective board of directors of the companies included in the Gloup are also responsible for'

overseeing the Group's financial reporting process.

Auditor's Resporrsibility for the Audit of the Consolidatetl Financial Statetnents

Our objectives are to obtain reasonable assurance about whether tl.re consolidated finarrcial statelltents
as a whole are free fi'onr material misstatement, whether due to fraud or error, and to issue an ar-rditors'

report that includes our opinion. Reasonable assurance is a high level ofassurance, but is no1 a guarantee

that an audit conducted in accordance with SAs will always cletect a material nrisstatenlent when it

exists. Misstatement can arise from fraud or en'or and are considered material if, individLral ol in the

aggregate, they could reasonably be expected to influence the ecorrornic decisions of usets tal<en on the

basis oltlrese consolidated financial statetnents.

As part of an audit in accordauce with SAs, we exercise ltrofessional .jtrdgrnent arrcl rrraintrirt
professional skepticisrn tlrroughout the audit. We also:

Identifo and assess the risk ol'material misstatement oF the cor.rsolidated finarrcial staternents,
wl.rether due to fi'aud or error, design and perfonrr audit plocedures respousive to those lisl<s, ancl

obtain audit evidence that is sufficient and appropliate to provide a basis for our opinion. The
risl< of not detercting a rnaterial rnisstatement resulting fi'om frar-rd is higher than for one lesLrlting
from error, as liaud nray involve collusion, [orgery, intentiorral onrissions, nrislepreseutations, or'

the overide of internal control.

a

Obtain an understanding of internal financial control relevant to the aLrdit in order to design auclit
procedures thal are appropriate in the circumstances. Uncler Section la3(3)(i) of the Act, we are

also responsible for expressing oLrr opiuion on whether the Gror-rp has adeqLrate internal firrancial
controls in place and the operating effectiveness of sr-rch contlols.

Evaluate the appropriateness ol accounting policies Lrsecl and the reasonatrlcrress ol accountirrp
estirnates and related disclosr-rres rrrade by the managenrent.

Conclude on the appropriateness of management's use of the going coucern basis of accounting
and, based on tlre audit evidence obtained, whether a rnatelial uncertaiuty exists relatecl to events
or conditions that rnay cast significant doubt on the Cr-oup's ability to contirrue as a going
concern. If we conclude tl.rat rr nraterial uncertainty exists, we are required Io draw lttention in
auditors' repor-t to tlre relatecl disclosures in the consolidated financial staternents or, if such

disclosules are inadequate, tcl modifi7 our opinion. Our conclusions are based on the auclit

evidence obtained up to the ctate of onr auditor''s report. Ilowever, fi.rture events or conditions
may cause the Group to cease to continue as a going concet'n.

a
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r Evaluate the overall presentation, structure and content of the consolidated flnancial statements,
including the disclosures, and whether the consolidated financial statenrents reltr.esent the
undellying transaction and events in a manner that achieves fair presentation.'

Materiality is the magnitude of misstatement in the consolidated financiaI statemeuts that, individually
or in aggregate, tnakes it probable that the economic decisions of a reasonably knor.vledgeable user of
the consolidated financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit worl< and in evalLrating the resr-rlts ol'or,rl worl<,
and (ii) to evaluate the effect of any identified misstatements in the consoliclated firrancial slatenrents.

We comntunicate with those charged with govemance legarding, arnong other nratters, tlre planned

scope and tirning of the audit and significant audit findings, irrcluding any significant deficier.rcies ir.r

internal confi'ol that we identifo during our audit.

We also provide those charged witlr statement that we have con.rpiled with relevant ethical reqr-rirements

regarding independence, and to communicate with them all relationsl.rips and othel rr.ratters that rnay

reasonably be thought to bear on or-rr independence,and where applicable, related safegLrards.

Form the matters communicated with those charged with governance, we deterrnine those nratters that
were of most significance in the audit of the consolidated financial Staternents ofthe currerrt period and

are therefore the key audit matters. We describe those matters in our auditor's rellort urrless law or

regulation precludes public discloser about the matter or when, in extremely rale circunrstances, we

detennine that a rnatter should not be communicated in our report because the advelse conseqLrerlce of
doing so would reasonably be expected to outweigh the public interest beneljts of such conrnrr,rrtication.

Other Matters
a) We did not audit the financial statemerlts / financial infolmation of the sLrbsidiary,, ivlrose Ilnancial

statements / firrancial infbrmation reflect total assets of { 75.48 crores (P.Y { 6c) -52[ crores) as at 3 l"
March202l , total revenue of t 0,025 crores (P.Y. < 0 039 crores) aucl net caslr flows oi 10.002

crores (P.Y. t0 ) lbr the year ended 3lst March 2021 ,as considerecl in the consoliclatccl linancial

statentents. Tlie consolidatecl flrrancial staten.rents also include group's share of Net profit aller tax

of Rs 5.93 croles (P.Y. { 6.34 clores) for the year ended 31" March 202 l These flrrancial slalernerrts

of the subsidiary have been airdited by other auditors whose repolts have been lLrrnishecl lo irs by llre

management.

b) The Consolidated financial staternents also include net profit after tax t 20.06 crot'es lbr the year'

ended March 3l ,2021 , as considered in the consolidated financiaI staternents, in I'cspect o I orre joint

venture, whose financial statements have been audited by other auditors and wlrose report lras been

furnisl.r to us by nranagement .

c) Our opinion on the consotidatecl financial staternents, in so far as it lelates to tltc atlotttits artd

disclosures inctuded in respect olthat subsidiary, and our reporl in ternts of subseclion (3) arrd (l l)
of section 143 of the Comparries Act2013, in so far as it lelates to the aforesaicl subsidiary ancl ;oinl
venture, is based solely on the reports of the other ar,rditors.

Our opinion on the consolidated financial statements and out'r'eport on Other l-egal irncl Regr-rlatory

requirements nrentioued below, is not modified in respect oIthe above Inattets r'r'ith resl.recI to ortt

reliance on the work done and tlre reports of other auditols aud the finarrcial statenrents/lirrancial

information certiJled by the rnanagement.

Oul opinion is not nrodified in respect of these lnatters.

Report on Othel Lcgal and Regulatory Requireme nts

1. As required by the Companies (Auditor's Reporl) Order, 20 l6 ('the Older') isstrecl by the Central

Government of tndiu in ierrns of sub-section (1 l) of section 143 of the Act, is r.rot appliczrble on the

consolidated financial statement as referred in proviso to para 2 of the said order.
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2.As required under Section 143(5) of the Conrpanies Act,2013,we give in tlte "Annexure-A", a

Statement on the Directions issued by the Comptroller and Auditor General of India after corrplying
with the suggested methodology of audit, the action taken thereon and its impact on the accounts
and financial statements of the company.

3. As required by Section 143 (3) of the Act, we report that:

(a) We have sougl-rt and obtained all the information and explanations vr4rich to tlie best of our
knowledge and beliefwere necessary for the purposes ofour audit ofthe aforesaid consolidated
financial Statements.

(b) In our opinion proper books of account as required by larv relating to 1)reparation o1'the ol'the
aforesaid consolidated financial staternents have been I<ept so far rrs it al)l)ears flonr our
examination of those books and the reporl of the other ar-rditors;

(c) The consoliclated balance sheet, the consolidated statement of plofit and Ioss, the consolidaled
statement of cash flows and the consolidated statenrent of changes in eqLrity dealt with by this
Reporl are in agreernent with the books of account maintained for the pLrrpose o1'prepar.ation of
the consolidated financial statements;

(d) Except for the malter described in the basis for Qualified Opinion, in orrr o1:iuion, the alolesaid
consolidated financial statelnents comply with the Indian Accounting Slarrclards specified
under Section 133 of the Act, read with tl.re Cornparries (lndian AccoLrrrting Standalcls) Rule
2015, as amended.

(e) Being a Government Company, pursuant to the Notification No. GSR 463(E) clated 5 Jr-rne 20I 5

issued by Ministry of Corporate Affairs, Government of India, provisions of sr.rb-section (2) of
section 164 of the Companies Act,20l3 are not applicable to the cornpany.

(0 Intermsofnotificationno G.S.R.463(E)dt05-06-20l5issuedbynrinistryol'(iorporateAflfairs.
the provision of section 164(2) of the Cornpanies Act 20 l3 in Iespecl ol r'rlrsclualrflcation o1'

directors are not aplt)icable to tlre Covernrnerrt Corlpany.

(g) With respect [o the adequacy of the inter-nal financial controls over linanciarl rcpurting ol'the
Hotding colrpany, its subsidiary and joint venture conlpany arrd the opcratirrrl el'I'cc(iveness of
suclr controls, refer to our sellarate Report in Anncxure "8"

(h) Withrespecttotheothernratterstobeincluc'ledintheAuditor'sRe;tortirraccorrlencurvithRrrle
I I of thc Conrlranies (Audit and Auditors) Rules, 2014, n"t our opiniorr arrd to the Lrest o1'orrr.
infbnlation and accolding to the explanations given to us ancl baseci on thc consiclcr.ation oi'
reports of the otlier auditols in case of sr-rbsidiary arrd joint venlure as rrotecl in tho "Other
Matters":

a. Thc consolidated financial statements has disclosed the impact o1'pcncling litigations
on it; financial position in its consolidated financial statentents relcr-note no.49 to the
cons,tl idated fi nancial statements.

b. 'l'he Croup did not have any long-ternr corrtracts inclLrding clerivative corrtracts Ior'
whic:r there were ?l1y material l'oreseeable losses.

c. I hero has been no delay in transfer ring the arnount reqrrilecl Lo bc tlansf-er tlrc lrrvesLor
Educ:rtion and Protection Fr"rnd by the Holding Corlpany, its SLrbsicliar y conrpany and
joint venture.

FoT GOPAL SI IAIIMA & CO.
Chartered Accourrtanl s

FnN 00280ic

i1
rfii, I

Place: Jai
Date : 10.

pur
01.2023

CA. Preetarn Slr:trnra
Partner
Membership No.437669
UDIN: 23 431 669BGWU RQ2498
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Annexure u'lJ*' [t] tlttr Con*olirlntctl Intkprnrlent Audit*r's l{t;rurt

IttftrrttJ tn in parlgr'.rlrh,ItXl Irttlrr'$tcporton Orhrr Lrgul und l{(:gul*ti}rt ltuquirtmrnt$. in lhu
Itrltp*tdtnt Arrlittrt's'Rtpert uf rttrn date tn lhr meulbrni 0[Rrjrrtiriin ulJt* lliu**;rnrl .lt{intr;rls
Littliltd on lht fintnciul *tcttmrt:rls for tho p.*rrr end*I Mcrclr f,1, :{l:l

fteporl on lht lnlcrtrll Finsntiat {-"untnrb undrr Cl:}rtrr {i} rrf rulr-rrttion J ul rrrtir*rr l"{j ol rhr
Cnrrptuim Art. l{ll3 i''tht" Arto'}

"lo'l'|ir Ilenrivrs *t-i{rq;r;then Si;.lr \linr* rrrd }1ili*rir}: l._tii.

trtded 5'hir'ch.ii.:{rll !!'* lrav':;r#ited {he intenr*l iin**ii*l cr'fntr{rli ul*r jl*;u.rr'ilrl r*portinl:,rr
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riatrl.
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Auditurs' Rrrp*insihilit5

rrporti:lt br..;r'ul i,lr rttt lr,.rrii:.

f)*-rr filrun':inl Ruptr;trnl: lltr*'"d.iur,llxnrs Nirl*"j;]it;l li]r Sl**r:;rrrir-rtr ;\u,.iilirg" i::;u*tl I'i Il",{l ;riru}

r*i-,e*ru^:! tr.,hcf:rrs;ril:*rl urrrler'r*rlj,.,;r l-llil{litrfti',eC+rrpirrrir::,r{t, l{}l}.tr:l ,lrri:ttirt:1 nirilliii$trh:tt}iri

issued i:r ti:-'Itrstrtut* rrf-i]lr;rr1*r'** :tci'our][anis +l'lndla. 'llti",r* 5l;mrj;*:rit ar:tl ri:;* (jl;iuls*r"c \t1!i.'reLirr::'-'

and if srrgh {(!nlr{rl.ri *y>*rrt*ii etl'*lti', ch rn ;tii t}rxtf;rr;il tL'strl*dt.!
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RATASTI{AN STATE MINES & MINERAT.S LIMmED
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH z)21

Particulils Note No,
As al March

3,2021,
As at March 31,2020 As at AprilU,2019

47,357.03

38.69

8.42

9,810.12

462.92

23,133.01

645.r 3

18,876.52 u,241.57

49,5r5.65

16.36

702.63

7,1E9.87

503.00

16,460.32

28,401.44

51,053.90

2a.79

6,439.03

*5.76
17,nl33

1,00,391.E4

11,U8.26

1,29,932.9'!

12,162.07

1 28.05

1,626.20

E815.81

8L942.67

m,u2.23

14,147.69

1,10,037.19

16,129.12

r64.00

1,242.8

2,523.94

E5,885.78

1,02,029.50

21,013.05

7,M,N.25

"t4,372.U

99,%1.56

10,r88.52
'r65.61

679.O4

2,y1.96
@,792.37

26,698.@

lAssETs
lNo.**".t r"."e
I

| 
(a) Prcprty, nUnr and E4uipment

| 
(b) Capital work-in-prcgms

| (c) Other Intangihle asers
(d) Financial Assts

(i) Investments
(ii) lrans
(iii) OtheE financial assB

(f) Deferred rax asts (Net)
(e) Othernon<urrentassets

Cuent a$ets
(a) Inventories
(b) Financial Asts

(i) Trade meivabls
(ii) Cash and cuh equivalens
(iii) Bank balancs other than (ii) ahove
(iv) loans
(r,) OtheE current financial as*ts

(c) Current Tax Assts (Neo
(d) Other current asrts

6

6

7

13

14

r5
16

17

18

l9
20

8

9
t0
11

12

266,9%.2? 2,57,243.45 2,35,1E0.50

rotrl Assets U+21 3.57.390.17 3.53-272.95 3,3938O.75

7,755."t5

2,33,254.14

7,755.15

2,n,468.60
7,755.15

2,18,969.55

2,41,W.29

1,249.03

3.5@.26

2,%.223.75

1,35E.16

3,41't.E5

560.06

2,26,72q.70

833.66

3,293.83
1,8r6.61

14,298.56

1,00,167.27

1,720.35

4,W9.29

38.98

5,J46.37

5,330.(I7

29.09

5,657.14

t4,278.27

90,099.26
1,655.37

EQUITY AND LIABILMIES
Equity
(a) EquitySharecapital
(b) OtherEquity
(c) Non Controlling Interest

LI,ABILITIES

Nokuent liabiliti6
(a) FinancialLiabilitis

(i) Other financial liabilities

(ii) Borrowings
(b) Prcvisions
(c) Defened tax liabilities (Net)

Cuent liabilitis
(a) FinancialLiabilities

(i) Trade payahhs
(a)Total outslanding dues of lr4icrc, Small ancl

Medium Enterpri*s

(b)Total outstanding dues to credito6 other
than Nicro, Smalland luedium Enterpris6

(ii) Other financial liabiliti6
(b) Othercurrent liabilities
(c) Provisions
(d) Current Tax Liabilities (Ne0

27

D.

23

24

25

26

26

27

a
29

7,2757t.53 7,77,779.13 7,06,777.95

Total Equity and Liabilities [1+2+31

I1I

l2l

IU

l2l

I3l

\ ,o7,Jxr.rr 3,53,27L95 3,39JE0.75

5,94/..70

4,761

r4,550.87

85,029.93
2,370.61

Significant accounting policies & Notes to Consolidated Financial

As ou report of even dat€ For and on behalf o, ,^. rrtrU
shikhar t,,t#3}
(DlN 01093773)

For GOPAL SIIARMA & CO.

Chartered Accountants

k

FRN:00803C
Director

DIN:(17594,108

DiKtor
DIN:

PTftTam

Partner + G--c>
Dr. TubilRam lgrawal

-w
ICAI Memhership No. : 437659

Place: Jaipur
Datet 10 /07 /202j

Raiendr Rao

Compan), Secretary

ICSI N4enrhemhip No. :14646

I
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RAIAS-r'HAN SI'ATE MrNES & MINERALS LIMII'Ef)

CONSOLIDA'TED STATIMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCII 2021

{ in l.akh

Particulars
Note
No.

For the yeu
ended 31st

March 2021

For the year ended
3Lst March 2020

I

il
ilt
IV

VI

VII
VIII

lx

licvenut' I- rom Opcr.rtions
()thcr lncomr,

Total Incomc (l+ll)
I ixpg'n5g5

I)urchase of ()re

Changes in inventorv of finislred goods
I-imployrlp bt'nefits exlrense
I"inance costs

[)epreciation and a nt()rti/-ation cxpcnse

M ining,other opera ting a nrl esta blish nren t cxp('t1sL's

Total expenses (lV)

Profit/(loss) before exceptional items and tax (l- lV)

Share of profit/(loss) of ioinl venture
l,ess: Excepti()nal I teru
Profi/(loss) before tax (V-V[)
Tax expense:

(1) Curr!,nt tax
(2) '[ax of earlier vears
(3) l)e.ferred tax

Profit (Loss) for the period from continuin8
operations (VII-VIII)

Profit/(loss) fronr continuing operations attributable
to:

C)n'rrers of the p31gn1

N()n-control ling i n tL'rest

30

3l

\2
32

35

6&7
36

ti.1,050..10

;,.f i2.2). 8,t26.26
91,522.62 98,418.76

?.17.67

e'i|.37
1.4.1?-9.73

5ttt'.3t1

2,66n.1 l',

69,5e1.05

230.52

r,56tt.33
15,2',i8.76

't7't .9,1

2."13{.21

56it09.76

88,756.37 80,693.55

3,356.25

2,598.53

5,954.78

2,r 50.35

0.71
.r,205.19

5,008.89

5.008.8e

"t7,725.2-l

777.14

18,442.35

5,2+1.7t1

0.02
.. r,256.55

"t4,454.18

l+,-15+.1u

XI
Other Comprehensive lncome

A (i) ItenE that u'ill not be reclassifiecl kr profit or krss

I:air Valuc Cain/ L()\s ()n lnvestm(,nts
licmrasurcrne nt gain/loss on clefine.cl trcnefit
obligation (Cratuitv)

(ii) lncome tax rel.rting, t() itr'nls tlrat h'rll n()t b('
rr-classifit'el to profit rrr loss

U (i) ltems that n'ill be rt'classifir'd kr lrrofit or krss

(ii) Income tax relating to iterrls that h,ill be
reclassified to profit or loss

Other Comprehensive Income for the year
attributable to:

Ou'ners o[ the parer]t
Norr-controlling intcrcst

21 .71

-320.1 6

75.11

-223.11

33 71

-+01t.55

94.3,1

-2130.50

xilI
.^l Total Comprehensive Income for the period (lX+XI)

(Comprising Profit(Loss) and Other Comprchensive
lncrrme for the pcriotl)

Total Comprehensive lncome for the year
attributable to:

C)u'ners oI tlrc P311,111

N()n-conhlrl linf, i n tcrest

xill Fiarnings per equity share
Basic

Diluted
45

4,785.55

.1,7r35.55

6.16

6.46

74,773.68

1.1, l;/3.f,tt

t8.64
18.64

Significant accounting, policies & Notes to Consolidated Financia

As our report of even date

For COPAL SHARMA & CO.
Charteretl Accountants

I.IiN:

fstrt\rt,

;;m:'.
l.)lN: 0769.1{0tt

Dr. T Ram Agrawal

Chit'f I

3t

*L
Shik!ar

I )ircctor

I)rN: 
(DlN o1

ffiICAI Morrtxrship I'Jo. :{37669

I)lacc,: Jaipur
l)ata:10/07 /2023

Preetanr S
I'a rtnr'r

al ()fficc'r ConrP6nl Socretarv

l('Sl Nlernhcrship No. : ll6lrr

UDZrltBWT$9 0R0t4

Agrawal
Director
093773)

llo



Particulars For the Year ended 31st March
2021

For the Year ended 31st March
2020

A Cash Flow From Operating Activities

Net Profit Before Tax & after exceptional item and
comprehensive income
Adiustments For:
Depreciation Expense

Amortization Expense

Interest Income

Interest Expenses

Profit on sale of Property,plant & equipment(PPE)
loss on sale of Property,plant & equipment(PPE)
Property,plant & equipment(PPE) Written off
Impaired/ obsoletion of assets

lR"-uurrrrn"r,t of clefinecl benefit plan

Operating Profit Before Working Capital Change

Change In Working Capital (Excluding Cash &
Cash Equivalents)

Decrease/ (Increase) in other current financial assets

Decrease/(Increase) in other curent assets

Decrease/ (Increase) in Loans

Decrease/ (Increase) in inventories

Decrease/ (Increase) in trade receivables

Decrease/(Increase) in bank balance other than cash and cash

equivalent

(Decrease)/ lncrease in Trade payables

(Decrease)/lncrease in other current financial liabilities
(Decrease)/Increase in other current liabilites
(Decrease)/lncrease in Non-Current Provisions

(lncrease)/ Decrease in other non current financial asset

(Decrease)/ Increase in Current Provisions

Decrease/(lncrease) in other non current assets

Cash Generated From Operation
Less: Direct Taxes Paid net of refund(including TDS)

Net Cash flow From Operating Activities

2,6r,8.77

77.66

-6,068.39

579.12

-7.86

0.1E

0.50

13.10

-320."t6

-383.52

2,865.45

35.95

670.82

3,099.43

3,967.05

-300.8E

20.29

10,068.01

148.41

-6;672.59

u.98
9,365;t5

5,954.78

2,434.21.

-3,057.3E

2897.4r

22,948.45

25,845.86

-8,267.85

77,578.07

2,434.27

77.56

-7,1.32.24

764.23

-L9.2'1,

0.01

3.30

1.11

-408.55

-563.64

-5,777.07

1.61

5,685.55

?25.r5

-5,940.60

925.72

-272.60

5,069.33

118.02
'1,251.01

-775.27

1,59.77

RAIASTHAN STATE MINES & MINERALS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2021

(t in Lakh

18,M2.35

4,279.48

,4,'t62.E7

772.98

14,935.85

-5,432.36

9,503.49

lil



Cash Flow From Investing Activities
Repayment of loans received from employees

Adclition in Property,plant & equipmen(PPE)

Sale of Fixed and Other Assets
Interest Income

(lncrease)/ Decrease in Investment

Net Cash (Used) I4/Trom Investing Activities

Flow From Financing Activities
Interest paid
Dvidend Paid

Dividend Distribution Tax Paid
Repayment of long term borrowings
(Decrease)/ Increase in other financial liabilities

Net Cash (Used) Iny'From Financing Activities

Net Change In Cash & Cash Equivalents(A+B+C)
Cash & Cash Equivalents at beginning of the year

As our report of even date

For GOPAL SHARMA & CO.

Chartered Accountants

FRN:002803C

Preetam Sharma

Partner

ICAI Membership No. :437669

PIace: Jaipur

Date:70/07 /2023

Director
DBhikhar Agrawal' 

Director
(DlN 010e3773)

"(6L,Rai6ndr'Rao

Company Secretary

ICSI Membership No. :14646

Cash & Cash at end of the

0 1 Cash Flow has been prepared under indirect method as set out in IND A97
- Attlition/Purchase of Property,plant & equipment(PPE) exclucles movement of Capital Works in Progress & Capital Aclvances during')'- the year.

3 Previous Year's figures have been recasterl/ regrouped, wherever necessary, to confirm to the current years'

,10.0E

-497.67

-5.93

6,068.39

-2,s98.53

-579.42

-109.13

3,006.33

-588.55

19,895.79

1,,10,037.19

7,29,932.98

62.76

-1.,036.65

65.29

7;t32.24

-71,7.73

-764.23

-3,877.58

-797.05

524.50

5,506.51

4,914.36

10,095.€

99,941.56

1,,70,037.20

ffi the Board

rtl^
DIN:07694408

@ >
Dr. Ram Agrawal

Officer

\)D7^/, zgv3vt6s BhDUpA sqg.

G Cash & Cash Equivalents(refer note no 15) Includes:
In Current Account

In Deposit Account

Cash in hand

Balances with Treasury in P. D. Account

16,058.03

49.59

1.88

1,73,823.48

1,29,932.98

8,780.35

8.35

2.29

7,07,246.20

1,,10,037.19

tlL



Balance at the beg,inning of the reporting period
Changes in equity share capital

durint the year 2019-20

7755.15 0.00

RAIASTHAN STATE MINES & MINERALS LIMITED

CONSOLIDATED STATEMENT OF CHANCES IN tsQUITY FOR THE PERIOD ENDED 31ST MARCH 2021

Balance at the end of the reportint period

7755.15

Balance at the beg,inning, of the reporting, period
Changcs in equity share capital

during the year 2020-27

7755.15 0.00 7755.15

Balance at the end of the reporting period

B. Othel in I.akh)

Other comprehensive income

I otal

208,421.811

15,204.62

A. Equity Share Capital

Balance as at March 3-1, 2021

As our report of even date

For GOPAL SIIARMA & CO.

Ch.rrteretl Accountants

l:liN:0()2tt03C

Preetam Sharma

Partner

ICAI Membership No. :437669

I)l.rct,: ]arpur
l)ak,;10/07l2023

For anf n behalf of the Board

,^M
I

fr6itrifnar Agrawal
L)iroctor Director
DrN,(DlN 01093773)

@(,
Rajendr Rao

Companv Sc,cre.tary

ICSI Membership No. ;14ti,16

in l.alh)

I 1.-rv

-3,877.58

-797.05

218,969.55

74,454.18

3.i.71

-31rt.21

.3,877.56

-797.05

228,4aa.59

5,008.89

21.71

-245.06

l4

l\lanagins [)ireck)r

I)lN: 0769.1{0tl

Dr.

Chief

:s-<
lsi Ram Agrawal

Officer

Reserves and Surplus

Particulars
Capital
Reserve

Ceneral
Reserve

Retained
Earning,s

Equity
I nstruments

through Other
Comprehensive

I ncome

Defined benefit
obligation

185,919.88 738.42Balance as at March 31, 2018 1,083.93 21,81 1.91 -532.34

I)r()fits for thc vcar

I 
jair v.rlu.rtron of investnl(,nts

l(enrcasuremt nt gain/lt)ss on de'fined lrtrrefit obligahrrn

I )ivitlunJ pJyrn('nt frrr l]Y lo-li
I )ividcntl I)istribution 'fax

lndAS Adjustments

75.20,4.62

-3,877.58

-797.05

6.38

11.39

Balance as at March 31, 2019 1,083.93 185,91 9.88 32,y-t.90 ^tM.79 -520.95

I {..151.1tt

3.877.58

-797.05

33.71

:il-1.21

I)rofits for the vctrr

l:.rir v.rl u.rtrrrn of investrnents

li(,nrcdsurcnrent gain/ loss .rn tlcfineel benr'fit oblig.rl.i()rl

I)ividcnel pa\rm(,nt

[)ivielencl I )istribution Iax
Balance as at March 31, 2020 1,083.93 r85,919.88 42,12'.1.45 r78.50 -835.16

Profits for the vear

Irair valuation of investnlents

lienr(,asurL,nrent gain/ltrss on definetl henefit obligation

l)ividerrd p.rvnlont

I )rvitlcnrl I )istributr()n I a\
)tlrr-r Adiustnlents

5,008.89

21_.7'l

-245.05

47,130.34 2,00.27 -1,080.221,083.93 185,919.88

,tj



1

Significant Accounting Policies, Assumptions and Notes to Accounts
Group Overoiew
Raiasthan State Mines and Minerals Ltd (Parent company) is a Govemment of Raiasthan owned €nterprise. The Group along with
its subsidiary is mgaged in the business of mining of Rock Phosphate, Lignite, Limestone, Gypsum, exploration, Production of
Petroleum tas and Seneration of power tfuough Wind and Solar farms, The Parent is a company limited by shares incorporatecl on
7th May 1947.T-he registered office of the Parent is located at C-89,90, Janpath, talkothi scheme , Jaipur.

The Consolidated Financial Statement(CFS) related to parent company, Rajasthan State Mines & Minerals Limited (RSMML), its
subsidiary companies, irr the form of jointly controlled entities (collectively referred to as " the Group")

The consolidated financial statements are approved for issue by the Company's Board of Directors in their meeting dated
10/07 /2023

Basis of preparation
The Consolidated financial statements have been prepared in accordance and comply with hrdian Accounting Standards (hrd AS)
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (lndian Accounting Starrdards) Rules, 2015] and other
relevant provisions of the Act and read vvith Rule 3 of the Companies (lndian Accounting Standartls) Rules, 2015 and Companies
(lndian Accounting Standards) Amendment Rules, 2016.

Effective date 1st April, 2015 with 1st April 2015 as transition date, the company hacl adopted all the Ind AS standards and the
adoptions was carried out in accordance with lncl AS 101 First time adoption of Indian Accounting Standards including
clarification issued by lnd AS Transition Facility (ITFG) on various issues. The transition was carried out from Indian Accounting
Principles generally accepted in India as prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 flGAAP), which was the prwious GAAP.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a

revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

All assets and liabilities have been classified as current or non{urrent as per the Group 's nonnal operating cycle and other criteria
set out in the Schedule III to the Companies Act, 2013.

The significant accounting policies used in preparing the Consolitlated financial statements are set out in Notes to the Financial
Statements.

The preparation of the Consolidated financial statements requires nanagement to make estimates, judgements and assumptions.
Actual results could vary from these estimates. The estimates, judgements and untlerlying assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if the revision effects only that
period or in the period of the revision and future periods if the revision affects both current and future years (refer Notes on critical
accounting estimates, assumptions and judgements). The management believes that the estimates used in preparation of the

Consolidated financial statements are prudent antl reasonable.

Amounts in these Consolidated financial statements have, unless otherwise indicated, have been rounded off to '{ in [akh 'upto
two decimal points.

Statement of Compliance
The Consolidated financial statements comprising of the Balance Sheet, Statement of Profit and Loss, Statement of changes in
equity, Statement of Cash Floh, together with notes comprising a summary of Significant Accounting Policies and Other
Explanatory Infornratiorr for the year ended 31st March 2021 and comparative inlormation in respect of the preceding period have

been prepared in accordance with IND AS as notifietl and duly approvecl by the Board of Directors, along with proper explanation
for material departures.

4 Accountine Policies

Basis of Consolidation

1he financial statenents of subsitliary companies and iobrt venture cornpanit's are drawn up to the salne reportirrg date as of the

Company for the purpose of corrsolidation.
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a subsidiaries subsidiaries are all

entitics over which the ()roup has contr<rl. The Grtrup controls an entity rvherr the Group is cxposed to, or has rights to, vatiable

retums from its involvemcnt with the entity and has the ability to affect those retums through its power to tlirect the relevant
activities of the investee. Subsitliaries are lully consolidated from tlte date on which conh'ol is irctluiretl by the Grotrp and are

corrtinued to be consolidated until the date that such control ceases.

Non-contlolling interests (NCI) in the results and equity of subsidiaries are shown separatelv in the consolidated statement of plsf;1

antl loss, consolidated statement of changes in equity and consolidated balance shc'et respectively.

When the Group loses control over a subsr'tliary, it tlerecogniz.es the assets and liabilities of the subsidiary, and any related NCI and

other contponents of equity. Any interest retained in the former subsicliary is measured at fair value at the date the control is lost.

Any resulting gain or loss is recogniz-ed in statement of profit and loss. All amounts previously recognized in other comprehensive

income in rclation b that subsidiary are accounted for as if the Group had directly disposecl of the related assets atrd liabilities of
the sutrsitliary i.e. reclassified to consolidatetl statement of profit and loss or translerred to equity as specified by applicable Ind AS.

This fair value becomes the initial carrying anlount for the purposes of subsequently accourrting for the retained interest as an

associate, joint vellture or finarrcial asset.

Changes in the Grouo's eouitv interest in a subsidiarv that do not result in a loss of control are accounled for as eouitv
transactions

b Joint Venture

A ioint venture is a type of joint arrangement whereby the parties that have ioint control of the arrangement have rights to the net

assets of the joint venture. Joint control is the contractually agreed sharing of control of an arrangement, which exists only when
decisiorrs about the relevant activities require unanimous consent of the parties sharing control.
Interests in ioint ventures are accountetl for using the equity method, after initially being recognized at cost in the consolidated
balance sheet.

Untler tl're equity method of accounting, the investments are initially recognized at cost and adjusted there after to recognize the
Group's share of the post-acquisition profits or losses of the investee in profit and loss, and the Group's share of other
comprehensive irrcome (OCI) of the investee in OCI. Dividends received or receivable from ioint ventures are recognized as a

reduction in the carrying amount of the investrnent.

When the Group's share of losses iu an equity-accounted investmerrt equals or exceeds its interest in the entity, which includes any
long term interest that, in substance, form part of Group investment in joint venture, the Group does not recognize further losses,

unless it has incurretl legal or constructive obligations or made payments on behalf of the ioint venture. Losses recognized using the
equity method irr excess of the entity's irlvestmerrt irr ordinary shares are applied to the other components of the entity's interest fur

an associate or a joint venture in the reverse ortler of their seniority i.e. priority in liquidation,

The statement of profit antl loss reflects the Group' share of results of operations of the joint venture. Any cllange in the OCI of
those investee is presented as part of the Group OCl. Unrealized gains on transactions between the Group and its joint venhrres are
eliminated to the exterlt of the Group's interest in these entities. Unrealized losses are also elirninated unless the transaction
provides evitlence of an irnpairment of the asset transferred. When necessary, acljustments are made to the financial statements of
ioint ventures to bring their accounting policies into line with the Group's accolrnting policies.

Basis of Measurement
The Consolidated financial statements have been prepared on accrual basis and under the historical cost convention except:

a Financial assets and liabilities barring a few assests carried at amortised cost, disclosed separately

b Assets hcltl for sale - nreasured at fair value
c Defined benefit plans - Plan assets nreasured at fair value
d The Consolidated financial statcnrcnts trre presentecl in Indian Rupees ({ ), rvhich is the Grotrp's functiorral and presentatiorl

currencv.

Current and non-current classification
The grtlup ptesents asscts irnd lia[rilities in statcmcnt of finirncial position based on current/non-current classification.

The group has presentt'tl non-current assets anrl current assets before equity, non-current liabilities ancl current liabilities in
accordance with Division Il of Schedule III, Companies Act, 2013 (lnd AS compliance schedule tll) notified by MCA

4.2

4.3

An asset is classified as current when it is:

(a)Expected to be realiserl ol intenclecl to be sold or consumgd in normal operatirrg cycle,

(b)r-rerrr pri rna r,,, f:t}rylff r ratr in g.

/P[n,-,L)".'".
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4.4

(c)Expected to be realised within tvvelve months after the reporting period, or
(d)Cash or cash equivalent unless restricted from treing exchanger-l or used to settle a liatrility for at least twelve rnonths after the
reporting p€riod.

All other assets are classified as non-current.

A liability is classified as current when it is:

(a)Experted to be settled in normal opL'rating cvcle,

(b)l-Ield primarily for the purpose of tradin&

(c)Due to be settled within twelve nronths after the reporting period, or
(d)There is ntr unconditional right to defer the settlemcnt of the liability for at least tn,elve months after the reporting period.

All other liabilities are classified as norr{urrent.

The operating cycle is the time betr,r,een the acquisition of ass€ts for processing and thcir realisation in cash or cash eqtrivalents.
Deferred tax assets and liabilities are classified as non-current assets arrd liabilities.

Propertv. Plant and Equipment
Property, plant and equipment are tangible items that:
(a) are held for use in the procluction or supply of goods or services, for rental to others, or for administrative purposes; and

(b) are expected to be used during more than one period.

Items such as sparc parts, stantl-by equipment and servicirlg equipment are recognisetl in accordance with this Ind AS n hen they
meet the definition of Propertv, Plant and Equipment, otherwise, such items are classified as inventory. It is company's policy that
spares having a value of more than t 2.00 Lakh are eligible for the definition of property plant & Equipment. Further life of spares
have been considered as 18 month and the same is trasferred to the statement of profit and loss as and when they are consumed.

The initial cost of proper$, plant and equipment comprises its purchase price, including non-refundable purchase taxes, and any
directly attributable costs of bringing an asset to working condition and l<ration for its intendecl use. lt also includes the initial
estimate'of the costs of tlismantling ancl removing the item and restoring the site on which it is lcrcated.

Expenditure incurred after the propertv, plant antl equipment have been put into operatiolr, such as rcpairs anrl rnaintenance, are

normally charged to the Statenrent of Profit and Loss in the periotl in u,hich the costs are incttrred. Maior inspection antl overhaul

expenditure is capitalized. Subsequently Property, Plant and Equipment are carried at cost less accunrulated depreciation and

accumulated impairment losses, if any.

Assets are tlepreciatet{ to their residual values on a $,ritten don'n basis over the estimated useful lives given in schedule lI of
Companies Act,2013 except for assets specified in the follorving paragraphs. Asset's residual values and useful lives are reviewed

at the end of each financial year considering the physical condition of the assets and benchrnarking arralysis or whetrever there are

indicators for review of residual value and useful life.

Useful life Solar power plant is corrsidered as 22 Years being I'lant and Machinery used in generatiou, transmission and

clistribution of power .

Useful life of cost additions to tailing tlam is consitleretl as 2.5 years bascd on technical cstimates.

Leaseholtl lands are amortised over the resPr'ctive period of lease.

Freehold land, other than Mining l-and, is not dt'preciatetl.

Cost of freehold mining land, remaining unusable after excavation of mineral is anrortisc'd on the basis of minerals actually

procluced during the vear to the k)tal estimated minable rescves rc'ckoning from the year in n'hich reg,ular production is

commenced,

PPE costing up to { 5,000 each are fully depreriatecl in the vear of purchase/installation.

t(!



4.5

4.6

4.7

lt'l

An asset is considered as impaired when trt the dtrte of Balance Sheet there are indications of impairment and the carrying amount
of the asset exccecls its recoverablc anrount (i.e. the higher of the fair value less cost to sell and value in use). The carryirrg anrount is
retlucetl to thc recoverable amount and thc rccluction is recognized as an inrpairment loss in the Statement of Profit and Loss. The

impairment loss rt'cognize'tl in thc. prior accounting pcriod is reversed if there has been a chirnge in the estimate of recoverable

amount.Post inrpairment ,cleprr'ciation is p:rovidetl orr the revised carrying value of the impaired asset over its remaining usefrrl
life.

'I'he gain or loss arising on the tlisposal or retirement of an item of property, plant and etluipment is tletermined as the difference
between the sales proceeds arrd the carrying amount of the asset antl is recognizerl in the Statenrent of Profit and Loss on the date of
disposal or retirement.

Asset irr the course of constluction are capittrlised in capital work in progress account. At the point when an asset is capable of
operating in the manner intenrletl trv managernent ,the cost of consustruction is transferrerl to appropriate category of Property ,
Plant and Equipnrent cost asstrciatetl n,ith commissining of ar-r assest are capitalised in CWIP untill the period of commissioning has

bcen cornpleted ancl the assest is rearly for its intendetl trse.

Intantible assets:

(a) An irrtangible asset is recognizetl if and only if it is probable that the expected future economic benefits that are attributable to
the asset rvill flow to the Companv ant{ thc cost of the asset can be measurcd reliablv.

(b) Intangible assets that are actluired by the Cornpany, u'hich have finite useful lives, are rneasured at cost less accurnulated
anlortization ancl accunrulated irrrp2iTmgnl losses. Cost includcs any directly attributablc incidental expenses necessary to nrake the
assets ready for its intended use.

(c) Minntg rights ancl all rclatecl cost thereof arc anrortizccl orr the Lrasis of actuirl annual quantity tlelivered to thc krtal estinratecl
minealrle rescrves as per approvetl mines closure plan.

(d) Other intangible assets are amortised on straight line trasis over their useful life.

Cash and cash equivalents
Cash irrrd cash equivalcnts includt, cash in hantl and at bank, deposits held at call with banks, PD account with the govenlntcnt,
Fixed Deposits antl Flexi fixed tleposits.

For the purpose of the Staternent oi Cash Flows, cash and cash equivalents consists of cash ancl short teml deposits.

Inventories
a Finished goods:

Inventories are valued at the lower of cost antl net realizable value. Net realizable value is the estirnated selling price in the
ordinarv course of business, Iess estimated costs of completion and the estimated costs necessary to make the sale. The cost of
invetrtories comprise of cost of purchase, cost of conversion irnd other costs irrcurred in bringing the inventories to their respective
present location arrcl contlition.

Further cost of by procluct arc consielcrerl in main protluct valuation . Cost is computetl on thc \l/r,ightcd Average basis.

b Stores & Spares:

' Stores attd spares that tlo not qualify for the tle.finition of PPE ilre treatecl as inventorv.

' Stores ancl Spares arc valuecl at thr.ir weightecl averirge cost.

shortages.

' Obsolete spares, stores are taken at Nil value.

c CER./VER/RECs

' CertifiedEmissionRetluctioncertificates,VoluntaryEmissionRetluctioncertificatesandRcnenal Energv-Certificatesarevaluedat
cost incurred for their certificatirrrr r:r thcir NRV, whichcver is lower.

Leases

The Group assesses r,vhether a contract is or contairts a lease, at inception of a contract. A colrtract is, or contains, a lease if the
contract conveys the right to control the use of an irlerrtified asset for a periocl of time in exchange for consirleration. To assess

whether a cclntract conveys thc right ttr control the usc of an identified assct, the Group assesses whether:

the contract involves the use of an rdentified asset

the Croup has substantially all ofthe econornic benetlts tiorn use ofthe asset through the period ofthe lease and

(i)

(ii)

(iii) the Group has the right to of tho asset.



4.8

4.9

4.10

At the date of commencement of the lease, the Group recognises a right-of-use asset ("ROU") and a corresponding lease liability for
all lease arrangenreuts in which it is a lessee, except for leases with a term of twelve nronths r>r less (short-term leases) and leases of
krw value assets. For these short-term antl leases of low value assets, thc Group rc'cognises the lease payments as an operating
expense on a straight-line basis over the term of the lease.

The righhof-use assets arc furitially recognised at cost, which conrprisc's the initial amount of the lease liability adiusted for any leasc
payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives.'l'hey are

suhsequerrtly measured at cost less accunrulatet{ depret-iation and inrpairment losses, if anv. Right-of-use assets are depreciated
from the commencement date on a straight-line lrasis over the shorter of the lease term and useful life of the underlying asset.

'Ihe lease liability is irritially measured at the present value of the future lease pavments.'l'l'.e lease payments are discounted using
the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates. The lease liability is

subsequently re measured by increasing the carrying amount to reflL{t interest on thc lease liability, reclucing the carrying amount
to reflet't the lease paynrents made.

A lease liability is re measured upon the (rccurrence of certain events such as a change irr the lease tenn or a change in an index or
rate used to determine lease payments. 'Ihe re measurement nonnally also adjusts the leasetl assets.

Employee benefits
Short term employee benefits, which are expected to be settled within tu'eh,e months after the end of the period in which the
employees rendered the related service, are recognizcd as an expL'nse in thc Statement of Profit antl krss of the year in which the

related services are rendered.

Leave encashment being are in the nature of other long term bt'nefits is accountet{ for using the projected unit credit method, on the

trasis of actuarial valuations carried out by independent actuarial valuer at each Balance Sheet date. Actuarial gains and losses

arising from experience adjustments and changes in actuarial assumptions are charged or credited to Statement of Profit and Loss

in the period in which thev arise.

Provident Fund & Pension Fund are defined contribution schemes as per applicable rules/statute and contribution nrade to the

Provident Fund Trust and Regional Provident Fund Commissiouer respectively are charged to the Statement of Profit antl I-oss.

The cost of providing Gratuitv, a Definetl Benefit plarl is rletermined using the Proiectetl Unit Credit Method, on the basisof

actuarial valuations carrietl out b), an indepentlent actuarial valuer at each Balance Sheet date. Actuarial gains and losses arising

from experience adiustments and charrges in actuarial assumptions are charged or credited to Other Comprehensive Iucome iu the

period in u'hich thev arise. Other costs are accounted in statement of profit and loss. Gratuity liabililv Ls funded with I-lC of Intlia.

Retirement benefit in the form of post-retirement meclical benefit is a defined contribtrtion s€heme in rvhich the Company

contributes annually 25% of the amount contributed by the employees.

Liability for Sick lrave is accounted for on thr' basis of actuarial valuation by an indepentlent Actuarial valuer and all re-

measurenent gains and losses are accourrted for in the Statement trf Profit and Loss.

Payments made under the Voltrntary Iletirernerrt Scheme are charged to the Statement of Profit and Loss as and when incurred.

Assets held for sale

Non-current assets are classified as held for sale if their carrying arnourtt will be recovered principally through a sale transaction

rather than through continuing use. Non{urrent assets identified as helcl for sale are rc'classified as current assets and measured at

the lower of carrying amount antl fair value less cost to sell. Any resulting impairment loss is rc'cogniz.ed in tht'Statcment of Profit

antl Loss. On classification as helcl for sale the assets arc no lorrger dc'prc'ciated.

Financial instruments - initial recognition. subsequent measurement and impairment

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of

another entity.

a Financial Assets
. Financial Assets are measured at amortised cost or fair value through C)ther Comprehensive Income or fair value through Profit or'

[-oss, depencling on the judgment of the managenrent for managing those financial assets ancl the assets' contractual cash flow

characteristics.

. Subsequent measurements of financial assets are c{epentlent on initial cateBorisation. }-or impairment PurPoses, financial assets are

assessed individually.

De-recoqrition of financial Asset

A finarrcial asset is primarily derecognised (i.e. removed from the balance

C\ta''
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The rights to receive cash flows from the asset have expired, or

The Group has transferred its rights to receive cash flows from the asset or has assurned an obligation to pay the received cash

tlows in fuil without material delav to a third party uncler a 'pass-through' arrangemenU and t.ither (a) the Group has transferred

substantially all the risks ancl rt,wartls of the asset, or (t) the Group has neither transferrecl nor retained substantially all the risks

and rewards of thc assct, but has transferrcd control of the asset. Wlren the Group has transferrecl its rights to receive cash flows
from an asset or lras enteretl into a pass-through arrangement, it t'v:rluates if antl to $,hat ('xtent it has retainetl the risks antl
rewards of ow'nership.

Impairment of financial assets (other than fair value)
In accordance with hrd AS 109, the Group applies Expectecl Crcdit Loss (ECl-) model for measurernent and recogrition of
impairment losses on the following financial assets:

Financial assets that are tlebt instrunrents and are measured at amortised cost e.9., loans, tleposits, trade receivables and bank
balances.

Trade receivables:
A reccivable is classified as a 'tracle rect:ivable' if it is in respect to the amount due frorn customers on account of goods sold or
services rentlered in the ortlinary course of business. 'l'radc receivablcs are recognised initially at fair value and sulrsequently
measured at amortised cost less expected cretlit loss, if any.

Impainnent is matle for the expectetl cretlit losses.'Ihe estirnated impairment losses are presentetl as a detluction from the value of

trade receivables and the impairment losses are recogrlised in the StateDrent of Profit and Loss uurler "Other expenses".

Subsequcnt changes in assessmt'rrt of in-rpairment are lecognised in Expr,cted Crcclit Loss (ECL) antl the change in impairment
losses are recognised in the Staternent of Plofit antl Loss under "Other Expenses".

Individual receivables rvhich arc known to be uncollectiable are written off bv reducing the carrving amount of hacle receivables
and the ermount of thc'loss is recolgriscd in the Statcment of Profit and Loss under "Othcr Expenses".

Subsequent recoveries of alrrounts previously rvritten off are credited to "Other hrcome".

Investment in equity instruments:
Investnrort irr equity sectrritins cxccpt irlvestnrcrrt irr suhsidiaries, associates and joint ventures are irritially measurecl at fair value,
irrcspcctive of their current ()r n()n current nafurc. Any subsr'qucnt fair value gain or loss is rc'cognised through Other
Comprehensive Inconte, since all the equity instruments are measuletl at Iiair Value through Other Comprehensive Income .'fheir
is no recycling of any amourrt of gain/loss recognised irr other comprehensive income tltre to sale of these investments. lnvestments
in Subsidiaries, Associates arrd Joirrt velttrlres have been recognised at their cost.

b Financialliabilities
At initial rccognitior, all financial liabilities other than thosc valuetl at fair value tlrrougl-r profit and loss are recogniscd at fair value
less transaction costs that are clircctly rclatr'cl to the issue of financial liability. Transaction costs of financial liability carried at fair
value through profit or loss are expensed in profit or loss.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss irrclutle financial liabilities held for trading. The Contpany has not designated
arry financial liabilities upon initiaI measurement recognition at fair value tl'rrough profit or loss.

Financial liabilities measured at amortised cost
After initial recognitiur, intcrcst frec Securitl, Deposits ancl other fintrncial liabilities are valuctl at Arnortised cost usinpl Effcctive
lnterest Ilate nrethot{ (EIR lvlethott). 'Ihe IIIR amortisation is inclutlcd in finance costs in thL' Statement of Profit antl Loss. Any
difference betu'een the proceeds (net of trarrsaction costs) and the retlemplion amount is recognised in profit or loss over the period
of the borrowir.rgs using the effective interest rrrethotl.

Trade and other payables
A payable is classifit'tl as'tratle pavable' if it is irl respect of the arnount due on account of gootls purchased or sen,ices received in
the normalcourse of business. fltese amourrts represerlt liabilities for goods and services providetl to the Company prior to the end
of financial year w'lriclr are unpaitl. Tratle and other payables are presentecl as current liabitities unless payment is not clue witl-rin l2
months after the reporting period. Thev are recognised initiallv at their fair value and subsequently measurecl at am()rtisecl cost
using thc cffective intcrcst mcthocl.

De-recognition of financial liability
A financial liahilifv is clerecognisetl when the obligation untler the liabilitv is discharged or cirncellet'l or expires.'fhe difference
lretlveen the carrying amount of a fir-rancial liability that has been extinguished or transferred to another party and the consideration

lr1

paid is recognised in profit
t

as "Other Incorne" or "Finarrce Experrse"
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4.72

4.13

a

Offsetting of financial instruments
Financial assets and financial liabilities are offset antl the net anlount is reportecl in the Consoliclated balance sheet if there is a

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, lo realise the
assets and settle the liabilities simultaneously.

Taration
lncome tax expense represents the sunr of Current 'lax and Deferred tax. '[ax is recognised in the Statement of Profit and [oss,
except to the extent that it retates to items recognised directlv in Equitv or Other comprehensive income. in such cases the tax is also
recognised directly in equity or in other comprehensive income.

Current tax provision is computed for Lrcome calculated after corrsidering allowances and exemptions under the provisions of the
Income Tax Act 1961. Current tax assets and current tax liahilities are off set and presentecl as net.

Deferred tax is recognised on differences betrveen the carrying amounts of assets and liabilities in the Balance sheet and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable

temporary differences, and deferred tax assets are generally recognised for all deductible temporary differences. Deferred tax assets

and liabilities are measurc'd at the applicable tax ratcs. Deferred tax assets and deferred tax liabilities are off set, ancl prescnted as

net.

Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the shareholders' and weighted average

number of shares outstanding during the year.

Dluted earnings per share is computed using tlre net profit for the year attritrutable to the shareholders' antl weighted average

number of equity and potential equity shares outstanding during the year, except where the tesult would be anti-dilutive.

Provisions and contingencies

Provisions

Provisions are recognised rvhen the group has a present obligation (legal or constructive) as a result of a past event and it is

prnbable that an outflow of resources embodying ocononric benefits will be required to settle the obligation and a rcliable estimatc

can be made of the amount of the obligation.

If the effect of thc time value of money is matcrial, provisions are discotrnted using an appropriate discount ratc. .

Unwinding of the discount is rctognised in the Statement of Profit and Loss as a finance cost. Provisions are reviervetl at each

balance sheet date and are adjustetl to reflect the current best estimate.

b Mine restoration or assets retirement obligation
Mine restoration expenditure is provided for in the Statement of Profit and [rrss basetl on present value of estimated expencliture

required to be.made torvards rL.storation and.rehabilitation at the tirne of closurc of miue.'Ihe cost estimates, if required will be

reviewed antl n'ill be adiusted to reflect known tlevelopments which may have an imPact on the cost estitnates or life of oPerations.

The unwinding of the discount on provision is shown as a "Finarrce expense" in the Statement of f'rofit and Loss.

c Contintencies
. Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which r,r'ill be

confirmed only by the occurrence or non-occurrence of one or more urrcertain future events not n'holly within the control of the

Group or a present obligation that arises from past events u,here it is either not Prot)able that an outflovvof resources n'ill be

required to settlc'or a reliable estimate of the amount cannot br' made. Infornration on contingent liabilities is disrklsed in the Notes

to the Consolidated Financial Statements.

. Contingent assets are not recognised in the books of the irccounts but are clix-losed in thc'notes. Ilowever, whcn the realisation of

income is virtually certain, then the related assct is no longer a contingent asset, but it is recognised as au asset and the

correspontling income is booket{ in the Statement of Profit and Loss.

Revenue recogrition and other income

a Sale of Goods

4.1.4
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Revenue is recognized when the significant risks and ren'arrls of orvnership have been transferred to the buyer, recovery of the

consider.rtion is probable, thc ass<xiatetl costs arld possible retunr of goods can lrc estimated reliabl],, there is no continuing
management invoh,emcnt n,ith the goods, and the arnount of revenue can be measured reliably.Revenue is recognised net of
discounts, volunrt' rebates, outgoing sales taxes/ goods and sen ice tax and other indirect taxes. Itoyalty, DMF/ NMET/RSMET are

liability of the Company. Since the recovery of these levies florvs to Cornpany on its own account, revenue includes these levies .

Reverrues fronr sale of by-products are included in revenue.

A contract assct is the right to consideration in exchange for goods or seruiccs transferrt'tl to thc customcr. If thc Company performs
by transfcrring goor'ls or services to a custorner before thc customer pays consideration or before payment is due, a contract asset is

recognisc'cl for the earnetl consitL'ration w,hen that right is contlitional on Cornpany's futrrre perforrnance.

A contract liability is the obligation to transfer goods or services to a custorner for nhicl'r the Companv has received consideration
(tlr an arnount of consideration is due) from the custorner. If a custorner pays consideration before the Cornpany transfers goods or
services to the cusk)mer, a contract liabiliry is recognised when the payment is macle or the payment is due (u'l'richever is earlier).
Contract liabilities are rc,cognisetl as revenue r,r,hen the Conrpany performs urrder the contract.

The Conrparry does not expect to have any contracts n here the period between the transfer of the promised goods or services to the
customer ancl payr:rerrt by the custorner exceeds one year'. There is no significant firrarrcing component exists in the sale price. As a

consequence, thc Company tioes not adjust anv of the transaction prices for the time value of rnonev.

b Sale of Enerey

' Ilevenue from sale of pow,er is recognised n,hen delivered and nreasured based on rates as per bilateral contractual agreements
with buvers atrd at rate arriverl at basecl on the principles laid tlown under the relevant Tariff Regulations as notified by the
regulatory bodies, as applicable.

. Revcnue also includes unbillecl revenues accrued up to the end of financial year.

' Custoncrs arc billctl on the basis of rates speci{ied in tlre contract which are revised on timc to time basis.

a

Other income

Interest
lnterest inconte is accnred orr a time basis, by reference to the principal outstrrnding antl at tlre effective interest rate applicabte.
rryhich is tht'rate that cxactly tliscourrts estirnated future cash reccipts through the expected life of the financial asset to that asset's
rret carrying arnourlt on initial recognition.

lnterest is accounted on accrual basis on overdue receivables.

b Dividend
f)ividenrl income is recognized rvhen the rigl-rt to receive dividentl is established.

c Lease

. Lease agreenlents rvlrere the risk antl rew'ards incitlental to the ownership of an asset $utrstantially vest u,ith tl're lesqer are
recognized as operating lease. Operating lease rentals are recognized on straight line basis as per tlre terms of agreement in the
staternent of plofit anrl krss.

d Late Payment Surcharge from DISCOM
The company is recoglrising tlre late Payment Surcharge (LIS) fronr DISCON{s on account of delav in releasing the pavrnents by
thc'm towards sale of u,inrl pou'cr. The DISCOI\Is are not releirsing the duc LPS anrount on relplar basis. Looking to the uncertainty

actual rcalization in thc bank account of the company.

lat
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4.18

4.19

4.20

Dividend Distribution
Dividend Distribution / Annual dividend distribution to the sharehoklers is recognised as a liabilitv in the period irr which the
dividends are approved by the shareholders. Anv interinr dividend paicl is lecognised on approval by tkrard of Directors. Dividend
payable and corresponding tax on dividend distribution is recognised dircctly in equity.

Forest Plantation & Environment
Expenditure on afforestation including payments made to forest department is written off in the year in which the same is incurred.

Exploration and Evaluation Asset
'fhe expenditure incurred on survey, prospecting and development of mirres till the feasibility of rnine. is established is capitalised as
Exploration and Evaluation asset. Chce the rnining operation starts, the same is amortizetl over the periotl of five years in erlual
annual installments. tn case the operation is abandoned in subsequent periocl unamortized portion of the cleferred expenditure is

charged to statement of profit & loss in the same year.

Mine Closure Liability

The Group's obligation for land reclamation and rlecommissioning of structures consists of spending in accordance witl'r the
guidelines from lv{inistry of Coal, Government of India. The group estimates its obligation for Mine Closure, Site Restoration and
Decommissioning based upon detailed calculation and technical assessment of the amount and timing of the future cash spending
to perform the required work. Minc Closure expenditure is providccl as pcr approved or tlraft Mine Closure Plans. The estimates of
expenses discounted at the rate equivalent to the rate considered for contrihution in escrou' account so that the amount of
provision reflects the present value of the expenditures expected to be required to settlL- the obligation. 1-tre group records a

corresponding asset associated *'ith the liability for firral reclamation and mine closure. 1-tre obligation and corresponding assets are
recognised at the time of initial reco5mition. The asset representing the total site restoration co6t as per mine closure plan is

recognised as a separatc asset and amortised over the balance projc.ct/minc life. The value of the provision is progressively
increasecl over time as the effect of c{irounting unwintls; creating an expense rerco6yrisetl as financial expenses.

a Post Mine Closue Liability

lvline closure liability has been determinec{ on the basis of final/draft mine closure plan antl re-ognised in books of account at the

discounted value of liability using the appropriate t{iscount rate and mine life. Correspontling asset is also recognised in books of
accounts and amortised on straight line basis over the life of mine.

b Progressive Mine Closure Liability

The company accounted for concurrent nrine closure expenses, to the extent the expense are incurred in the respective year and the

shortfall/ excess expenditure made as comparerl with the approved prograssive mine closure plant if any are recognisetl as

provision/assr't in the Consolidated financial statements of respective ycar. Horvcvcr no assets arr' rerongined whc're ever ntr

further ftlture erconomic benefit available for the sarne.

Prior Period ltems

Errors of material amounts relating to prior period(s) are dirlosed bv a note with nature o[ prior period errors, amount of
correction of each such prior periotl presentecl retrospectively in the statement of profit and loss antl balance shect, to the extent

practicable along r,r,ith change in basic ant{ diluter{ earnings per share. Iiowever where retrospective restatement is not practicable

for a particular period then the circumstances that lead to the existence of that condition and the description of how antl from
where the error is corrected are disclosed in Notes on Accounts.

Critical accounting estimates, assumptions and judgements

The estimates and iudgements used in the preparation of the Consolidated financial statements are continuously evaluated by the

Group and are based on historical experience ancl various other assumptions and factors (including exPcctation of future events)

that the Group believes to be reasonable under the existing circumstances. Differences betrt'een actual restllts and estimates are

recognisetl in the period irr which the results are knou'n/materialisetl.

Thc'said estimates arc bascd on the facts and cvents that existerl as at the rcporting tlate, or that which txcured after the tlate but

provirle additional evicltnce about the conditions existing at the reporting tlate.

Property, plant and equipment

Management assesses the remaining usc'ful lives and resitlual valut of property, plant antl e.luipment. Management believes that

5

the assignetl useful lives and residual value are reasonable.
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Income taxes

Management jutlgment is requirecl for the calculation of provision for income taxes and deferred tax assets and liabilities.

'lhe group revieyrs at each balance sheet date the carrying amount of tleferred tax assets. lhe factors userl in estimates mav differ
from actual outconte rrhich could leatl to significant acljustnrent to the amounts reported in the Consoliclated financial statenrents.

Contingencies
Management judgcment is requirctl for estimating the possible outflow of resources, if any, in rcspect of
contingencies/claim/litigations against the group irs it is not possiblc to predict the outcomc of pentling matters with accuracy.

Impairment of accounts receivable and advances
Tracle receivables crrrrv intelest and are stated at their fair value as reducetl b;,appropriatc allowances for expected credit losses.

lntlivitlual trarlc receiva[rles are rvritten off rvhen managcmcnt t]r.ems them not to be collectible, hnpr6lv6snl is rt'cognised for thc'

expected creclit losses.

Employee benefit expenses
Actuarial valuation for gratuity, sick leave and leave encashment tiability of the group has been done by an independent actuarial
valuer on the basis of data provit{ed by the nanagement and assumptions used by the actuary. 'lhe data so provided and the
assumptiorrs used have been disclosecl in the notes to accounts.

Capital spares

Only those capital spares whose value exceeds t 2.00 Lakh ancl have a useful life of rnore than orre year have been considered for
the purpose of capitalization under property, plant & etluiprnent in the lrooks of account. I-'urther, all such spares are assumecl to
have a useful life of 18 nronths.

Discounting of Securify deposit, retention money and other long lerm liabilities
For majority of thc se,curit.r, deposits reccivcrl from supplicrs of goorls or contractors and the rctention rnoncys receivec{, the tinring
of outflou,, as mentionetl in the underlving contracts, is not substantiallv long enough to discount. 'lhe treatment woultl not
provide any meaningful informatitrn irnd would have no material impact on the Consolidated financial statenrents.

Amortised Cost for Employee Loans
Empktyee loans, exceprt for computer loans, have not becn recorded trsing Effective Interest Ratc method due to abserrce of any
material impact orr Consolidatcd firrancial statemerrts and involvenrsrt of practicaI difficultics.

Inclusion of taxes in revenue
Excise duty, Iloyalty, DN{F, NN4ETand ILSN4E-[ are liability of the group . Since the r!'covcr)/ of these taxes flows to grolrp on its
orvn accoul'rt, revenue includes these taxes.

Market rate of interest
Ilate of interest on PD account has been consideretl as the market rate of interest for emplovee loans. All the loans have been given
above the rate of interest on PD account and hence rrone of the loans have been discounted.

Inveshnent in Equity Inshuments
Invcstments marle in etluity instlumcnts ()thcr than sr,rbsidiaries, joint ventures and in associates, havc bcen valued at fair value
using the net asset value of the inrrestee Companies as on the reporting tlate.

Restatement of Prior Period Items
N4aterial prior peliod itc'nrs, i.e. itcms havinSl a value of ab<lve { 5.00 Lakh have beerr restated in the previous ycar financials.

lL3



Plrnt &

Capital work in protress
(l in lakh)

Padiculars CwIP
At cosl

As .t April 1, 2m0 16.36

Additions 22.33

Huctions 0

As .l Mrrch 31, ,I)21 3E.69

As .t April 1,202X) 3E.69

Additions 0

Huctions 0
Ac.t March 31,2021 3E.59

Net carrying amount

0

A5 at 31.03.2020 16.36

As al 31.G1.2021 3E.59

7 Intangible Assets
in

Parli(ulars Computer
Soflware

At (ost

As at April 1. 20:lO '136.84

Alditions 0

Deductions 0

As at March 31, Z)21 136.84

4ccumul.ted DepKiation
As .a 31.03.2019 0

As at 31.03.2920 y.27
Amoiligation y.27
As at 31.fir2021 6.42
Nel carryitrB amount

As at 31.m.2020 102.53

As al3l.Gl.2(n1 8.42

N
-s

({ in Lakh) (r in Lakh)

P.dicuhF

MininS
trnd

FE. Hold
L.nd

[r.s
Hold
Lrnd

Buildin6s R.ilw.y
Rrka6 &
Sidings

Pl.trt &
M.chin!ry

Powar
Pl.nt

Fumitun
& Finints

vchk16 w.tcr Supply
Pl.nt &
Pipclinc

Officc &
Othcr

Equipmnt

El<rricrl
Equitmmr &

tnst.

t:bor.tory
Equipnant

s

Wind
Powar
Pl.nt

Dam T.ilint
D.m

Ro.d Sol.r P@ar
Pl.nt

M..hln
ery it

sloEy'.l
sit.

Mrhirar
y Sp.Es

Td.l PPE

Gosg Bl(k
As.t Mr(h 31, 20m 3W?.42 242j2.45 ffi.90 5057.65 2563.47 19555.S9 0.00 365.t0 625.t2 1m6.76 741.41 2473.26 51J3 531r9.97 ilit,43 13s4.ir0 259t.A 2575.?6 1.23 475.92 1J0555.66
Addilions 0.00 0.00 0.00 0.00 0.m 1.0r 0.m 2.65 0.00 o.92 tE.t0 m.fr 3.{5 0.m 0.m 3lit.G 0.m 0I)0 1.72 t4.47 5t0.63

Huctio6 0.00 0.00 0.m 0.m 0.m .2433.93 0.00 -339 .15.31 0.m .8.26 .24,n {.90 0.m 0.00 0.m 0.00 0.00 4.72 0.m .L570.29

A3.t M.Kh 31, 20zl t3.47-42 2.4X2.15 6{6.90 s,o5?.6s 2J6.ar 17,732.m 36155 510.51 Lm1.69 n4.8 2519.71 atSt 53,119.97 5{6.a3 7,7tL,/l 2.s.6 2t75.76 221 56a1.39 \al27.a
AcomuLlad DrDRaiatior
As .r ,1.03.4120 2336.1t 0.m lns9 tN2{.17 24$27 1t5o7N 0.m 337t 6 Itt.t3 15t{.Zl [t250 2290.N g.c2 teq.95 525.43 9r4.90 2r7A.X r38.{E 0.m B?.4 81.0alJIl
D!pfri.tion 211.58 0.m tJ(t 135.(E 0fi, 8.57 0.(tr 615 36.10 13.63 SrJit tL29 355 1207,n 0.m 536.tr 5554 r57.(E 0.ttr 9550 2,6t3.9t
OtherAdiBtmtrtr 0.m 0.m 0m 0.m 0.m -zlvm D.m .3.?' -74.n 0.m -23.v2 -zLm 0.m 0.o D.m 4.57 0.m 0.fl, 0.(I) 0-([ -2(r.fi
A3 r1 31.03.2)21 8tl7.M o.m Ito.r 9 3350.25 21x27 152{1JI) 0r0 ,{r.rt w.4 1596.05 660.{2 tlf.g, tl.s a#.73 525.(l 7l,7.71 2Sy.Q r5xr.5,l 0.m aa29t 61,259.*

Net (.ryinq .@ul
As rt I.03,m20 11.111.2{ 2.422.45 495.n 1,E33.{9 12E.14 1,05t.33 2A.74 7y.m 1D..il tt.9r 175.1t l3.al 9,ttl.o3 n.u {39J0 n5a2 1312.n 12, 8.47 49Jr5.65
As .t 3I .03.2021 fi199.56 2,422.45 4t6.n 7,6E1,41 723,14 tqr.t9 24..19 1(n.(b 1(B.63 93.61t 210J0 5.r0 t,61a.25 a.m 265']4 160.2t 7,745.22 2,3 n.45 47)57.O3

)
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with raso€ct lo RSMMT

6.'t Frehold land irrcludo a 62.16 tikh (Prev Year a 62.16 tnkh) l6dted {t Bhatt Ji Ki Bari, Udaipur tiven on conditioral
lease o[ {] P.A. to Aillericdn International flealth Managenrent Svstent for 99 r,eare on 23 SeP 2000. In suhstailce llrere is

no trnnsfer of risk dnd reward lo the lesse ns the land has an indefinite useful lifu and the Prernt vdlue of nlininrunr
lea* payment d@s not corresponds to tlre fnit value of the land.

6.2 The cost of mining land includes a 1,n8.17 takh (Prev Yearl 1,7-18.17 takh) deposited with the office of Coll(tor,
Nagaur for disburremerrt to tlre ldnd owners in respect of acquisition of 75@ highas of land (ot mininB of Lignite at

Nagaur vide tand Acquisition Award dated I 9.09.2000 issued by Land Acquisition Officer (SDO, Nagaur). Out of the

abovedepositedamounl,theDistrictCollmtor,Nagaurhasrlisbursedanamountofl 1,648.21 takh(Prevyeart 1,648.21

Lakh) so far.

5.3 lncomplianceoforiginal awardrssuedbyDy.Collfftor,Girn'a,Udaipurtearingno.ACQ/2012/3999dated08/05/2015
for acquisition of minirrg land 48.29 hectdre at Jhanrnrkotra, Dhamdhar,Parola and Nlamadev villages at a

compeNation ol < 2,15'1.21 lakh, chelues of I 2,339.51 lakh ( Prev \eat a 2,762.16 lakh) have ben issued to lhe

villagers, out of h,hich nrutation of the land u,orth { 2,046.29 bkh has lren dore in bvou. of the cornparry and the same

has been capitaliserl

6.4 The cost of mining land includes I 152.71 Lakh (Previous year ( 152,71 Lakh). The land aquired in compliance of
original award issued by Dy, Colletor, Girwa, Udaipur bearing no. ACQ/7/02/4953 - 55 dated 30.6.2004 ancl

modifications thereof issued in the financial vear 2006-07 for acquirirrg 56 hetare of land at Jhdnrarkotra, lakkadwas,
Sanreta and Dhanrdhar villages. Out of the total conrpetrsation, only 42 land owtrers look pa),rrerrt of a 54.f9 Lakh
(Previousyear {54,19lakh).Thehalanceailrounlhasbeendepositedwilhthecourto(CiviliudgeSr.DivisionUdaipur
in tlre fornr of Fixed Deposit Receipts. The la nd acq uisitioil pr6ed ing drrd nr u tation dre iil progress.

6.5 As per the ternrs of loilt Venture Agreilreilt dated 27.12.2006 ente.ed trctwen l\l/s JSW Energv
(Bariller)Liilrited(eEtwlrile Rai W$t Power Linrited, Jaapu.) nnd Conrpanv, lhe Joint Venture Coiltpanv has paid a sunr of
{ 26,869.25 t:kh (Prev Year a 26,869.25 bkh) to the Conrp.ny for purchase/acquisition of Lnnd for Nlining of Lignite
at Kapuradi villages in the state of Raidthan. I}e prumdings for purcha*/acquisition o( [dnd lrave len initiated and
the amount of a 25,732.42[^kh (Prev Year I 26,732.42 Lakh, has lrcn paid to Land acquisi]ion Officer for acquisition
of land and I 43.48 Lakh (Prev Year I 43.43 Lakh ) has lren refunded back to JV Cornpanl,,

The nrut{tion of Kapurdi land in all the 275 cases has lren done in tlre fdvour of RSMIUL. The anrount paid towards
conrpensdtionfor.lTS23.25BighdofPrivate/Khateddrildnd@{ 1.50ta(perBighawasl25,984.88lacandl92E.00tac
towdrds compensation of permanent structures. The lolal amount paid was I 25,912.88 lac (Prev Year a 26,q2.88 tac)
for Kapurdi Iand.The Government of Rajasthan through rts letter dated t 4.09.201 2 has not acceded transfer of ownership
of lard (rom RSI4N4L to its JV Company (BLMCL). However the possession of the land along with the mining rights rest

with BLMCL and there(ore the econornic benefit fronr the usage of land will not flow to RSMil,lL. Further in view of Para
9 of Annexure to the'Guidelines For Preparation of Nline Closure Plan' ddted 27th August'2009 (Similar to the pdra 8..1

of the revised guidelines dated 7th Januarv'2013), said land is to lre r<larrrred and can tp surrendered to the State

Governnrent only after obtaining a nrine cleure cedificate fronr codl controller to tlre eff6t that the prot(live
r(lamation dnd rehabilitation worls in accordance with the approved nrine closure pldr/final mine closure plan have
lren carriql out .

Accordinglv RSttlN{L u'ill reither get any ecorronric lxrrefit fronr tlre sdid land ilor the.oiltrol o( it. h absence of both
these fa(tors the said ldnd does rrot satisfv the qualaf),in8 criteria for recognition of asset as nreiltioiled in Pard {9 clause
(a) of the'Frantework for the preparation and pre*ntation of financiAl slatetrrents' issued bY the Institute of Chartered
Accounta[ts of lrdid. Also Conrpany is lot under anv obligation to ]epny the dnrount r$eived fronr BLlvlCL for the
pur(hase of said land as tlre posrssion of land rests h,itlr it. Hence the deposit rmeived fronr BLMCL is not a liabrlily as

defined in Para 49 clau* (b) of the'Franrework for the preparation and presentation of financial statements'issued by
the Institute of Chartered Accountants of India, Accordingly Company has not treated such dmounl as asset and liahility
in its financial statements. However, since the title of the larrd at Kdpurdi nrutated to RSNIML sanre is showil at a norninal
value ol I -l iil the Balarrce Sheet.

6.6 As per the tetms of Joint venlure Agreement dated 27.122006 entered beth'een M/s JSW Energy (Bdrnrer)Limited
(erstwhile Rai lvest Power Limited, Jaipur) and Companv, the)oint Venture ComP6ny has paid a sum of a 70,825.55

Iakh (Prev Year { 70,825.55 Lakh) lo the Comparrl, for purchase/acquisition of Land for lvlinrng of Lignite at Jalipa
villates irr the state o[ Raiastlrarr. The proceeclings for purcha*/acquisitron of Nlining Land have beer initialed and the

' arrrount of < 67929.14 lakh (Prev year I 67798.61 takh) has b€n paid to Land acquisitiorl Officer for acquisition of
land upto 31.03.2021. Tlte progress of larrd acquisitiorr dnd mutation in favour of Conrpany is in prqess . Since
mutation of the entire land in favour of R.sMML has not ben done and also Conrpaly has not received any dirfftions
about transfer of land to BLMCL, no ac(ounting adjustments as per note 6.5 is berng made. The minrng lea* lras been
trasferred lo BLIVICL on 25.05.201 5.

6.7 The cost of nrinrng land inclucles I 4,549.1 I Lakh heing vdlue o( 4215.75 Bigha of land caprtalised upto 31.03.2020 at
Curdh West as per awdrd passed for acquisition of land. Out of 4215.75 Bigha,4082.36 Bigha of larrd has already ben
acquired and renraining 133.39 Bigha of land valuirrg I 190.99 lnkh is yet to be acqurred and payment is to be made.

5.8 The cost of nrinirrg land ilcludes { 2863.11 Lakh (Prev Yearl 7,863.1'l lakh) treing value of 2823.85 Bigha of lald
cdPitdlised upto 3l Mdrch, 2021 dt Ciral phase III ds per award pas*d for dcquisitiorr of ldnd. Out of 2823.85 Bigha,
2699.50 Bigha of land has already ben acquired and renraining'124.35 Bigha of land valuing I 335.70 Lakh is yet to he
acquired and paymenl is to be made.

6.9 Various dssets taken over bv erstn,hile I€l\4DC fronr RINIDC (non, RIICO) on 31.10.1979 hdve Dol )'et beerr registered in
tlre nanre of lhe Conrpanv.

5.10 Vdrious assets tnken over bv the Corrparry frorr erstu,hile RSMDC conscquent upon its nrerger u'ith the Cotrrpanv have

not yet been rcgistered i[ tlre nanre of the Conrpany. The process of registration of silch assets is in progress.

5.1'l Tlre Cornparry has submitted a solverrc\, s(urit),ddted 25.02.2008 certificate to the Jodhpur Bench of Hon'ble HiSh

CourtRdiasthaninfavourofNorthWesternRailh,ay&otherRailwavAutlroritaesJodhpuronds*tsoftheConrpdn)'ind
case bearing no.D.BSAW no.697/2008 (iled by the Conrp.n) dgainsl Rdilway relating to piynrent of punitive ch..ges
amounting to { 760.57 Lakh impored
of< 32'l.83Lakh.

lLf

per dirstions of the Court the Company lras deposited a sum



E NON CTJRRENT FINANCIAL ASSET
INVESTMENT- USING EQUITY METHOD
The entity listed below has share capital consisting solely of equity shares which are held directly by the
comPany. The counhry of incorporation or registration is also their principal place of business. The interests
in the joint venture comPany are accounted for using equity method as per Ind AS 28. The investment is
adjusted for the post-acquisition change in the investors's share of the investee's net assets.

tn

Investment oin Equity Instruments
(a) |oint Venture

1,0200,000 Equity Shares in Barmer Lignite Mining
Company Limited of 7O/- each fully paid-
up)(Previous Year 1,02,00,000 Equity Shares)

(a) AssociateCompanies
(i) }OOO Equity Shares in Rafesh Mineral Inds. Ltd Ltd. of t

100/- Each Fully Paid up (Previous year 9,000 shares)

[,ess :Diminution in value

(Diminution in value to Rs 1)

(ii) 65000000 equity shares of Rajasthan State Gas Limited(
formerly known as RSTCL-GAIL Gas Limitect) of { 10/-
each fully paid up (Previous year 65000000 equity shares
of { 10/- each tully paid up)

(b) Others
Under buy back arrangement

(i) 1,,43,W Equity Shares In Mewar Marbles Ltd of { 10/-
Each Fully paid-up. [ast quoted 7 7 / -Per Share at
Mumbai Stock Exchange in 1996-97 (Previous year
1 d? fYYl cheroc\
less :Diminution in value
(Diminutioa in value to t 1)

(ii) 3,00,000 Equity Shares in Nihon Nirman Ltd of { 10/-
each fulty paid-up.last quotecl at I 2/ -per share at
Kolkata Stock Exchange in Aug.1.997 (Previous year
? rvr rYl charnc\
Less :Diminution in value
(Diminution in value to { 1)

(iii) 1,72,5m Equity Shares In Nihon Nirman Ltd of < 10/-
each fully paid-up.last quoted at 7 2/ -per share a

*T::l l:1, tr.nunge in Aus.7e7 (Previous year

Less :Diminution in value

(Diminution in value to { 1)

(iv) 10,000 Equity Shares in Mayur Inorganics Ltd. of { 10/
Each Fully Paid-up (Previous year 10,000 shares)

'17.2?

(

(v

Particulars As at March
31,,2021

As at March
37,2020

As at March
3'1,2079

2,0D7.73

9.00

-9.00

85.4E

9.00

-9.00

18.00

-18.00

7,502.79 6,909.90 6,278.25

-1,1.30

14.30

-14.30

14.30 14.30

-14.30

30.00

-30.00

30.00

-30.00

30.00

-30.00

17.25

-77.25

77.25

-77.25

17.25

-77.25

o..Ct

10.50 10.12

tL(



(v) 3,00,000 Equity Shares (including 1,50,000 Bonus
in Ostwal Phoschem (India) Limited { 10/- Each

Paid up) (Previous year 3,00,000 shares (including
1,50,000 Bonus shares) of { 10/- Each Fully Paid up)

204.97 184.00 't50.67

With respect to RSMML

8.1 The Company has formed a joint venture company with M/s ISW Energy (Barmer)LimitedflSWBl)
(erstwhile Raj West Power Limited) in the name of Barmer Lignite Mining Company Ltd. faipur (BLMCL)
to undertake the work of Lignite mining in Jallipa & Kapuradi areas of Barmer District and supply the
same to ISWBL for its Lignite based pit head power plant. As per the terms of the agreement between
RSMML & JSWBL, RSMML shall have 51% shares in BLMCL and JSWBL will hold the remaining49'/o of
the equity of the |V Company. BLMCL has allotted 1.,02,00,000 shares (Prev year 1,02,00,000 shares ) to the
Company having face value of { 1,020.00 Lakh till 31.03.2021, (Prev year { 1,020.00 Lakh ). These shares

are shown as inveshnent at a token value of t 1/- in view of the opinion obtained from the Institute of the
Chartered Accountants of India. Earlier BLMCL was being shown as subsudiary company of RSMML,
however now as per the opinion of EAC of ICAI , it is being shown as foint Venture Company. (refer rrotc
5 [:xemption Clainred, "First-time acloption of lndian Accounting Standards" frorn accounting policies &
assumptions for the year 201,6-77)

Summarised Financial Information for Ioint Venture
8.2 The table below provide summarised financial information for joint venture Barmer Lignite Minning

Company Limited. The information disclosed reflects the amounts presented in the financial statements of
the joint venture.

ln

6,439.MTotal 9,El.0.12 7,1,89.88

Particulars
As at

Itlarch 31,2021
As at

March 31,2020

6

1

2

3

4

5

Total Non-Current Assets
Current Assets

Finar-rcial Assets

Other Current Assets

Total Current Assets

Total Assets (1+2)

Total Non-Current Liabilities
Current Liabilities

Financial Liabilities
Other Current Liabilities

Total Current Liabilities
Total Liabilities (4+5)

225644.40

41504.80

4040.39

45545.r9

277789.59

207167.77

48766.86

15i 59.55

63926.40

265088.77

45858.1 5

5456.77

51,374.92

280382.40

55857.61

27966.67

83824.32

27821.4.80

22qJ67.18

194390.48

Net Assets (3-6) 6'10-t.42 2167.60
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8.3 Reconciliation to Carr5ring Amounts

9 LOANS

10 OTHER NON CURRENT FINANCIAL ASSETS

Particulars As at
March 31, 2021

As at
March 31,2020

Opening Net Assets of BLMCL
Profit/ Ioss for the year
Other Comprehensive Income
Equity Contribution (net of cost of issue of shares)

Closing Net Assets of BLMCL

Share of RSSML (in %)

Share of RSSML (Carryine Amount)

2767.60

3933.82

6707.42

0.51

1lt].72

't965.94

20't.66

2167.60

0.51

1105.48

Particulars
As at March

31,2021

As at March
31,2020

As at March
31,2019

162.92

0.56

-0.56

503.00

0.56

-0.56

565.76

0.56

-0.55

Loans to Employees (Unsecured)

Unsecured and Considered Good

Unsecured and Considered doubtful
Less: Provision

Total 462.92 503.00 565.76

ln

ln

As at March
3't,2021,

As at March
31,2020

As at March
31,2079

Particulars

7,718.68

7,162.20

823.98

74,27?.57

1,851.61

3,303.03

7,71.8.68

1,,W9.36

618.62

1,7,295.03

730.56

968.07

1724.56

920.'.t(

769.39

8026.53

7632.32

4638.39

Unsecured and considered Good

Security deposits

Interest accrued on FDRs/NSCs

Northen Western Railway

Considered good

Considerd doubfful

Less: Provision

Escrow Account for Mine Closure Fund

Bank Deposit

Earmarked Balances

Claims recoverable*

Considerd good
16,460.32 17,711.3323,133.01Total

tLd



With respect to RSMML

10.1 Earmarked balances with bank comprises Fixed deposit with maturity of more than twelve months.

10.2 The company has also opened Escrow Accounts for both Sonari & Giral Mines with banks and a total
sum of { 11614.58 Lakh (Prev year t 9424.94 Lakh ) has been deposited till 31.03.2021 in both the
accounts.Besides this, compnay has also deposited an amount t 2658.83 Lakh (Prev year t 1870.09 Lakh)
in escrow account for Kasnau Matasuk Lignite Mines . Mine Closure plan of Kasnau and Matasukh mines

are yet to be approved. Til-re con.rpany is having sufficient funds to meet its obligation towards mine closure
exPel"lses

10.3 In compliance of directives given by the competent courts in some cases of SBU-PC lignite ,bankers have
retained a sum of < 273.77 Lakh (Prev. year I 293.67 Lakh ) in the form of FDRs which are in lien with
them to be used for the specified purposes.

Claims recoverable includes an amount of t 1,718.68 Lakh (Prev. Year { 7,778.68 Lakh ) recoverable from
various contractors engaged in transportation and loading of limestone at Railway siding on account of
punitive/penal/dead freight levied by the Railways on under loading/overloading of limestone. The
contractors have filed Court cases against the company which are yet to be decided,

11 DEFERREDTAXASSET/LIABTLTTY
ln

10.4

Refer note no.25 for deferred tax for theyear 2079-20

OTHER NON CURRENT ASSETS12

in Lakh)

Particulars As at March
31,2021,

As at March
31,2020

As at March
37,2079

Deferred Tax Assets

Deferred Tax Liabilities
7,205.79

560.06

Total 645.13

Particulars
As at March

31,,2021

As at March
31,2020

As at March
37,2019

Others

Considerd good

Considerd doubtdul
Less: Provision
Rail Link
Minning property
Capital Advance (Consicleretl Good)
Prepaid Expenses

Exploration and evaluation asset

Income tax cleposits

Non Judicial Stamps irr hand

Leave Encashment Fund

121.79

75.76

-75.76

1,0,365.69

1,630.79

74.40

153.90

929.17

3,844.96

0.04

7,756.44

970.75

75.76

-75.76

11,846.50

7,707.84

367.'.12

273.27

915.88

70,958.94

0.04

1,321.33

1785.5

72273.62

277.28

778.281.29

77966.78

0.04

7,077.40

314.54

1,5.73

-75.73

Total 18,876.52 28,247.67 28,40't.M
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a2.t Limestone was being transported from Sanu Mines to Jaisalmer Railway Station till 2020, which is nearly
50 Km away from Mines and then dispatchecl to various steel plants. Limestone was transported from
Mine site to ]aisalmer railway station by road transport. The transportation cost was very high, due to
which the cost of limestone was increasing to make it costlier in comparison to imported limestone in
terms of landed price at various steel plants. Considering this the Company approached to the railways
for inclusion of the broad-gauge rail link up to Sanu Mines in the Rail Budget. A new rail line from Thaiyat
- Hamira to Sanu Mines approximating 56 kms was proposed in the year 2008 to reduce the transportation
cost and pollution as per R3i Cost Sharing Freight Rebate Model of railway. The project was approved in
the Union Rail Budget for 2013{/ at an approximate cost of I ?j695.N Lakh and 50% of the cost i.e.t
11846.50 Lakh was to be borne by RSMML, which was deposited by RSMML on 17.05.2013. The company
has disclosed the same as capital advance in the financial Statements.

Railways commenced the construction of the railway siding in the year 2016 and the same has become
operational w.e.f. 16 August 2020. In the year 2018, the Company has entered into a long term agreement
with Steel Authority of India Limited (SAIL), New Delhi for supplying of limestone approx. 31-36lac MT
per year for a period of 10 years from the financial year 2018-19 to 2027-2f. Thus, in the agreement so
entered with SAIL, there is a reference of supplying limestone from SONU Railway Station of being
operational of the new railway site. The amount paid by company on construction of Railway Sidings is
direcfly related to a contract with its customers like SAIL and has resulted in enhancing its resources used

to satisfy the performance obligation with SAIL in the upconring years. Also the cost incurred is recovered
on account of savings in hansportation cost with respect to the goods to be sold to SAIL. Accordingly, the
company has recognized the cost so incurred amounting to t 11846.50 Lakh as an asset to fulfil its
contractual obligations towards contract with ib customer SAIL as per Para 95 of Ind AS 115. Further
company is amortizing the cost so incurred in the remaining contractual period of 8 years with SAIL as

per Para 99 of Ind AS 115. Accordingly the anlount of advance payment of t 11846.50 Lakh shown as

capital advance in the year 2019-20 is reclassifying as "Rail linkup at Sanu" .

12.2 The Company has taken up the " Rajasthan State Mines & Minerals Limited - Employee Group Leave

Encashment Scheme" (RSMML EGLES) from Life Insurance Corporation against the Leave Encashment

Liabililv and a sum of { 5255.83 Lakh (Previous Year t 4910.80 Lakh ) has been invested under this
scheme. As per acturial valuation total leave encashment liabity of the Company of { 3510.39 Lakh
(Previous Year { 3589.47 Lakh ) has been adjusted from fair value of plan assets and surplus fund of t
1756.M Lakh (t 1327.33 Lakh ) is shown under other non current asset.

llo



As at March
37,2019

Particulars
As at March

37,2021

As at March
31,2020

16,673.41

722.76

53.54

432.49

11.00

665.09

0.07

7,844.47

18,108.83

n0.43
95.96

47.55

446.29

o.o7

1,,543.92

20657.67

3666.3

292.22

163.57

255.87

1.9

1661.13

Finished Goods

Rock Phosphate

Beneficiated Rock Phosphate

Rafphos

Secondary Ore

Gypsum

Lime stone

Bio Diesel and by products
Stores and Spares
(lncluding in transit { 37.73 Lakh ) (Previousyear { 16.14

Lakh )

26,698.60Total 20,342.23 21,013.05

13 INVENTORIES
({ in

With respect to RSMML
L3.1 During the course of excavation and mining fronr its Jhamarkotra Mines, Udaipur, to mine out to

saleable/marketable Rock Phosphate in addition to over burden, the company is also required to
necessarily excavate a material named as Secondary Ore which contains high quantity of silica and other
impurities. The material is, however, being stacked separately in the mining area, since inception of its
excavation in compliance of relevant provisions of the concerned act/ guidelines as this material contains
P2O5 more than 5%. Since Secondary Ore is being stacked separately from inception of its excavation, a
huge quantity of around 92.19 lac MT of secondary ore is accumulated at Jhamarkotra Mines upto
31.03.2020.

Earlier the Secondary Ore was not directly usable/ saleable and was also having no intrinsic utility it was
being h'eated as a waste material. Further, as to mine out the main product i.e. Rock Phosphate Ore, this
material is necessarily required to excavate, no extra/separate cost is being incurred by the company on
this product and till the financial year 20'19-20, the entire mining cost was being apportioned on the
usable/ saleable products prior to the year 2019-20, there was no sale of this product because there were no
buyers of this material, though the Company was making efforts to use the Secondary Ore by beneficiating
the same.

In the process, a small quantity of the secondary ore was despatched on Eial basis to one party during the
year 20'19-20. Later on one party has started the producrion of Beneficiated Rock phosphate (BRP) from
such secondary ore and continued to take the material in the subsequent years . It has lifted around 1.49

lac MT till 31.03.2021 and continuing lifting the material till the balance sheet date.

Company has also given letter of acceptance vide letter dated 24.72.2021 for sale of 5.00 Lac MT @ Rs. 600/-
PMT of the Secondary Ore annually for a period of 20 years which is further extendable by another 10

years to another party . As per the terms, the party is required to complete the work of detailed design,
erection, testing and commissioning of the plant in all respects within 18 months from the date of issuance
of order and to start lifring of material within stipulated time.

From the above facts it appears that in due course of time, company would be able to sell the material in its
ordinary course of business and accordingly the product can now be considered having realisable value in
the market. Accordingly, company has started valuing the same as inventory w.e.f. 31.03.2021 at lower of
cost or net realisable value whichever is less .While valuing the stock of secondary ore as on 31.03.2021, the
mining and other related costs incurred by the company during the year 2020-21, have been apportioned on
systematic basis on this product also along with on other products. Further, as the costs incurred on
excavation of secondary ore and other related costs in the years prior to the year 2020-27 when this product
was not saleable, have already been absorbed by the other products. the cost of the stock accumulated up
to 31.03.2020 has been taken as "nil" and the sale proceeds of such stock would be considered as revenue in
the relevant years.
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13.2 The Company was having 89342 CERs and 19643 VERs on 31.03.2021 ( Prev. year 89342 CERs and 19643
VERs in hand ) which have been treated as part of inventory and accordingly valued at Nil being lower of
cost incurred for certification or net realisable value.

13.3 The company was having Nil REC on 31.03.2021 ( Nil REC on 31.03.2020 ) which have been treated as
part of inventory and accordingly valued at Nil being lower of cost incurred for certification or net
realisable value.

TRADE RECIEVABLES

Particulars As at March
31,,2021,

As at March
31.,2020

As at March
31,2019

Trade receivable Considered Good
Trade Receivables- Credit impairetl
Less: Provision for doubtful trade receivables

1,'t,M8.26

1,494.67

-7,494.67

t4,747.69

1,450.91

-7,450.97

14677.37

1,169.54

-1408.07

Total 11,M8.26 't4,147.69 14,372.U

15 CASH AND CASH EQUMLENTS
tn

With respect to RSMML
15.1 Cash and cash equivalent comprises cash on hand and at bank ,PD account and term deposits held with

banks with original maturities of three months or less.
15.2 Cheques amounting to t 1,485.28 Lakh (Prev Year { 1,a85.28 Lakh) were issued to respective land

acquisition officers but not presented for payment till 31.03.2021 of land compensation. These land
owners went tg the courts of law againgt the compensation awarded.The cheques given tq such land
owners are submitted before the respective Courts in support of documentary evidence of making
payment and have been marked as "Exhibit" in the case file. Matter being subjuidice hence no adjustment
on account of stale cheque liability provided in the books of accounts. These cheques shall be

revalidated/cancelled as per the decision of the Courts.
.],6 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

in Lakh)

With respect to RSMML

1,6.1 Other bank balance comprises term deposit which are expectecl to realise in cash within 12 months after tlre
reporting date.

Particulars
As at March

31,2021,

As at March
3,-,2020

As at March
37,20f,9

Balances with bank
In Current Account

In Deposit Account- with maturity of less than 3 months

Cash in hand

Others
Balances with Treasury in P. D. Account 7,73,823.48

16,058.03

49.59

1.88

8,780.35

8.35

2.29

7,07,246.20 907W.25

921.8.41

11.35

2.55

Total 1,29,932.98 't,70,037.19 99,941.56

Particulars
As at March

37,2021

As at March
3r,2020

As at March
31,2019

70,779.20

1,,982.87 1,3,078.79

3,050.33

6U.86

r.82

9551.84

Unpaid dividends

Earmarked balances with banks

Deposit Account-with maturity more than 3 rnonths
and less than 12 months

12,'t62.07 76,729.72 10,188.52Total
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76.2 Eamrarked balances with bank includes Fixed deposit of 1 465.57 t-akh (Prev year I 3624.24 Lakh ) with maturi$
of less than twelve months unclaimed tlivitlentl { 2.21 Lakh (Prev year { 2.53 Lakh ) .

77 LOANS
ln

18 OTHER CURRENT FINANCIAL ASSETS

ln

19 CURRENTTAXASSETS

20 QTHERCURRENTASSETS
tn

ltt

9,355.23

7023.27

As at March
3'L,2021

As at March
31,,2020

As at March
37,2079

Particulars

164.00

7.32

-7.32

165.61

1.58

-1.58

Loans to Employees (Unsecured)

Unsecured and Considered Cood

Unsecured and Considered doubtful
Less: Provision

128.05

0.92

-0.92

128.05 164.00 165.61Total

As at March
3r,2021

As at March
31,2079

Particulars
As at March

37,2020

Advances to Subsidaries

Interest accrued on FDRs/NSCs

FDR with bank

Claims Recoverable (Including Duty Drawback Receiv

Considered good

Considered cloubtfull
Less: Provision

1,584.41

47.79

97.83

-97.83

7,242.68

97.83

-97.83

679.M

50.86

-50.86

Total 1,626.20 1,242.68 679.U

Ntl

Particulars Elimination
For the year

ended 31st March
2027

For the year
ended 31st

March 2020

For the year
ended 31st
March 2019

Advance tax

Provision for tax

10,890.85

2,075.04

7,774.30

5,150.35

Total 8,815.81 2,623.94 2,347.96

Particulars
As at March

31,,2021,

As at March
31,2020

As at March
37,2019

Advance to Suppliers

Others short term loans and advances

Considered good

Considered doubtful
Less: Provision for doubt tull tlebts

Prepaid expenses

Machinery Held for Sale

82,380.15

9,936.52

-9,936.52

428.62

133.90

85,645.56

30.99

-30.99

732.04

108.18

79686.56

73.76

-73.76

776.72

185.16

142.93

Total 82,942.67 85,885.78 80,792.37



With respect to RSMML

20.1, Others short term loans and advances includes advances to others amounting < 67929.'14 Lakh (Prev year {
67798.61, Lakh ) being amount paid to land acquisition officer for acquisition of land at falipa Village in state of
Rajasthan.

20.2 Others short term loans and advances includes < 936.29 takh (Previous year < 936.D Lakh ) being amount
recoverable from PHED,Nagaur for tlistribution of desalinated water by M,/s Nagaur Water Supply Company Pvt
Ltd.

20.3 Company is paying GST at higher rates on the input services for mining i.e.72"/.,78% and,287", while the output is
chargeable GST at lower rates i.e. 5% as a result Cornpany has recognised excess input credit lying with it as an asset

under the Inverted duty tax structure. Section 54 (3) of the CGST Act provicles for a refund of unutilised ITC and
RuIe 89 provides the mechanism for claim of refund. On 18 April 2018, the Central Goods and Services Tax (Fourth
Amendment) Rules 2018 were notified whereby RuIe 89(5) was amended so as to exclude refund of input services
from its ambit. The amendment under Rule 89(5) was challenged before different Courts under various cases.

Accordingly the company has created provision for t 9905.54 lakh as per the related provisions of GST Act /Rules
in the Financial year 2020-21..
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As at March
37,20zl

As at March
3r,2020

As at March
31',2(Jt9

Particulars

7,755.75

8,000.00

7,755.15

8,000.00

7,755.15

8,000.00

7,755.75 7,755.15 7,755.15

AUTHORISED
8,00,00,000 Equity shares of { 10/- each

(Previous Year 8,00,ff),000 Equiry Shares of { 10/- each)

ISSUED, SUBSCRIBED AND PAID-UP

7,75,57,5A) Equity Shares oi t 10/- each fully paid-up
(Previous year 7,75,57,5U) Equiry Shares of t 10/- each fully paid-up)

2I EQUITY SHARE CAPITAL
m

21'.'J' Details of shares held by Shareholtlers holtling more than 5% Shares

res in

No. of Shares
(o/rr held)

n.2 The reconciliation of the number of shares outstanding is set out below-
lll

775.52

2-l'3 Rights, preferences and resEictions attached to shares

The Company has one class of equity share having a par value of '10 per share. Mernbers of the Company holding equity share capital
therein have a right to vote on every r'esolution placecl beiore the Company and riglrt to receive dividend. Each shareholder is eligible for
one vote per share held. The clivitlend proposed by the Boarri of Directors is subiect to the approval of the shareholders in the ensuing
AGM.

22 OTHER EQUITY
fur

Capital Reserve

General Reserve (as per last balance sheet)

Add: Transferred from Retained Earnings

Retained Earnings

As per last balance sheet

Atld: Profit for the year

1,083.93

1,85,919.88

42,727.45

5,008.89

1,083.93

1,85,919.88

32,341..90

14,454.1.8

1,85,919.88

21.,819.96

'15,2C/..62

As at March
3r,202t

As at March
31,2020

As at March
3r,2019

Particulars

No. of Shares
(',/., held)

No. of Shares
(i'6 held)

Name of Shareholder

n5.42 (99.99\ n5.42 (99.99) n5.42
Govemment of Rajasthan tlrrough Governor of Raiasthan

Particulars 202G21 2019-20 2018-19

775.52 n5.52Equity shares at the beginning of the year

Add: Issued during the year

Less : Shares cancelled on buy back tluring the year

Equity shares at the end of the year 775.52 n5.52 n5.52

Particulars
As at March

3,.,202r
As at March

3r,2020

As at March

31,2019

l3{



Appropriations
Transferred to General Reserues

Dividend
Dividend Distribution Tax

Other Adjustments

Other Comprehensive Income Reserve

As per last balance sheet

Add: Other Comprehensive Income for the year

-3,8n.58

-n7.05

47'In.v 4ZtZt.4S

456.6
-223.34

-880.00

-376.1.6

-280.50

{55.55

-3,8n.58

-797.05

32"99.95

-393.92

77.76

-376.76

22.1' Nature of Reserves

Retained Eamings represent the undistributed profis of the Company.

Other Comprehensive Income Reserve represent the balance in equity for items to be accounted in Other Comprehensive Income(OCI)
OCI is classified into i). Items that will not be reclassified to profit and loss; and ii). Items that will be reclassifietl to profit and loss.

General Reserve represents a statutory reserve that is in accordance with Companies Act wherein a portion of profit is apportioned to
general reserve. Under Companies Act, 1956 it was mandatory to transfer an amount before the company can declare any divide4{
however unrler Companies Act, 2013 transfer of any amount to General reserve is at the discretion of the Company.

Capital Reserve includes the amount arise on account of amalgamation of company with Rajasthan State Mineral Development Corp61266n
Limited.

23 OTHER NON.CURRENT FINANCIAL LIABILITIES
in

24 PROVISTONS (NON CURRENT)
rn

46t.7

2832.13

Total 433,254.15 L?4,458..@ L18,9n.fi

Particulars
As at March

3r,2021
As at March

31,2020

As at March
n,2m9

Other payables

Liabilities for Interest on Subordinated loan fronr Raj West Pon'er Limited

Liability for Mine Closure Charges

7,249.03 1,358.16

Total 1,249.O3 1,358.16 8s3.66

As at March
3r,nm

As at March
31,2019

Particulars
As at March

37,20

437.U

3,122.42

438.72

2,973.73

Provision for employees benefits
Provision for Sick Leave

Provision for Mine Closure

3,560.25 3,4r1.85 3,293.83Total
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With respect to RSMML

24.1, Mine closure liability of some mines are inrmaterial basetl on the conditions existing on the balance sheet date and accordingly the
Company did not recognised the liability of those mines.

E DEFERREDTAxASSET/LIABILITY

tn

26 TRADEPAYABLES

rn

As at March
37.,2019

28.68

4731,.83

26.1 In colnpliance of the requirenrent untler "The Micro, Small antl Mediunr Enterprises Development Act, 2006" the Company has been rnaking
request to its vendors to plovicle their status under "The Micro, Small antl Medium Enterprises Development Act, 2006" this information
has been tletermined to the extent such parties have been identifieci on the basis of information available with the company. On the basis of
the information received from various supplier/vendor the requisite information is as under-

in

(a) Principal amount due to micro and srnall enterprises

(b) Interest due on above

(c) The arnount of interest paicl by the buyer in tenns of section 16 of the MSMED Act,
alorrg with the amounts of the payment rnade to the supplier beyond the appointed

day tlulin$ each accounting year.

38.98

0.79

29.09

1.45

28.68

0.91

Particulars
As at March

3r,202r
As at March

31,2020
As at March

3,',2019

1,,744.1,8

2,3M.24

3,636.37

1.,879.76

Deferred Tax Liabilities

Deferred Tax Assets

Total 560.06 1,816.61

Particulars
As at March

3r,2021
As at March

31,2020

Unsecwed
Micro, small and Medium Enterprises

Others
38.98

5,346.37

29.09

5,657.74

Total 5,385.35 5,66.23 4,7ffi.51

Particulars
As at March

3r,202f
As at March

31,2020

As at March
37,m$

l3?



The amount of interest due an,J payable for the period of delay in making payment
have been paid but beyond the appointed day during the year) but without
the interest specified under the MSMED Act, 2006

The amount of interest accrued and remaining unpairl at the end of each accounting

The amount of further interest remaining due and payable even in the succeeding
until such date wheu the interest dues as above are actually paid to the small

for the of disallowance as a deductible

With respect to RSPCL

26.2 There are no amounts due to Micro, Small and Medium Enterprises suppliers on account of principal and/or interest on suppliers as

clefined under the Micro, Small and Metlium Enterprises Development Act, 2fi)6.

N OTHER CURRENT FINANCIAL LIABILTTIES
rn

1..82

3153.%
2227,,4

915',,

0.35

* There is no amount due & outstanding as at balance sheet date to be transferred to Investor Education & Protection Fund as per Section

125 of the Companies Act 2013.

With respect to RSMML
27.L As royalty is chargeable / payable on the mineral taken out from mining areas, the Company is not providing any liabilities towards

royalty chargeable / payable on the nrinerals lying in the mining areas.

27.2 In compliance of Gazette notification dated 10th April 2003, Royalty on Rock Phosphate & Gypsum was being paid to DMG at prescribed

rate on the monthly benchmark price declared by the Indian Bureau of Mines(lBM) of these minerals. Since IBM is declaring the bench

mark prices after a gap of six-seven months which are effective retrospectively, there remains some difference in the amount of royalty

collected and payable to DMG on Rock phosphate as per the IBM formula. The Cornpany had issued demand letters in earlier years to its

customers for Rock Phosphate for payment of differential royalty in the cases where amount of royalty recovered was short and the

customers have filed cases in Jodhpur bench of Hon'ble High Court, Ralasthan, against such clemanrl letters. The court has decided the

cases in june 2017, stating that company can demand the amount of Royalty short collected. ln compliance of the decision of the Hon'ble

High Court the company has initiated necessary action for recovery of amount of royalty in dispute. However a8ainst the order of Hon'ble

High Court few customers have filed cases in Hon'ble Supereme Court. The accounting treatment would be made based on the outcome of

the cases.

0.91

Particulars
As at March

37,N4
As at March

31,20m
As at March

3,,,2019

2.21

2,774.97

2,629.51

8,949.62

2.16

L53
2,956.47

2,473.51.

8,904'.24

1.53

Unclaimed Dividend*
Security Deposits

Retention

Other Payables

Liability for expenses

74,298.56 tqn&.n 14,550.87Total

Chan
a
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As at March
37,2019

As at March
3r,2021

As at March
3t,2020

Particulars

Statutory Liabilities
Advances from Custonres & Others

Lignite Extraction charges payable

Other Payables

Subsidiary Companies 76,773.58

1,8,270.5'l

5,123.18

75,320.84

9,287.44

5,490.98

85,029.93Total r,00,767.n 90.099.26

?8 OTHER CURRENT LIABILITIES
ln

6836.41

3312.36

0

0

74881,.76

29 PROVISIONS
rn

115.96

800.9 'v

1,453.78

With respect to RSMML
29.1, As per the guidelines for preparation of Mine closure Plan issued by Ministry of Coal, Govemnrent of India, the company has made a

provisionof ll59T.TSLacrelatedtoprogressivemineclosureexpenseupto3l.03.202l(Prevyear <7497.74Lac).

29.2 As per the guidelfures issued for preparation and approval of Mine Closure Plan, by the Ministry of Coal, Government of India, the
company has got the mine closure plan approved for Sonari and Giral mines whereas Draft mine closure plan for Matasukh mines has been
prepared but the same is yet to be approved.
While preparir-rg the Mine Closure Plans, the expenses to be incurred on various activities related to the mine closure were estirnated based
on the information and data available at the time of preparation of the Mine Closure Plans. However, with the passage of time and actual
requirement of work, the actual expenses are expected to vary frorn the estirnated expenses.
As per the system prevailing in the company, some of the activities related to mine closure are being carried out by the mining contractor as
per contract conclitions and major part of expenses incurred on such activities are being charged in the statement of profit and loss as

contractual expenses.
Irr view of the fact that the activity wise expenses considered in approved /draft nrine closure plars are only estimations which are varying
subsequently due to various rgasons, the cornpany has providecl concurrent mine closure expenses actually incurred including those
expenses which are being chargecl as contractual expenses, in the statement of profit and loss account as and when incurred and creating
provisions for activity rvise shortfall in the expenses to be incurred with respect to thc estimated expenses as considered in the *-.
approvecl/draft mine closure plan. However no assets is being reconginerl as no further future economic benefit available for the same.

29.3 As per IND AS 19 "Empkryees Benefits", the disclosures of Employee benefits as defined in the IND AS is given below:

in

29.4 The Company's Proviclent Funtl is exempted under Secfion 17 of Employees' Provident Fund Act, 1952. The conditions for grant of
exemption stipulate that the employer shall n'rake good of deficiency, if any, incurred by the trust on account of difference in declared rate
and incone eamed or other reasons.

As at March
31,2021

As at March
3,^,2020

As at March
fl,m9Particulars

Provision for employees benefits

Leave encashment (transferrecl from Iong term)

Sick Leave

Gratuity

Provision for progressive Mine closure 7,597.79

707.20

15.35

7,497.74

108.30

49.33

Total 7,720.35 1,655.37 4370.&

Particulars
As at March

3r,2027
As at March

3,.,2020

As at March
31,20x9

Employer's Contribution to Provident, Pension Funds and Other Funds 1,116.15 1.,-137.06
-1307.48

t31



29.5 Gratuity (Funded)

I Liability/(Asset) to be recognised in the Balance Sheet

[I Bifurcation of DBO into Current and Non Current Portion

III Expense recognised during the year in the Statement of Profit and Loss

IV Expense recognised during the year in the Statement of Other Comprehensive Income(OC!

({ in Lakh)

in Lakh

(t in

(t in Lakh)

Amount in Balance Sheet
As at March

3,^,2027

As at March
37,2020

Defined Benefit Obligation (DBO)
Fair value of Plan Assets

Funded Status- (Surplus)/ Deficit

10,779.&

10,763.28

15.36

l't,639.98

11,590.65

49.33
Liability/(Asset) recognised in the Balance Sheet 15.36 49.33

Current/ Non Current Benefit obligationy'asset
As at March

31,2027
As at March

31,2020
Current Liability 15.35 49.33

Non Current Liability
Liability/(Asset) recognised in the Balance Sheet 15.36 49.33

Particulars
For the year

ended 3Lst March
2027

For the year ended
31st March 2020

Current Service Cost 789.33 760.48

Interest Cost 594.10 779.36

Expected Retum on Plan Assets -690.90 -802.40
Total Expense/(Income) included in "Employee benefit
Expense" 792.53 737.M

Particulars
For the year

ended 3Lst March
2027

For the year ended
31st March 2020

Amount recognised in OCI, Beginning of period 1.,217.01 808.47

Remesurements due to:
Effect of change in financial assumptions -66.90 4A).27

Effect of Change in demographic assumptions -0.78

Effect of experience adjustments 455.04 -27.43

Actuarial (Gains)/ Losses 388.14 381.05

Retum on plan assets (excluding interest) 67.97 -27.48

Total remeasurements recognized in OCI 320.17 408.54

Amount recognized in OCI, End of Period 1,537.18 1,217.01

*o.

a
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V Return on Plan Assets

VI Reconciliation of amounts in Balance Sheet

({ in Lakh)

(t in Lakh)

(t in Lakh)

({ in Lakh)

VII

Vm Reconciliation of Fair Value of Plan Asset

Actual Return on Plan Assets
For the year

ended 31st March
2027

For the year ended
31st March 2020

Interest Income Plan Asset 690.90 802.39

Actuarial Gains/(Losses) on Plan Assets 67.97 -27.48

Actual Retum on Plarr Assets 758.87 774.9r

Particulars
As at March

37,2021

As at March
31,2020

Opening Balance Sheet (Asset)/Liability 49.33 800.90

Total Expense/(Incorne) recognised in P&L 792.53 737.45

Actual Employer Contribution -1,146.65 -1,897.56

Total Remeasurements Recognised in Other Comprehensive
(Income)/Loss 320.1,6 408.54

Closing Balance Sheet (Asset)/Liability 15.35 49.33

Change in Present Value of Benefit Obligation during the
Period

For the year
ended 31st March

2021

For the year ended
3Lst March 2020

Defined Benefit Obligation, Beginning of Period 1,1.,639.98 11,717.86
Current Service Cost 789.33 760.48

Interest Cost 694.10 779.36

Actuarial (Gains)/Losses 388.14 381.06
Acquisition/ Business Combination/ Divestiture
Actual Benefits Paid -2,732.90 -1,998.78

Defined Benefit Obligation, End of Period 10,778.55 1'1,,639.98

Change in fair value of plan assets during the period
For the year

ended 31st March
2021.

For the year ended
31st March 2020

Fair Value of Plan assets, beginning of the period 11,590.65 10,916.96
Interest income on plan assets 690.90 802.39
Actual Enterprises' contribution 7,746.66 7,897.56
Actual benefits paid -2,732.90 -1,,998.78

Actuarial gains/ (losses) 67.97 -27.48
Fair Value of PIan assets, end of the period 1,0,763.28 11,590.65

Other ltems
For the year

ended 31st March
202't

For the year ended
31st March 2020

Weighted average duratiorr (based on discounted cash flow) 8.65 8.61

Itir



IX Categorisation of Investments under Plan Assets

X History of DBO, Asset values, Surplus / Deficit and Experience Gains / Losses

XI Reconciliation of Actuarial (Gain)/Losses

XII Sensitivity analysis

({ in Lakh)

As at March
31.,2020

(t in Lakh

in

Category of Assets
As at March

37,2021

As at March
3'1,2020

Govt. of India Securities (central and state) 0.00% 0.00%

High Quality corporate bonds (inch t€U Bonds) 0.00% 0.00%

Equity Shares of listed companies 0.00% 0.000/,

Real Estate / Property 0.00% 0.00%

Cash (including special deposits) 0.00% 0.00%

Other (including assets under schemes of Ins.) 100.00% 100.00%

Total 100.00% 100.00%

History of. DBO, Asset values, Surplus / Deficit and
Experience Gains / Losses

As at March
37,2027

10,778.64 1'1.,639.98DBO

Plan Assets 10,763.28 1L,590.65

(Surplus)/Deficit 15.36 49.33

67.97 -27.49Exp Adj- PIan Assets gain/(Loss)
Assumptions Gain/ (loss) -66.97 408.49

455.04 -27.43Exp Adj- Plan Liabilities Gain/(loss)
381.06Total Actuarial Gain/ (loss) 388.1.3

For the year ended
31.st March 2020

Recognition of Actuarial gains and losses

For the year
ended 31st March

2021

388.13 381.05Actuarial (Gain)/Loss arising on DBO
27.4967.97Actuarial (Gain)/Loss arising on Plan Assets

456.10 408.55Total (Gain)/Loss recognised during the period

For the year ended 31st March 202LSensitivity analysis

1,0778.65

IncreaseDecrease
Defined Benefit Obligation(Base)

70,493.451'1.,029.17

2.32Y' -2.657,

1'1,067.81.1.0,532.57

-2.28% 2.6870

Discount rate
Impact of increase/decrease in 50 bps on DBO

Salary growth rate
Impact of increase/decrease in 5O bp on DBO

l4u

t
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XIII Expected Undiscounted Cash Flows

in Lakh

(< in Lakh)

Sensitivity analysis For the year ended 31st March 2021

17639.98

Increase
Defined Benefit Obligation(Base)

Decrease
11937.45 1,1357.70

256% -2.43"/"

11.419.68 11998.37

-1.890/o 3.08%

Discount rate
Impact of increase/decrease in 50 bps on DBO

Salary growth rate
Impact of increase/decrease in 50 bps on DBO

Expected cash flows
As at March

31,2021

As at March
31,2020

Year 1 7705.35 7922.87

Year 2 7582.74 1652.83

Year 3 7445.64 1565.66

Year 4 1473.35 1400.04
Year 5 1159.81 1,428.99

Year 6 to 10 4703.28 5164.95

XIV Plan provisions considered for carrying out actuarial valuation

XV Data used for Actuarial Valuation

For the year ended 31st March 2021

and 31st March 2020

Eligibility All employees

Qualifying salary Monthly Basic

Qualifying service Completed years of Continuous service
with part thereof in excess of six
months

Form of payment Lumpsum
Retirement benefit 1,5/26 x Last drawn salary x Service

Withdrawal benefit 1.5/26 x Last drawn salary x Service

Death benefit 15/26 x Last drawn salary x Service

Vesting Period 5 years on retirement and withdrawal
Maximum Ceiling For Executive Employees 15 months

salary and for workmen 20 months
salary

Membership data

For the year
ended 31st March

202't

For the year ended
31st March 2020

1,037.00Number of Members 945.00

Total monthly Salary (Rs in Lakh) 730.28 787.07

Average age (Years) 49.82 49.87

A Past ) 24.61, 24.58

tIl



XVI Actuarial Assumptions
({ in Lakh)

* Mortality Rate : Represents mortality rates from Indian Assured Lives Mortality (2012-14) Ult. are

given in the table below.

Age Rate

20 0.000924

25 0.000931

30 0.000977

35 0.001202

40 0.001680

45 0.002579

50 0.004436

55 0.007513

60 0.011162

I

.J

Financial Assumptions

For the year
ended 31st March

2021

For the year ended
31st March 2020

Discount Rate 6.55% 6.50"/"

Salary Escalation rate 6.507o 6.50"/.

Expected return on assets 6.55Yo 6.507"

Demographic assumptions

For the year
ended 31st March

2021

For the year ended
31st March 2020

Mortality Table*

Indian Assured
Lives Mortality
(2012-r4) Ult.

Indian Assured
Lives Mortality
(200608) urt.

Withdrawal Rate

Age 21 to 40l. 3o/o Age 21 to 40: 3o/o

Age 41 to 55: 2o/o Age 41 to 55 2o/o

Age above 56: 1.% Age above 56: 1.%

Retirement age 60 years 60 years

Timing related assumptions
For the year ended 31st March 2020

and 31st March 2019

Time of retirement Immediately on achieving normal

Salary increase frequency Once a year

dgtto
t^','
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Discount rate
Discount Rate for the valuation is based on Yield to Maturity fffM) available on Government bonds

having similar term to decrement-adjusted estimated term of liabilities. For valuation as at 31st March

2027, the estimated term of liabilities is 8.65 years, corresponding to which YTM on government bonds is

6.55Yo, after rounding to nearest 0.05%.

Estimated term of liabilities, for selection of discount rate, is calculated as average term of all future
benefit payments on account of death, retirement or resignatior-r weighted by corresponding amount of
benefits.

Expected Rate of Return on Assets

It is the average long term rate of retum expected on investments of tl-re Trust Fund

Salary escalation rate

Salary escalation assumption has been set based on the estimates of overall long-term salary growth
rates after taking into consideration expected earnings inflation as well as performance and seniority
related increases.

Withdrawal rate

Assumptions regarding withdrawal rates are also set based on the estimates of expected long-term
future employee turnover within the organization.

Mortality rate

Indian Assured Lives Mortality (2012-1,4) Ult. as issued by Institute of Actuaries of India has been used

Proiected Unit Credit Method
Gratuity Plan is classified as Defined Benefit plan as enterprise's obligation is to provide agreed benefits
to plan members. Actuarial & Investment risks are borne by the Company.

As required under Para 51 (b) of Ind AS 19, valuation of plan benefits is done using Projected Unit
Credit Method. Under this rnethod, only benefits accrued till the date of valuation (i.e. based on service
unto date of valuation) are cor-rsidered for valuation. Present value of Defined Benefit Obligation is

calculated by projecting salaries, exits due to death, resignation and other decrements, if any, and benefit
payments rnade during each month till the time of retirement of each active member using assumed
rates of salary escalation, mortality & employee turnover rates. The expected benefit payments are then
discounted back from the expected future date of payment to the date of valuation using the assumed
discount rate.

Ind AS 19 also requires 'Service Cost' to be calculated separately in respect of benefit accrued during the
current period. Service Cost is calculated using the same method as described above; however instead of
all accrued benefits, benefit accrued over the current reporting period is considered.

Modelling Assumptions
Decrements due to death & resignation are assumed to occur uniformly throughout the year

t\f M

Members above Normal Retirement Age are assumed to retire immediately after the reporting date



Amount in Balance Sheet As at March 37,20T1
As at March

31,2020
Benefit Obligation (DBO) 3,510.39 3,589.47

Fair value of Plan Assets 5,26r.83 4,910.80
Funded Status- (Surplus)/ Deficit -1.,756.44 -7,327.34

Liabili$/(Asset) recognised in the Balance Sheet -7,756.4 -7,321.U

29.6

I

Leave Encashment (Funded)

Liability/(Asset) to be recognised in the Balance Sheet

II Bifurcation of DBO into Current and Non Current Portion

il Expense recognised during the year in the Statement of Profit and Loss

tV Rehrrn on Plan Assets

V Reconcilliation of amounts in Balance Sheet

(( in

({ in Lalft)

in Lakh

in

Current/ Non Current Benefit obligationy'asset As at March 31,2027
As at March

3,.,2020
Current Liability
Non Current Liability -'t,7%.M -'t,321.34

Liability/(Asset) recognised in the Balance Sheet -1,756,4 -7,321.y

Amount Recognised in Statement of Profit & Loss
For the year ended
31st March 2021

For the year ended
31et March 2020

Current Service Cost 154.05 157.40

Interest Cost 2A3.W 221.73

Expected Return on PIan Assets -379.20 -336.86

Net Actuarial Losses/ (Gains) M6.94 697.91.

Total Expense/flncome) included in "Emplovee benefit ExDense" 494.88 740.18

For the year ended
31st March 2021

For the year ended
31st March 2020

Actual Return on PIan Assets

336.86Expected Refurn on Plan Assets 379.20

36.78 -9.21Actuarial Gains/(Losses) on Plan Assets
Actual Return on Plan Assets 355.98 327.65

As at March 31,2027
As at March

31.,2020
Reconcilliation of amounts in Balance Sheet

-7,071.39Openins Balance Sheet (Asset)/LiabiliW -1,327.34

494.88 740.78Total Expense/(lncome) recoqnised in P&L
-929.98 -990.11.Actual Employer Contribution

Acuisition/ Business Combination/ Divestiture

-7,32'1..32Closing Balance Sheet (Asset)/Liability -1,756.M

tq{



VI Reconciliation of Fair Value of Plarr Asset

VII Categorisation of Investrnents under Plarr Assets

ln

({ in Lakn)

990.71

100.00%

I

I

For the year ended
31st March 2020

For the year ended
31st March 2021

Change in Present Value of Benefit Obligation during the Period

3,589.47 3,511..72Defined Benefit Obligation, Beginning of Period

1.il.06 157.40Current Service Cost

203.09 221..72Interest Cost

483.7'l 688.70Actuarial (Gains)/ Losses

-990.07Actual Benefits Paid -929.94

3,589,47Defined Benefit Obligation, End of Period 3510.39

Change in fair value of plan assets during the period For the year ended
31st March 2021

For the year ended
31st March 2020

4,583.11Fair Value of Plan assets, beginning of the period 4,910.80

Interest income on plan assets 3't9.20 336.86

Actual Enterprises' contribution 929.99

-929.94 -990.07Actual benefits paid
Actuarial gains/ (losses) 36.77 -9.21

Fair Value of PIan assets, end of the period s266.82 4,910.80

Other Items
For the year ended
31st March 2021

For the year ended
31st March 2020

Decrement adjusted estimated tenure of Actuarial
liability (years) 8.65 8.61

Category of Assets As at March 31,2021
As at March

3't,2020
Govt. of India Securities (central and state)
High Qualig corporate bonds (incl I'SU Bonds)
Equi$ Shares of listed companies

Real Estate / Propetry
Cash (including special deposits)
Other (inclding assets under schemes of Ins.) 100.00%

Total 100.00% 100.00%

r,oo
Noo
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History of DBO, Asset values, Surplus/ Deficit and Experience Gains/ Losses As at March 37,2021
As at March

37,2020
DBO 3,510.39 3,589.47
PIan Assets 5,266.83 4,910.80
(Surplus)/Deficit -r,756.4 -1,32x..33
Exp Aclj- Plan Assets gain/(Loss) 36.77 -9.21

-9.87 762.65
493.58 526.O5

Total Actuarial Gain/ (loss' 4E3.71 688.70

VIII History of DBo, Asset values, surplus / Deficit and Experience Gains / Losses

IX Reconciliation of Actuarial (Gain)/Losses

X Sensitivity analysis

XI Expected Undiscounted Cash Flows

({ in Lakh

(t in takh)

ln

t

Recognition of Actuarial gains and losses
For the year ended
31st March 2021

For the year ended
31st March 2020

Actuarial (Gain)/Loss arising on DBO 483.70 688.70

Actuarial (Gain)/Loss arising on Plan Assets 36.77 -9

679.49Total (Gain)/Loss recognised during the period 520.47

For the year ended
31st March 2020

Particulars For the year ended
31st March 2021

Defined benefit obligation (Base) 3,510.39 3,s89.47

Sensitivity analysis For the year ended 31st March 2021 For the year ended 31st March 2020

Discount rate Decrease Increase Decrease Increase

Impact of increase/ decrease of 50

bps on DBO

3,511..87 3,414.97 3,606.76 3,421..88

2.89Yo -2.73y, 2.77o/o -2.56%

Salary growth rate

Impact of increase/ decrease of 50

bps on DBO

3,4-t4.49 3,611..43 3,420.77 3,ffi7.08

-2.737" 2.88o/o -2.597o 2.72%

Expected cash flows
As at March 3\,2027

As at March
31,2020

Year 1 570.71. 5&.70

Year 2 41.55 510.01

Year 3 459.80 382.79

Year 4 474.30 439.65

Year 5 369.67 452.25

Year 6 to 10 7,479.99 7,557.26

I
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XII PIan considered for

XIII Data used for Achrarial Valuation

XIV Actuarial Assumptions

out acfuarial valuation

For the year ended
31st March 2020

Indian Assured
Lives Mortality
(2006-08) ult.

For the year ended 31st March 2021 and
31st March 2020

Particulars

All employeesElegibiliry
Monthly BasicQualifying salary
LumpsumForm of payment

Retirement benefit Last drawn salary/30 * Leave Balance

Withdrawal benefit Last drawn salary/30 * Leave Balance

Last drawn salary/30 " Leave BalanceDeath benefit

Vesting Period None

300 daysMaximum Accumulation
Yearly Entitlement 30 days

For the year ended
31.st March 2021

Membership data

Number of Members 945.00 1,037.00

787.07Total monthly Salary ({ in Lakh) 730.28

Average age (Years) 49.82 49.87

Average Past Service (Years) 24.6'.1 24.58

1,21,885.00 1.,24,899.00Total Leave Balance (Days)

Average Leave Balance 128.98 120.44

Financial Assumptions
For the year ended
31st March 2021

For the year ended
31st March 2020

Discount Rate 6.55% 6.s0%

Salary Escalation rate 6.50Yo 6.50o/o

Expected return on assets 6.55Yo 6.50y"

Demographic assumptions
For the year ended
3Lst March 2021

For the yeiu ended
31st March 2020

Mortality Table*
lndian Assured
LivdS Moltality
(2012-14) Ult.

Age 27 to 40: 3% Age 21 to 40: 3%

Age 41 to 55: 2o/o Age 41 to 55: 2"/o
Withdrawal Rate

Age above 56. 7o/o Age above 56: -l.o/o

ReLirement age 60 years 60 years

Timing related assumptions For the year ended 31st March 2O20 and
31st March 2019

Time of retirement Immediately on achieving normal
retirement

Salary increase frequency Once a year

1q1



* Mortality Rate : Represents mortality rates from Inclian Asusrecl Lives Moratality (2012-74) Ult. are given in the table below:

Age Rate
20 0.000924

25 0.000931

30 0.w9n
3s 0.001202

40 0.00168

45 0.m2579

50 0.NM36
55 0.007513

60 0.011152

Discount rate

Discount Rate for the valuation is based on Yield to Maturity (YTM) available on Government bonds having similar term to
decrement-adjusted estimated term of liabilities. For valuation as at 31st March 202L the estimated term of liabilities is r-
years, corresPonding to which YTM on government bonds is 6.55% after rounding to nearest 0.057o.

Estimated term of liabilities, for selection of discount rate, is calculated as average term of all future benefit payments on
account of death, retirement or resignation.

Salary escalation rate

Salary escalation assumption has been set based on the estimates of overall long-term salary growth rates after taking into
consideration expected earnings inllation as well as performance and seniority related increases.

Withdrawal rate

Assumptions regarding withdrawal rates are also set based on the estimates of expected long-term future employee turnover
within the organization.

Mortali$r rate

Indian Assured Lives Mortality (2072-1,4) Ult. as issued by Institute of Actuaries of India has been used.

Projected Unit Credit Method

Privilege Leave Plan is classified as Defined Benefit plan as enterprise's obligation is to provide agreed benefib to 1

members. Actuarial & Investment risks are trorne by the Company.

As required under Para 51 (b) of Ind AS 19, valuation of plan benefits is done using Projected Unit Credit Method. Under this
method, only benefis accrued till the date of valuation (i.e. based on service unto date of valuation) are considered for
valuation. Present value of Defined Benefit Obligation is calculated by projecting salaries, exib due to death, resignation and
other decrements, if any, and benefit payments made during each month till the time of retirement of each active member

using assumed rates of salary escalation, mortality & employee turnover rates. The expected benefit payments are then

discounted back from the expected future date of payment to the date of valuation using the assumed discount rate.

Ind AS 19 also requires 'service Cost' to be calculated separately in respect of benefit accrued during the current period.
Service Cost is calculated using the same method as described above; however instead of all accrued benefib, benefit accrued

over the current reporting period is considered.

Modelling Assumptions

Decrements clue to death & resignation are assumed to occur uniformly throughout tIIe year

Members above Normal Retirement Age are assumed to retire immedia after the

,l
t'l?' "t

reporting date.
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As at March
31,2020

As at March
37,2027

Amount in Balance Sheet

il6.42545.04Defined Benefit Obligation (DBO)

545.04 546.42Funded Status- (Surplus)/Deficit

545.04 il6.42Liability/(Asset) recognised in the Balance Sheet

29.7

I

Sick Leave(Unfunded)

Liability/ (Asset) to be recognised in the Balance Sheet

II Bifurcation of DBO into Current and Non Current Portion

III Expense recognised during the year

IV Reconciliation of opening and closing balances of Defined Benefit Obligation

V Reconciliation of Actuarial (Gain)/Losses

in Lakh)

({ in Lakh)

in Lakh

in Lakh)

({ in Lakh)

Current/ Non Curent Benefit obligation
As at March

37,2027

As at March
31,2020

Current Liability 1,07.20 108.30

Non Current Liability 437.U 438.12

Liability/(Asset) recognised in the Balance Sheet 545.04 546.42

Amount Recognised in Statement of Profit & Loss
As at March

31,2021

As at March
31,2020

Current Service Cost 27.11 28.38

Interest Cost 35.51 42.46

Net Actuarial Losses/ (Gains) -64.00 -102.08

Total Expense/(Income) included in "Employee benefit Expense" -1.38 -31.24

Change in Present Value of Benefit Obligation during the Period
As at March

31.,2021

As at March
31,2020

Balance Sheet bili 546.42 577.66
Total Expense/(Income ) recognised in P&L -1.38 -3L.24

Actual Benefits Paid
Acuisition/ Business Combination/ Divestiture
Closing Balance Sheet (Asset)/Liability 545.04 545.42

Recognition of Actuarial gains and losses
For the year
ended 31st
March 2021.

For the year
ended 31st

March 2020
Achrarial (Gain)/Loss arising on DBO -64.00 -102.08
Total (Gain)/Loss recognised during the period -64.00 -102.08
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y1 History of DBO, Surplus / Deficit and Experience Gains / Losses

VII Sensitivity analysis

VIII Expected Undiscounted Cash Flows

(t in Lakh)

({ in Lakh)

({ in Lale.,

ln

Other Items
For the year
ended 3Lst
March 2021

For the year
ended 31st
March 2020

Decrement adiusted estimated tenure of Actuarial Liability (years) 8.65 8.61

History of DBO, Asset values, Surplus/ Deficit and Experience Gains/ Losses
As at March

31,2027

As at March
31,2020

DBO 545.04 546.42

(Surplus)/ Deficit 545.M il6.42
Assumptions Gain/ (loss) -0.85 77.07

Exp Adj- Plan Liabilities Gain/(loss) -63.15 -119.15

Total Actuarial Gain/(loss) -54.00 -102"08

Particulars
For the year
ended 31st
March 202L

For the year
ended 31st

March Z)20

545.04 546.42Defined benefit obligation (Base)

For the year ended 31st March 2021

For the year ended 31.st March
2020Sensitivity analysis

rate
Decrease lncrease Decrease Increase

555.29 535.20 556.64 536.50

1.87% -1..80%

Impact of increase/ decrease of 50

bps on DBO 7.88% -7,80%

Salary growth rate
555.25 s36.55 555.59535.15Impact ofincrease/ decrease of50

bps on DBO -1..81,% 1,.87% -1..807, 1.86y"

Expected cash flows As at March
31,2027

As at March
31,2020

Year 1 107.21. 108.29

Year 2 93.47 91.15

Year 3 78.77 78.91

Year 4 64.05 65.90

Year 5 53.98 53.13

Year 6 to 10 738.57 143.18

l{L



-x

IX Plan provisions considered for carrying out actuarial valuation

As per the prevailing leave policy of the Company, encashment of sick leave is not permitted:

Data used for Actuarial Valuation

XI Actuarial Assumptions

6.50Y,

0.00%

Discount rate
Discount Rate for the valuation is based on Yield to Maturity (YTM) available on Government bonds having similar
term to decrement-adjusted estimated term of liabilities. For valuation as at 31st March 2021 the estimated term of
liabilities is 8.65 years, corresponding to which YTM on government bonds is 6.55% respectively, after rounding to
nearest 0.05%.

Estimated term of liabilities, for selection of discount rate, is calculated as average term of all future benefit payments
on account of death, retirement or resignation.

Salary escalation rate

Salary escalation assumption has been set based on the estimates of overall long-term salary growth rates after taking
into consideration expected ean'rings inflation as well as performance and seniority related increases.

Particulars
For the year ended 31st March

202l and 31st March 2020

Elegibility All eligible employees

Qualifying salary Monthly Basic

Availment formula Last Drawn salary /30 * Leave
balance

Retirement benefit Nil
Withdrawal benefit Nil
Death benefit Nil
Vesting period Nil
Maximum Accumulation 180 days

Yearly Entitlement 10 days

Membership data
As at March

31,2027

As at March
37,2020

Number of Members 945.00 1,037.00

Total monthly Cost-to-Company (Rs in Lakh) 730.28 787.06

Average Age (years) 49,82 49.87

Average past service (Years) 24.61, 24.58

Total Leave Balarrce (Days) 67.28 61..36

Average Leave Balance 54.85 59.17

Financial Assumptions As at March
31.,2027

As at March
31,2020

Discount Rate 6.50Yo 5.55y"

Salarv Escalation rdte 6.50%

Expected return on assets 0.00%

lf3



year ended 31.st March
2020

* Mortality Rate : Represents mortality rates from Indian Asusred Lives Moratality (2072-74) Ult. are given in the tahl
below:

IVithdrawal rate

Assumptions regarding witl'rdrawal rates are also set based on the estimates of expected long-term future employee
t urnover r+,ithin the organization.

Mortality rate

Indian Assured Lives Mortallty (201.2--l.a) UIt. as issued by Institute of Acruaries of India has been used.

Projected Unit Credit Method
Sick Leave Plan is classified as Defined Benefit plan as enterprise's obligation is to provide agreed benefits to plan
members. Actuarial & Investment risks are borne by the Company.

As required under Para 51 (b) of Ind AS 19, valuation of plan benefits is done using Projected Unit Credit Method.

Under this method, only benefits accrueci till the date of valuation (i.e. based on service unto date of valuation) are

considered for valuation. Present value of Defined Benefit Obligation is calculated by projecting salaries, exits due to
death, resignation and other decrements, if any, and benefit payments made during each month till the time of
retirement of each active member using assumed rates of salary escalation, mortality & employee turnover rates. The

expected benefit payments are then discounted back from the expected future date of payment to the date of
valuation using the assumed discount rate.

Ind AS 19 also requires 'service Cost' to be calculated separately in respect of benefit accrued during the current

period. Service Cost is calculated using the same method as described above; however instead of all accrued benefits,

benefit accrued over the current reporting period is consiciered.

Modelling Assumptions
Decrements due to death & resignation are assumed to occur uniformly throughout the year.

Members above Normal Retirement Age are assumed to retire immediately after the reporting date.

Dem ogranhic assumptions For the .,ear ended 31 st l\4arch 2021

Mortality Table*
Indian Assured Lives Mortality (2072-7a)

ult.
Indian Assured Lives Mortality

(2006-08) ult.

Withdrawal Rate
Age2lto40:3%
Age 41 to 55: 2%

Age27to40 3%
Age 41 to 55 2%

Ageabove 56: 7% Age above 56: 1.%

Availment percentage 7.00'/" 7.00%

Retirement age 60 years 60 years

Timing related assumptions
For the year ended 31st March

2O2L and 31st March 2020

Time of retirement
Immediately on achieving normal
retirement

Salary increase frequency Once a year

Age Rate Age Rate

20 0.0009240 45 0.0025790

25 0.0009310 50 0.0044360

30 0.0009770 55 0.0075130

35 0.0012020 60 0.0111620

40 0.0016800
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Sale of -

I-ligh Grade Ilock Phosphate

Benel-icia ted Rock PhosphaLe

Rajphos

Secorrdary,orc-

Gy'psr-rrn

Selenite

Lignite

Lirnestor.rt:

Wind plant
Solar Polver'(Refer note 30.5)

Other operating revenue

Tailing

Sa Ie of (la rLron/ \'olrr n ta ry Ilnr issiorr I{ed uctiorr (CER/ VF.Rs).

Sale oi Rt-'nervable Errergy, Certificate (REC)

Particu lars

f'otal 84,050.40

30 REVITNUIT FIIOM OPEITATIONS

33,35r.80

10,0.r r.02

1,026.85

222.76

2,774.92

8.07

15,350.89

77,729.20

4,069.69

36,250.39

9,523.0.r

689.2r

r.65

2,602.3,1

41.93

76,467.t12

19,855.68

4,538.07

For the year
cnded 3-lst March

2021

({ in Laklt)

For the year

ended 31st March
2020

56.87

1l ). -)-1 198.r

12\.is
90,292 50

With respect to RSMMI
30.1 t.ignitc & Limestone vvas being sr.rpplied to Ii.ajasthan Vitlvrlt Utpaclan Nillarn Lirrited (RVUNL) as Lrer the lrr-rcl

Strpph,'Agreenrerrt (FSA) entere-tl u'ith prartv.'1'hc IrSA vvas c1r-rt: ior rettelr,etl lr'.c.f. ?0 IeLrrtralv,20l 2. Pcntiirril
rt:nevr'.rl of ISA, rcvenlrc on this acLor.urt 1121,s [t:r.n accountetl for on the lrasis oi pr16-v3i;1,.'g rate as prer existinl;
FSA.

30.2 Lignite from Sonari pit is being suppliecl to RVUNL from November 2012. Issue for inch-rsior.r of Sonari pit in IrSA

& fixing of price is r,rnder consideration with RVUNL. As sr-rch, sr"rpply oi lignite from Sorrari pit have becn
accotlnted for on tlte basis of mirrutes of rleeting held on 01 /10/2014 betwecn Company and RVTJNL

Subseqr.rently Energv Departrnent, CoR after due deliberatiorr approved the, FSA for lJnit-ll of GLPL/ RVLJNI- arrd

transfer price of Lignite supplied frorn Sonari mine of IISMML. This approved FSA for supply of Lignite fr
Sonari to Giral Linit-ll of RVUNL is yet to be forurally signed between RSMN4I- & RVUNL. Flowever RVIJNL vitTe
their letttrr dated 26/C-a,/2019 has informed that since the disinvestment of Giral T-ignite Powel Ltd. is untlcr
consideratiotr, attrl they havc statc.tl thal tl.re frrocess for signirrg of Fr-reI Supplv Agrcement (FSA) for GLPI LJnit-ll
rnav be pr"rt on hold.

Necessary adjustments, if auy, would Lre carried out on finalizing arrd signing of FSA rvith RVtlNL.

Due to shut down of power plants situated at Giral ,RVIJNI- has rrot lifted any quantity of Lignite from Sonari .,ud
GiraI Mines o[ the conrpany since financial year 2077-18.

(sJ

i



30.3

30.4

30.5

The Company is getting CERs from its wind mill projects and other projects registered with United Nations
Framework Convention on Climate Change (UNFCCC) under Clean Development Mechanism (CDM) catetory
which are tradable in the international market. The Company would be receiving CERs on regular basis from its
existing registered projects . Similarly the Company has also started gettint Voluntary Emission Reduction (VERs)

Renewable Energy Certificate (REC) mechanism is a market based instrument to promote the renewable energy
and facilitate compliance of renewable purchase obligations (RPO). There are two categories of RECs viz solar
REC & Non solar REC. The company has installed 5 MW solar power plant in Bikaner district and signed the PPA
with DISCOM for sale of solar power under REC mechanism. Therefore, solar REC's are issued against the sale of
Power from the above plant. After fulfilling the eligibility requirement & the procedure for issuance of REC, the
central agency i.e. NLDC issues the REC which are traded in the energy exchange.

Company has issued Detailed Letter of Acceptance (DLOA) No. RSMM/ CO/ PROJECTS/ Solar Power/ DLO.-,
201,4-1511,L9 dated 20.05.201.4 to M/s Rays Power Experts Pvt. Ltd. (RPEPL), New Delhi for setting up of 5 MW
Solar Photo Voltaic Power Plant with all required accessories on tumkey basis along with its comprehensive
operation & maintenance to give guaranteed generation for a period of 20 years. In response to the above, the firm
has set up the 5 MW Solar Power Plant at village Sarah Bhiyanimani, Tehsil Kolayat near Gajner in district
Bikaner.

The above solar plant was commissioned on 31.12.2014. The said plant is under O&M contract with M/s RPEPL
for a period of 20 years since its commissioning. The Company had signed the Power Purchase Agreement (PPA)
with |odhpur DISCOM for the 100% sale of generated power from the above solar plant and the initial period of
PPA was upto 31.03.2016 since commissioning of the project. Thereafter, the term of the PPA was extended by the

DISCOM and the last extended PPA was valid up to 31.03.2019. RUVNL/DISCOM has not signed the PPA for the

sale of power generated from 5 mw solar power plant in Bikaner w.e.f 01.04.2019. The power is being fed in the

DISCOM grid since 01.04.2019 and Company is not getting any revenue from DISCOM in absence of PPA with
DISCOM. The RERC (Rajasthan Electricity Regulatory Commission) has decided the tariff for the sale of power
from such solar plants and the DISCOM was supposed to take the generated power from the above plant. In spite
of taking up thb matter with DISCOM/RUVNL from time to time by us and even after taking up the matter with
the Energy Department, GoR, the PPA has still not been signed by DISCOM/RUVNL.

It is to mention that around 750 MW wind/solar projects including RSMML's 5 MW Solar Project in Bikaner

district, commissioned in the State of Rajasthan are suffering due to non signing of PPA by the DISCOM and not
getting any revenue from such projecs since 01.04.2019. The Company has also filed a writ petition against
DISCOM in Rajasthan High Court, Jaipur for non-signing of required PPA for sale of power to the DISCOM and

the matter is pending in the Hon'ble High Court, Jaipur. The company has also filed appeal in APTEL (Appellate

Tribunal for Electricity), New Delhi for getting relief in the matter.

le(



Tlre company has fed arounrl 6800000 unit of power in grid during the year 201,9-20 & 2020-21.. Therefore, the

company has been operating its solar power plant and producing power during these years. Further, the Hon'ble

High court has also passed an interim order dated 78.02.2020 & ordered the power producers to continue to feed

the power into the grid. Since power/energy is an essential need of the hour and also a large number of power

producers are suffering due to non- signing of PPA, the company expects a favourable decision in the court case

and the power plant is expected to be used over the expected life of the plant which is around 22 years. As per

company's view, since there are so many solar power producers through which the generated power is being

taken /used by DISCOM but not releasing any purchase consideration to them due to non execution of PPA .

Most of them are filed cases against DISCOM and RSMML expected that such cases are to be decided in
favour of such power producers.

31 OTHER INCOME
in Lakh

For the year
ended 31st March

2020

With respect to RSMML
3L.1 The company has leased out its 18L numbers of Box N wagons to Railways for a period of 20 years, purchased by

it in the year 1996-97 under "Own Your Wagon Scheme (OYWS) " through two separate agreements, out of
which one agreement has expired in July, 16 and another one in September, 16. After expiry of the agreements,
the company approached Railway for Buy Back of these wagons to which Railway responded that no sucl
arrangements exits and offered tertiary extension for another 10 years subsequent to which ownership will be oJ--
Railways. A Committee of RSMML officer's was formed to decide the future course of action. The committee
recommended to auction off these wagons which is a more profitable option.

Subsequently a communication was sent to Railways to identify the wagons for returning to RSMML at Sanu
Railway Siding. Initially railway denied to handover the wagons as according to them no such provision in the
OYWS Policy exists. Railway board has further issued clarification on representation of few parties that lesser
shall be owner of the wagons and they shall the option to either sale the wagons to railways on mutually agreed
price or to take wagons from Railways. After the receipt of the clarification issued by the railway board, RSMML
has been sending communications to Railways, regularly, requesting for providing the procedure for buy back of
these wagons along with their expected value. As informed by Dy. Chief Manager /FM, NWR vide their letter
dated L4/07/2022, they have requested Railway board for providing detailed procedure and guidelines for
determining the value of wagons procured under OWYS which is under process.

Particulars
For the year

ended 31st March
2021

Other non operating revenue

Sundry Credit Balances written back

Lease Rent on Railway rakes

Profit on sale of Obsolete and other PPE

Miscellaneous income

Liability no longer required*

Interest income

7.86

1.,348.59

47.38

6,068.39 7,132.24

7.77

19.2-t

929.60

43.50

Total 7,472.22 8,126.26
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37.2 Compensation

Wind power Phase V (15MW) Wind Farm at ]aisalmer
RSMML had awarded the work of installation, commissioning, operation & maintenance of Phase V wind farm in
Jaisalmer (Rajasthan), to M/s RRB Energy Ltd. having generation capacity of 15 MW. As per the terms of the
contract, compensation at the rates prescribed is recoverable for the shortfall in the generation of power in the
respective block periods as prescribed in the contract, based on Power Curve based Guaranteed Generation
(PCGG) committed by the M/s RRB Energy Limited. Accordingly, a sum of { 3,39.81 Lakh is estimated to be
recovered from the contractor based on the performance during the third block period from Jan 2013 to Dec 2016.
However, the contractor is disputing the levy of compensation and claiming that there is no shortfall in the
generation as per the terms of contract and as such no compensation is payable.

For recovery of compensation from M/S RRB Energy Ltd., the company has invoked the Bank Guarantee of {
335.88 Lakh. Consequently, the contractor has filed a court case before the Hon'ble High Court, ]odhpur claiming
the refund of the illegally revoked and encashed BG. The contractor has also filed a court case before NCLT-
|aipur claiming the due O&M payments of the wind farm which has been retained by RSMML on account of othc^
leviable claims of RSMML. Further, the contractor suspended its operations and the company has taken over the
possession of the wind power plant. The plant was got inspected by Suzlon Global Services Ltd and it was found
that machines of the plant require repairing, major or minor as the case may be. The work of minor repairs of
Phase V has been already given to Suzlon Global Services Ltd. Since the matter is pending in High Court, the
invoked amount of BG amounting to t 336.88 Lakh has been kept under retention account and has not been
booked to revenue of the company in the year 2018-1,9 and thereafter.

Solar power
M/s Ray Power Experts Pvt. Ltd. was awarded the work of installation, commissioning, operation & maintenance
of 5 MW Solar Power Plant for the company in Gajner, Bikaner (Rajasthan). As per the terms of contract,
compensation at the rates prescribed is recoverable for the shortfall in generation of power in the respective block
periods as prescribed in the contract, based on Net Minimum Guaranteed Generation (NMGG) committed by M/s
Rays Power Experts Pvt. Ltd. There is a shortfall of 367991,0 units (Subject to revision on furnishing the proof
under force majeure) during the first & second block period from Jan 2015 to Dec 2018 and accordingly the

compensation was required to be recovered from M/s Rays Power Experts Pvt. Ltd. at applicable rates as per rh
contract. However, the contractor has been disputing the Ievy of compensation and claiming that the rate or

compensation is very high in comparison to the revenue realised by RSMML from sale of power from the solar
plant & also found disputing the shortfall units. The matter was put up in the 409th board meeting of RSMML

held on 05.04.2019 and the board was apprised with the status of the plant as M/s Rays Power Experts Pvt. Ltd.
informed that they will not carry out the further O&M of the solar plant if the dispute of compensation is not
resolved. Looking to the investment of t 26.5 Crores in the solar plant by RSMML , a decision was taken in the

board meeting that M/s Rays Power Experts Pvt. Ltd. shall install additional solar panels in the plant to meet out
the NMGG on regular basis and to recover the past shortfall in generation also.

co. I ,
(:
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Further, in view of the liquidity problems of M/s Rays Power Experts Pvt. Ltd. for incurring new expenditure due

to invocation of bank BG of ( 5.30 Crores by RSMML and turning account of the firm to NPA , it was decided by

the board to make the funds available to M/s Rays Power Experts Pvt. Ltd. which RSMML has got by en-cashing

the BG amounting to { 5.30 Crores. RSMML has released t 4.41 Crores to M/s Mundra Solar Pvt. Ltd. (Adani)

through ESCROW account for the supply of additional solar panels but still M/s Rays Power Experts Pvt. Ltd.

has not supplied the new additional solar panels for installation in the 5 MW Solar power plant. Since even after

sending many requests , as firm has not yet installed solar panels , RSMML has issued legal notice to M/s
RPEPL. M/s RPEPL responded to the above legal notice. Further, the management of RSMML constituted a
committee for examining all the aspects of the issue, submit its report and only after that further recourse of action
would be initiated.

The company is recovering late Payment Surcharge pIlS) from DISCOMs on account of delay in releasing the
payments by them towards sale of wind power. The DISCOMs are not releasing the due LPS amount on regular
basis. Looking to the uncertainty involved in the receipt of LPS amount from DISCOMs, the same is being
recognized as income in the books of account only upon its actual realization .

31.3

32 PURCHASE OF ORE

33 CHANGES IN INVENTORIES OFFINISHED GOODS

Closing Stock
Rock Phosphate

Beneficiated Rock Phosphate

Secondary ore

Rajphos

Gypsum
Limestone

Lignite
Bio Diesel and by products

ts1

({ in Lakh

ln

1.6,61.3.4"1

722.1.6

432.49

53.54

11.00

665.09

0.07

18,497.76

18,108.83

770.43

95.96

47.55

446.29

0.07

79,469.73

For the year
ended 3Lst March

2027

Particulars
For the year

ended 31st March
2020

Ore (Indegenous)

Purchases 2r7.67 230.52

Total 277.67 230.52

Particulars
For the year

ended 31st March
2027

For the year
ended 31st March

2020



Opening Stock

Rock Phosphate

Beneficiated Rock Phosphate

Secondary ore

Rajphos

Gypsurn
Limestone

Lignite
Bio Diesel and by products

34 EMPLOYEE BENEFIT EXPENSES

35 FINANCE COSTS

36 MINING,OTHER OPERATING AND ESTABLISHMENT EXPENSES

Mining and other operating expenses

Stores consumed (refer note : 36.4)

Payment to Contractors :

For Removal of Overburden

For Raising Transportation & Others

For Progressive Mine Closure

Freight Charges

Dewatering of Mines

1E,108.E3

770.43

95.96

47.55

445.29

0.07

19,46.9.13

2,795.29

8,5'1,6.92
'1,4,263.60

3,985.75

37.48

0.72

20,557.67

3,666.30

292.22

163.56

255.87

1.90

25,037,

(< in Lakh)

(t in Lakh)

l11

3,922.42

7,568.96
"19,767.32

2,398.69

43.72

7.66

t

fc

a

(Increase)/Decrease 977^.37 1s68.33

Particulars
For the year

ended 31st March
2027

For the year
ended 31st March

2020

11,058.95

7,940.58

7,071..20

9't .91.

1,,175.64

0.38

Salaries & Wages

Contribution to Provident/Pension & Other Funds

Leave Encashment

Bonus/ Additional Remuneration

Employees' Welfare

Employees' Social Security

70,226.48

7,967.89

848.38

97.86

991.03

4.09

Total 74,129.73 15,278.76

Particulars
For the year

ended 31st March
202r

For the year
ended 31st March

2020

Interest expense (others including bank)

Guarantee Commission
Interest on decommissioning liabilities on mine closure expenditure

Other Finance Charges

430.73

6.96

L48.59

622.62

7.74

1.41^

Total 585.38 771.97

For the year
ended 31st March

202r

For the year
ended 31st March

2020

Particulars

l(o



Crushing Plant Expenses

Power Charges

Survey & Prospecting Charges

Royalty & Dead Rent

Contribution to National Mineral Exploration Trust

Contribution to District Mineral Foundation
Contribution to Rajasthan State Mineral Exploration Trust
Gst Input under Inverted Duty
Rail linkup expenses

Progressive Mine closure expenditure
Land tax

Repairs to Buildings
Repairs to Machinery

Repairs to Plant

Repairs to Road

Research & Development
Sampling & Analysis
Compensation for Mineral
Afforestation Plantation & Environment
Rural Development Expenses

Corporate Social Resposibilty
Laboratory Expenses

Mines safety expenses

Selling and distribution expenses

Cash Discounts/Rebate on Sales

Selling Expenses including commission
Packing Charges

Mines safety & Insurance expenses

Cash Discounts/Rebate on Sales

Business Promotion Expenses

Total
Establishment expenses

Repairs to Others
Rent including Plot Rent

Rates & Taxes

Secuity service expenses

Insurance

Travelling & Conveyance

Vehicle Up-keep
Payment to Auditors:

Audit Fees

Tax Audit Fees

For reimbursement of expendirure

12.70

2,097.00

1.11

't0,1,1,3.02

1,76.97

2,677.07

13.15

9,905.54

1,480.81

100.05

8,410.93

115.85

295.55

309.67

48.40

29.34

1.25.42

33s.93

72.8s

574.27

9.6'1,

'179.04

99.36

8.08

66,892.40

12'1.13

16.93

338.54

832.10

53.62

439.26

141.33

7.58

1.50

5.70

t0

18.08

2,305.32

1,0,078.52

782.26

2,817.74

43.96

7,999.42

709.64

1,,743.55

302.99

40.63

25.85

68.01

261.05

68.32

0.40

194.80

9.17

769.66

56.35

2.32

83.40

53,094.32

93.39

110.98

239.47

735.85

31..28

569.68

76.78

6.95

1.50

3.22
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General Charges

Postage, Telephone & Telegraphs
Printing & Stationery
Electricity & Water

Seminar, Training & Exhibition
Legal & Professional Charges

Advertisement & Publication
Bank Charges

Subscription

Entertainment

Board Meeting Expenses

Sundry debit balance written off
Provision for Doubtful Debs
Consultancy Charges

Claims & Settlements

Computer Maintenance & Software Exp.

Obsolete and Other PPE written off
lmpaired/Obsoletion loss on PPE

Obsoletion/theft loss on Spares

Loss on sale/transfer of Obsolete and Other PPE

Excise duty
Import Energy Cess -Solar

Donation
Amortization of mining closure expense

Total

50.54

47.74

30.0s

68.78

1..47

94.76

102.95

1..17

2.70

7'1..1.2

0.14

0.18

43.75

89.90

70.97

52.1,1

34.02

75.09

18.41

721,.57

133.19

0.80

2.75

77.76

0.29

1.03

42.85

63.66

767.97

51..97

3.

1.11

10.88

0.01

505.00

77.66

3,315.44

100.21

0.50

13.10

1.55

0.18

5.00

77.65

2,700.64

With respect to RSMML
36.1, Earlier the Government of Rajasthan (GOR) has imposed land tax under the provisions of the Finance Act 2006 on

the mining lands in the year 2006-07 at the rates prescribed rates prevailing from time to time. The company has
provided and deposited the amounts of land tax and had also filed appeals with the appellate authority wherever
there were mistakes in the assessments and based on the revised assessment orders/ degision on the appeals of
the company necessary accounting adjusrments were made. However, few appeals are yet to be decided and th,rs
accounting adjustrnents in those cases are yet to be done.

Subsequently the GOR has declared the rate of land tax as " Zero" w. e. f. 01.04.2013. In the mean time some of
the effected parties including The Federation of Mining Association of Rajasthan (FMAR) in which RSMML is also
a member, went to the Hon'ble High Court, Rajasthan against the levy of Land Tax by the GOR, challenging the

validity of the Land Tax and then to the Hon'ble Supreme Court against the order of Hon'ble High Court. The
final decision of the Hon'ble Supreme Court on the matter is still awaited.

In the year the GOR vide its notification dated 19.11.2019 has declared the new rates of land tax for the year 2019-

20 under the provisions and rules made under the same Finance Act 2006, the validity of which is yet to be

decided by the Hon'ble Supreme Court and assessing authorities have also issued demand notices to some of
the mining land holders. Accordingly, RSMML has also received demand notices from the respective

Co.

Grand total 69,593.05 56,409.75

assessing authorities for its few mines. &
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36.2

36.3

36.4

!-.37

((1

On receipt of the demand notices, respective SBU-PCs of the company have filed appeals challenging the

demanded amount and have intimated the amount of land tax as per its own calculation. Subsequent to the filing
of appeals, the company so far has not received any communication from the concemed authorities on the appeals

so filed. However, pending any comlnulrication/decision on the appeals filed by the company, a provision of {
1999.42 Lakh was made in the accounts for the financial year i.e. 2019-20, which consists of the amount

mentioned in the various appeals against the demand notices and the amount land tax as per calculation of the

company for those mines where no demand notices are received. The amount so provided is yet to be deposited.

The rates of the land tax on various lands were revised by the Rajasthan Finance Act 2020 vide notification dated

30.03.2020 and another notification dated 28/03 /2022 vide which land tax for RockPhosphate was further revised

. The revised rates of land tax for Land bearing Rock Phosphate is fixed at 1 25/- per Sq. Mtr. whereas the rates of
lands bearing other minerals of the company are varying from { 2 / - per Sq. Mtr. to 7 6 / - per Sq. Mtr which are

effecLive from 01.04.2020.

In view of the notifications dated 30.03.2020 read with notification dated 28.03.2022, the company has booked a
liability of { 8410.83 Lakh towards land tax for the year 2020-27, considering the total lease area of various mines
of the company. '!-

Revenue expenditure on Research & Development is charged to Statement of Profit & Loss in the year in which it
is incurred. There is no capital expendirure incurred on Research & Development during the year.

As per Section 135 of the Companies Act, 2073, a Corporate Social Responsibility (CSR) Committee has been
formed by the company. Amount required to be spent by the Company on Corporate Social Responsibility (CSR)

activities during the year was { 416.52 Lakh . Revenue expenditure charged to Statement of Profit and Loss in
respect of Corporate Social Responsibility (CSR) activities undertaken during the year is 7 574.27 Lakh (previous
year 194.80 Lakh ). No Capital expendifure was incurred during the year in construction of capital assets under
CSR projects. Shortfall of { Nil (previous year { 796.07 Lakhs) in the CSR expenditure of the year 2020-21 with
regard to the amount mandate as per law.

Stores consumed does not include consumption of Stores & spares of I 441.68 Lakh charged under various heads
(Prev. Year { 543.04 Lakh ).

Tax Expense

({ in Lakh)

Particulars
For the year

ended 3Lst March
202't.

For the year
ended 31st March

2020

Current tax

Tax of earlier years

Deferred tax

2,150.35

0.74

-'1.,205.1.9

5,244.70

0.02

-1.,256.55

Total 945.90 3,988.77



3E SIGNIFICANT IUDGEMENTS AND ASSUMPTIONS MADE FOR CONSOLIDATION
For the purpose of consolidation, RSMML has identified entities on the basis of following iudgements ancl assumption:

a. Subsidieres
The entities over which RSMML has power to control are considered as a subsidiary of the Company. Control is n'here RSMML has dfectly or indhectly,
interest in more than 50% of the votinS power so as to obtain economic tenefits from the activities of the other Company.

Associates

Associate entities are identified as those over which RSMML can exercise significant influence but not control. For this purpose a reputable assumption has
been taken that wherever RSMML is holding 20% or more of the voting power of the other entity (whether directly or indirectly), it gives rise to significant
influence, unless tlere exists other contrary evidences to show that there is no significant influence.

loint Ventue
A joint venture is a type of joint arrangement whereby the parties that have ioint control of the arrangement have rights to the net assets of the ioint venture.
Ioint control is the contrachrally agreed sharing of control of an arranSement, u,hich exists only when decisions about the relevant activities require unanimous
consent of the parties sharing contro[.

Composition of Grouo
On the basis of above significant iudgements and assumptions RSMML has identified following entities which are required to be consolidated in RSMML:

Basis of consolidation
The consolidated financial statements relate to the Group and its subsidiaries. The conso[dated financial statements have been prepared on the following basis:-

The financial statements of the subsidiaries are combined on a line-by-line basis by adding together the like items of assets, liabilities, income and expenses after
fully eliminating intra-group balances and intra-group transactions and unrealized profits or losses in accorrlance with IND AS 110 -'Consolidated Financial
Statements'.

Non-controlling lnterest (NCI) in the net asseB of the consolidated subsidiaries is identified and presented in the consolidated Balance Sheet separately from
liabilities and the equity attributable to the Parent's shareholders. NCI in the net assets of the consolidated subsidiaries consists of: - The anount of equity
attributable to NCI at the date on which investrnent in a subsidiary is made; and - The NCI share of movement in the equity since the date the parent subsidiary
relationship came into existence.

b.

c

a.

b.

c. Interests in ioint ventures are accounted for using the equity method, after initially being recognized at cost in the consolidated balance sheet.

Under the equity method of accounting, the investments are initially recognized at co6t and adjusted there after to reco8nize the Groupls share of the Post-
acquisition profits or losses of the investee in profit and loss, and the Group's shale of other conprehensive inconre (OCl) of the investee in OCI. Dividends

received or receivable from joint ventures are recognized as a reduction in the carrying amount of the investment.

d.

When the Group's share of losses in an equity-accounted investment equals or exceeds its interest in the entity, which includes any long term interest that, in

substance, form part of Group investment in ioint venture, the Group does not recoSnize further losses, unless it has incurred legal or constructive obligations

or made payments on behalf of the ioint venture. Losses recognized using the equity methotl in excess of the entity's investment in ordinary shares are aPPlied

to the other components of the entity's interest in an associate or a ioint venture in the reverse order of their seniority i.e. Priority in liquidation.

The consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances and are

presented in the same manner as the companies seParate financial statements.

t
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S.No. Name of the entity Type of Entity Principal place
of opemtion

Principal Activities
2021 2020

I BLMCL India Mining of lignite 51.00% 51.00%ltNR
2 RSPCL India

&

t(l
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Subsidiary xnloration- Production- of mtroleum qas I(xJ.UU% TUU.UU%



39.1

39 FINANCIAL RISK MANAGEMENT

Financial risk factors

The Company's principal financial liabilities comprise of h'ade and oflrer payables, advance from subsidiarv companies,

securi$ deposits, retention moneys and other such payables. The Company has not taken any loans or borrowings from
any bank or financial instituitions. The main purpose of these firrancial liabilities is to manage finances for the Company's

operations and also for purchase of capital asseLs and for safeguarding its interests under contracts.

The Company has given loans to its employees, trade and other receivables, investments in equify shares and cash arrd cash

equivalents that arise directly from its operations as a part of its financial assets.

The Cornpany's achvities expose it to a varietv of financial risks:

a. Market risk

Ir4arket risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
nrarket prices.

Financial Inshuments affected by Market Price Risk include investments made in equity instruments by the Company.

Thele are no currency rate risk or interest rate risks on the Company since all the transactions are done in the functionar
currency (lNR) and the Company has not taken any loans ol borrowings from tl're nrarket.

b. Credit risk

. Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss.

. The Company makes rnajor of its sales, either on an advance basis or against a security in the nature of Lefter of Credit or
Bank Guarantee, and hence the credit risk is minirnal. Financial Instruments like trade receivables and loans forwarded to
emplovees are subject to slight credit risk against wl'rich the Companv has booked Expected Credit Losses.

c. Liguiditv risk

Liquidity risk is the dsk that the Company may not be able to meet its present and future cash and collateral obligations
without incurring unacceptable losses.

Being a cash rich compan.v, it does not have anv acute liquidity risk and has no lines of credit in the forms of loans pavable.

Market Risk
Cornmoditv price risk and sensitivity
Being a mining Company, the comrnodiW risk of the Company is bare n-rinimum silrce there are no raw materials. In case of
sonre cornmodities sold by the Company, there is a price risk for which no specific arrangements have been made by the
Cornpanv.

l(f
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Credit risk
The Company is exposed to credit risk from its operating activities (primarity trade receivables)

Trade Receivables

With Respect to RSMML
The Company extends secured credit to customers of Rock Phosphate in normal course of business of L20 days. The
Company considers factors such as credit track record in the market and past dealings for extension of credit to customers.
The Company monitors the payment track record of the customers. Orrtstanding customer receivables are regularly beiong
monitored. The Company evaluates the concenkation of risk with respect to trade receivables as low, as its customers are
located in several jurisdictions and industries and operate in largely independent markets. The Company has also taken
Bank guarantees and letter of credit from its customers, which mitigate the credit risk to almost full extent. The Company
extends unsecured credit to SAIL, a Government of India enterprise and few parties which purchases SMS Grade/Cement
Limestone. It also sales Power to electricty companies of Government of Rajasthan on unsecured credit..

The ageing of trade receivables as on 31st lr,Iarch 2021 is as below

ln

TotaI

The of trade receivables as on 31st March 2020 is as below

Expected Credit Losses

100% Expected Credit losses are recognised for all financial assets which have become due for more than 36 months. Thus,

a cumulative amount of < 1494.67 Lakh has been booked as expected credit losses till 31st March 2021

100% Expected Credit losses are recognised for all financial assets r+'hich have become due for more than 36 months. Thus,

a cumulative amount of { 1450.91 Lakh has been booked as expected credit losses till 31st March 2020

Co,

d

'\ /,

Particulars
Due upto 36

Months
Due for more than 36

Months
Financial Assets
Good 11.,048.26 11,M8.26
Doubfful 1,494.57 1.,494.67

Gross 7t,048.26 7,494.67 L2,542.93

Expected Credit Losses -1A94.57

Net Total 11,048.26 12,542.93

Particulars
Due upto 36

Months
Due for more than 35

Months
Total

Financial Assets

Good 74,747.69 "t4,1.47.69

Doubdul 1.,450.91. 7,450.91.

Gross 74,147.69 7,450.97 15,598.60

Expected Credit Losses -1,450.91.

Net Total 74,147.69 15,598.60

l({



39..2

Financial instruments and cash deposits

The Company considers factors such as track recorcl, size of the institution, market reputation and service standards to

select the banks with whicl-r balances and deposits are maintained. The Company does not maintain significant cash and

deposit balances other than those required for its dav to day operations. The rest amount is deposited in the PD account,

with the government, which can be withdrau'n as and when required and on u'hich interest, as fixed by government, is

being received. This PD account is a risk free deposit.

Liquiditv risk
With Respect to RSMM!
The Company's objective is to at all times maintain optimum levels of liquidify b meet its cash requirements. There are no

borrowings by the Cornpany, whether short ternr or long term. The Conrpany monitors rolling forecasts of its liquidity
requirernents to ensure it has sufficient cash to meet operational needs and the excess funds are transferred to the PD

account as per guidelines of Government of Raiasthan.
Since it a cash rich Company, the liquidity risk faced bv the Company is very minute.

Competition and price risk

The Comparry faces conrpetition from local and foreign competitors. Nevertheless, it believes that it has competitive
advantage in terms of high quality products and also owing to government regulations, because it enjoys monopoly in
mining of Rock Phosphate which is tlre main source of revenue, in the state of Rajasthan, for the Company.

th



N CAPITAL RISK MANAGEMENT

Objective
The primary objective of the Companv's capital management is to maximize the shareholder value. i.e. to
provide maximum returns to the State government which is a major shareholcler. The Company's primary
objective when managing capital is to ensure that it maintains an efficient capital structure and healthy
capital ratios and safeguard the Company's ability to continue as a going concern in order to support its
business and provide maximum returrs to the Governmelrt. The Company also proposes to maintain an
optimal capital structure to recluce the cost of capital. No changes were made in the objectives, policies or
processes during the year ended March 31,,2021 and March 3'1,2020.

Policy

The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the rules and regulations framed by the Government under whose control the Company
operates.

Process

The Company is declaring a dividend of 50o/o of share capital for the past few years.

.,_ffiii
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41 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Set out below is a comparist-rn by class of the carryirlg irrnounts and fair value of the Cornpany's Consolidated financial instruments that

({ in Lakh)

24,698.3

(t in Lakh)

Fair valuation techniques

The Compar-ry maintains pttlicies and procedures to v.llue financial assets or financial Iiabilities using the best ;rnd most relevant data
available. The fair values of the finarrcial assets and liabilities are inclutletl at the amount that woulcl be receivecl to sell an asset or paid to

The following methods and assumptions were used to estimate the fair values:

a. Fair value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities approximate the'
carrying amounts largely due to the short-term maturities of tlnese instruments.

b. Interest free security deposits accepted by the Company have treen carried at their anrortisecl cost as their discounting will not represent
the meaningful ancl fair information and the contractual term for which they are received is not substantially long.

c. The Company can only invest its excess fund ir-r its PD account. So, the principal market for the Company is its PD account. The rate of
interest on PD account is cosnidered as the Company market rate of interest which is 3.50% as at end of the yeal.

tt. Loans to Employees have been given at above market rate of interest, i.e. 3.50%. Hence, the fair value of such loans is equal to the amount
of loarrs given of < 590.97 Lakh. ( Prev year t 667.00 l-akh)

IND AS 101 allows the Company to fair value its Property, Plant and Equipment. However, on transition to IND AS, the Company has
optecl for the exemption of deemed cost where the assets are carried forward at their existing carryirlg amounts as per Inclian GAAP.

IND AS 101 allows the Company to fair value its investment in subsidiary, associates ancl joint ventures. However, on transition to IND
AS, the Cornpany has opted for the exemption where the inveshnents have been carried forward at their existing carrying amounts as per
Indian GAAP.

The inveshnerlts in equity sharr:s (apart fronr Subsidiaries, JVs and Associates) rnade by the Company have been recorded at their fair
value using the market pnce of the share ancl u,here market price was not available, using the Net Asset method to value the shares.

tq

e.

f.

c.

Particulars

As at March 37,2021 As at March 37,2020

Carrying
amount

Fair Value
Carrying
amount

Fair Value

Financial assets designated at fair value through profit and loss

Financial assets designated at fair value through other
comprehensive income

Investrnents in Etluity Instnrments 216.20 276.20 194.50 194.50

Financial assets designated at amortised cost

Loans given to employees 590.97 590.97 667.00 667.00

Cash and Bank balances 1,42,095.05 1,42,095.05 7,26,766..31 7,1,2,250.1.6

Trade and Other receivables rL,048.26 77,048.26 74,1,47.69 14,747.69

Other Current Assets 82,942.67 82,942.67 85,885.78 85,885.78

Other Non Current Assets 18,876.52 1,8,876.52 28,241,.57 28,241.67

Other Financial Assets (lrrcluding investrnent in associate, jv and
subsidiary)

34,353.13 34,353.13 24,698.38

Particulars As at March 31,202't As at March 31,2020

Carrying
amount

Fair Value
Carrying
amount

Fair Value

Financial liabilities designated at fair value through profit and loss Nil Nil Nil NiI

Financial Iiabilities designated at amortised cost

Tracle and Other Payables 5,385.35 5,385.35 5,686.23 5,686.23

Borrowings 0.00 0.00 0.00 0.00
Other Financial Liat.rili ties 15,547.59 15,547.59 1,5,636.43 15,636.43
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FAIR VALUE HEIRARCHY

The following table provides the fair value measurement hierarchy of Company's asset and liabilities,
grouped into Level 1 to Level 3 as described below:

Quoted prices/published NAV (unadjusted) in active markets for identical assets or liabilities (level 1). It
includes fair value of financial instruments traded in active markets and are basecl on quoted market prices at
the balance sheet clate.

Inputs other than quotecl prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices) (level 2). It includes fair value of the
financial instruments that are not traded in an active market (for example, interest free securi$r deposits) is
determined by using valuation techniques. These valuation techniques maximise the use of observable
market data where it is available and rely as little as possible on the company specific estimates. If all
significant inputs required to fair value an instrument are observable then instrumerrt is included il level 2.

Inputs for the asset or Iiability that are not based on observable market data (that is, unobservable inputs)
(level 3). lf one or more of the significant inputs is not based on observable market data, the instrument is _

included in level 3.

Fair Value of Financial Assets and Financial Liabilities accounted for in the Standalone Financial
Statements as on the reporting date of the entity

(t in Lakh)

194.50

During the year ended March 37,2021, and March 37,2020, there were no transfer into and out of Level 3 fair
value measurements.

Following table describes the valuation techniques used and key inputs to valuation for level 3 of the fair
value hierarchy as at March 37,2027 and March 37,2020, respectively:

l7o

b

c
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aoo

As at 31"t March 2021

Level 1 Level 2 Level 3
Financial Assets

Investments
Instruments

in Equity
21,5.20

Financial Liabilities

As at 31't March 2020

Level L Level 2 Level 3

Financial Assets

Inveitrnents
Instruments

in Equity

Financial Liabilities

Inputs UsedParticulars Fair Value Heirarchy Valuation Technique

Financial Assets

Level 3 Net Asset Method

Financial Statements
as on the reporting
date of the investee

entity

Investments in Equity
Shares

i,
l.
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EQUITY INSTRUMENTS DESIGNATED AT FAIR VALUETHROUGH OTHER COMPREHENSIVE INCOME
in takh)

The Company has chosen to measure investments in Ostwal Phoschem (lndia) Ltd. and Mayur Inorganics Ltd. at Fair
Value through Other Comprehensive Income for better presentation and disclosure of change in carrying amount due
to fair valuation .

The Company has fair valued its inveshnent in Ostwal Phoschem (India) Limited and Mayur Inorganics Limited on
the basis of net asset value of the Company. Net asstes value of the shares has been derived on the basis of financial
statement of companies on the reporting date.

Ostwal Phoschem
(India) Limited

Mayur Inorganics
Ltd.

TotalParticulars

Fair Value as on 31st March 2020 184.00 70.49 r94.49

Change in Fair Value recognised in OCI statement 20.97 0.74 21..7'l

Fair Value as on 31st March 2021 204.97 l't.23 276.20

l1t



M INCOME TAX EXPENSE

With respect to RSMML

Particulars
For the year
ended 31st
March 2021

For the year
ended 31st

March 2020
Current Tax

Deferred Tax

-- Relating to origination & reversal of temporary differences
Adjustments in respect of income tax of previous year
---Current tax

2,075.00

-7,205.79

0.74

5,150.00

-1.,256.55

0.02
Total tax expense 870.55 3,893.47

Effective Tax Reconciliation

Numerical reconciliation of tax expense applicable to profit before tax at the Iatest statutory enacted
tax rate in lndia to income tax expense reported is as follows:

77,722.94

0.25

4,460.51.

192.74

7,420.59

-4.83

-764.67

-126.47

-27.93

5,1.50.00

On 20th September, 2019, vide taxation Laws (Amendment) Ordinance 2019, the Government of
India inserted Section 115BAA in the income Tax Act, 1961 which provides domestic companies a

non-reversible option to pay corporate tax at reduced rates effective from 01st April, 2019 subject to
certain conditions. The company has already elected to opt the option of lower tax rate in the
Financial Statement.

Deferred Tax Assets (Liabilities)

The analysis of deferred tax assets and deferred tax liabilities is as follows:
(t in Lakh)

Particulars
For the year
ended 31st
March 2021

For the year
ended 31st
March 2020

Net Income before taxes

Applicable Tax Rate

Computed Tax Expense

Increase/decrease in taxes on account of :

Non deductible expenses

Items considered for tax separately

Income not taxable

Expenses allowed under Income Tax

Other Deductions on which tax benefit is available

Other Provisions

Computed Income Tax Expense

3,354.77

0.25

u4.33

1.61..3't

3,054.00

-1.98

-335.63

-1.,643.79

-3.24

2,075.N

Income Tax Expense Reported 2,075.00 5,150.00

For the year
ended 31st
March 2021

For the year
ended 31st

March 2020
Particulars

l'l r-



Provision for doubtful debts, claims and advances

Provision for Gratuity
Provision for leave encashment

Provision for Land Tax

Others

412.93

0.00

41.4.66

0.00

803.74

1366

28

503

2557.79 1

Deferred Tax Liability
Property, Plant and Equipment

Fair Valuation of Investments

1867.93

44.73

2259.32

44.92

230/,,.241

Tax Component in OCI
({ in Lakh)

With respect to RSPCL

({ in Lakh)

Eff ective Tax Reconciliation

Numerical reconciliation of tax expense applicable to profit before tax at the latest statutory enacted
tax rate in India to income tax expense reported is as follows:

(t in Lakh)

Net Deferred Tax Asset(Liability)* 64s.131 -s60.05

Particulars
For the year
ended 31st
March 2021

For the year
ended 31st

March 2020

Incorne Tax on Actuarial Gain (loss) 75.77 94.34

Particulars
For the year
ended 31st
March 2021

For the year
ended 3Lst
March 2020

Current Tax

Deferred Tax
Adiustments in respect of income tax of previous year
--- Current Tax

0.23

0.00

0.00

0.00

0.36

0.00

0.00

0.00

Particulars
For the year
ended 31st
March 2021

For the year
ended 31st

March 2020

Net income before tax as per Ind AS

Applicable Tax Rate ('7,)

Computed income tax expense

Income Tax Expense Reported

1.49

15.60

0.23

0.23

2.27

15.60

0.36

0.35

\11



45 EARNINGS PER SHARE

diluted earnings per equity share:

(i.,

Net profit available to equity holders of the Company used in the basic and diluted earnings
per share was determined as follows:

({ in Lakh)

The number of shares usecl in computing basic EPS is the weighted average number of
The diluted Et5 is calculated on the same basis as basic EPS, after adjusting for the effects of
potential dilutive equity.

Particulars
For the year ended 31."'

March 2021

For the year ended 31"1

March 2020

Issued number equity shares 77,557,500 77,551,500

Potential Equity Shares 0

Weighted average shares outstanding
Basic and Diluted

77,551,500 77,551,500

Particulars
For the year ended 31"t

March 2021

For the year ended 31't
March 2020

Profit and loss after tax ({ in Lakh) 5,008.89 14,454.18

Profit and loss after tax for EPS (t in
Lakh)

5,008.89 L4,454.18

Basic Earnings per share (in t) 6.46 78.64

Diluted Earnings per share (in {) 6.46 1.8.64

Profit and loss before change in
accounting policy (t in Lakh) 5,008.89 14,454.18

Basic Earnings per share (in t) 6.46 18.64

Diluted Earnings per share (in {)
6.46 18.64

Change in Basic and Diluted EPS due
to change in accounting policy (in {)
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46 PROVISIONS

Movcment in each class of provision cluring the finarrcial year are provided below
({ in Lakh)

100.05

(t in Lakh)

L,597.79

Particulars
Provision for
Sick Leave

Provision
for

Gratuity

Provision for
Post Mine

Restoration

Provision for
Progressive

Mine
Restoration

As at 31't March 2020 546.42 49.33 2,973.74 L,497.74

Current Service Cost 27.1'1, 789.33 0 0

lntcrest Cost 35.51 694.10 0 0

Actuarial Cain/Loss -64.00 0 0 0

Remeasurement in OCI 0 320.16 0 0

Actual Benefits Paid 0 -1,146.66 0 0

Expected Return on plan assets 0 -690.90 0 0

Interest on Decommissioning I-iability 0 0 148.69 0.00

Nct lncrcasc / (Decrease) ir-r progressive
mine closurc Iiability

0 0 0

As at 31"tMarch 2021 545.04 15.36 3122.43 1597.79

Particulars
Provision for
Sick Leave

Provision
for

Gratuitv

Provision for
Post Mine

Restoration

Provision for
Progressive

Mine
Restoration

As at 3L't March 2020

Current 108.30 49.33 1,497.74

Non Current 438.12 2,973.73

546.42 49.33 2,973.73 1.,497.74

As at 3L't March 2021

Current 707.20 15.36

Non Current 437.84 3,722.42
'fotal 545.04 15.36 3,122.42 1.,597.79
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47 Disclosure as per Ind AS 8 -'Acounting Policies, Changes in Accounting Estimates and Errors'

Restatement for the year ended 31st March 2020 and as at Lst April2019
In accordance with Ind As 8- "Accounting Policies, Changes in Accounting Estimates and Errors', and lnd As 1,
"Presentation of Financial Statements", the company has retrospectively restated ib Consolidated Financial
statements which comprises Balance Sheet as on March 31st 2020 and April 1st 2019 (beginning of the preceding
period), the statement of Profit & Loss(Including Comprehensive Income) for the year ended March 37st 2020,
the statement of change in equity for the year ended March 31st 2020 and as on April 1st 2019 and the statement
of Cash flow for the year ended March 37st2O2O, for the reasons as stated in the notes below.

47.1The Company entered into a joint venture company with M/s JSW Energy (Barmer)Limited(JSWBl) (ersrwhile
Raj West Power Limited) in the name of Barmer Lignite Mining Company Ltd. ]aipur (BLMCL) to undertake the
work of Lignite mining in Jallipa & Kapuradi areas of Barmer District and supply the same to )SWBL for its
Lignite based pit head power plant. As per the terms of the agreement between RSMML & ISWBL, RSMML
acquired 51% shares in BLMCL and JSWBL hold the remaining 49o/, of the equity of the ]V Company.

47.2Basedon the shareholding pattern BLMCL was considered as subsidiary and was consolidated with the RSMM;
on Line by Line basis. However during the supplementary audit AG on the basis of |V Agreement observed that
since RSMML does not have full control over BLMCL, hence BLMCL cannot be considered as a subsidiary of
RSMML and it is a ]oint arrangement and consolidation of BLMCL cannot be done as Subsidiary company of
RSMML.

47.3EAC opinon was obtained from the ICAI and EAC opinion also confirms that BLMCL is nota subsidiary of
RSMML but aloint arrangement

47.4Hence consolidation of BLMCL is done as per IND-AS 111 and not as subsidiary. Accordingly consolidated
financials ofFY 2019-20 and the financials as on 01st April 2019 have been restated.

47.5The above adiustments having following impact on the Consolidated Balance Sheet, Consolidated Statement of
Profit & Loss statement, Other Equity and Cash flows.

Reconciliation of restated items of Financial Statements as at 31 March 2020 and 1st April 2019

A Consolidated Balance sheet

Particulars Original Adiustments Adjusted

As at 3Lst March 2020 As at 31st March 2020

Assets 5677U.74 2,08,467.79 353272.9s

Equity 24031,9.77 4,095.97 236223.75

Liabilities 321,475.02 2,04,365.82 117049.20

Particulars Original Adjustments Adiusted
As at Lst April20L9 As at lst April2019

Assets 546477.0r 2,07,096 3,39,380.75

Equity 228697.13 1,,972 2,25,724.70

Liabilities 317779.88 2,05,'1,24 7,72,656.05

tt(



B Consolidated statement of Profit & Loss

1z ( Statement of Other Equify

\-D Statement of Cash flow

l1',l

Particulars
For the year ended 31st

March 2020
Adiustments For the year ended 31st

March 2020

Total Income "193783.66 94,765 9841,8.76

Total Expenses 772960.94 92,267.39 80693.55

Share of profit/(loss) of ioint venture 63L.66 85.48 717.1,4

Tax Expenses 5469.77 "1,480.94 3988.17

Net profit 15385.26 931.08 74454.1,8

Particulars Original Adjustments Adiusted
As at 31st March 2020 As at 31st March 2020

Equity Share Capital 7,755.15 7,755.15

Other Equity 232564.56 4,095.96 2,28,468.60

Particulars Original Adjustments Adiusted
As at lst April2019 As at 1st April2019

Equity Share Capital 7,755.15 7,755."t5

Other Equity 2,20,941.98 -"1,972.43 218969.55

Particulars Original Adjustments Adiusted
As at 31.st March 2020 As at 31.st March 2020

Cash Flow From Operating Activities 32699.00 231,95.5't 9503.49

Cash Flow From Investing Activities 76347.83 70841..32 5506.51

Cash Flow From Financing Activities -39198.01 -34283.65 -491.4.36



4E RELATED PARTY TRANSACTIONS

In accordance with the requirements of IND AS 24, name of the related party, related party relationship, hansactions and
outstanding balances including commitments where control exits and with whom hransactions have taken place during
reported periods, are reported as under:

(i) Related party name and relationship

a Key Managerial Persons

With Res to RSMML
S.No. Name Designation From Upto

1 Shri Devendra Bhushan Gupta Chairman 07-04-2020 24-07-2020

2 Shri Rajeeva Swarup Chairman 24-07-2020 31.-L0-2020

J Shri Niranjan Kumar Arya Chairman 31.-1,0-2020 3L-03-2021.

4 Shri Niranjan Kumar Arya Director 0t-04-2020 37-10-2020

5 Shri Subodh Agrawal Director 20-07-2020 14-1.2-2020

6 Shri Ajitabh Sharma Director 74-lZ-2020 31.-03-202t

7 Director 30-L2-2020 3t-03-2021.Shri AkhilArora
8 SmL Sreya Guha Director 01-04-2020 31-03-2021

9 Shri Kunji Lal Meena Director 0t-04-2020 31-03-202L

10 Shri Vikas Sitaramii Bhale Managing Director 02-07-2020 31.-03-202r
11 Shri Somnath Mishra Managing Director 07-04-2020 02-07-2020

Director 01-04-2020 02-07-202012 Shri Gaurav Goyal

13 Shri Kunj Bihari Pandya Director t6-t0-2020 3t-03-2021.

74 Shri Akhilesh Joshi Independent Director 01-04-2020 31-03-202r
Independent Director 0t-04-2020 31-03-202t15 Shri Prem Prakash Pareek

76 Dr. Tulsi Ram Agrawal Chief Financial Officr 07-04-2020 37-03-2021
-t7 Shri Rajendr Rao Company Secretary 07-04-2020 31.-03-202r

with to RSPCL
From UptoS.No. Name Designation

1 Shri Akhil Arora Director& Chairman 07.01,.2021 3-t.03.2027

06.07.20272 Shri Niranjan Kumar Arya Director& Chairman 0-t.04.2020

Managing Director 08.09.2020 3't.03.2021.J Shri Vikas Sitaramji Bhale

4 Shri Somnath Mishra Managing Director 07.04.2020 07.09.2020

07.07.2027 31.03.20215 Shri T. Ravikanth Director
Director 07.04.2020 06,07.20276 Dr. Prithvi Raj

7 Shri Ajitabh Sharma Director 07.0't.2027 3't.03.2027

08.09.2020 06.07.20218 Shri Subodh Agarwal Director
Director 0"t.04.2020 07.09.20209 Shri Kunii Lal Meena

22.03.2021 31,.03.202110 Dr. T.R. Agrawal Chief Financial Officer
31.03.202111 Shri Rajendr Rao Company Secretary 22.03.2021
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With Re to BLMCL

b Enterprises over which key management personnel and relatives of such personnel exercise significant influence

for the

c Other related parties

(ii) Related party transactions
a With Res to RSMML

31-03-202'l

37-03-202'l

(t in Lakh)

08-09-2020Chairman 01,-04-20201 Kunji Lal Meena
08-09-2020 '07-o't-202'l

2 Dr. Subhodh Agarwal Chairman
3't-03-202't3 Chairman 07-01-2021.Mr. Ajitabh Sharma

01,-04-2020 06-07-20214 Mr. Ajitabh Sharma Director
3't-03-2027Director 07-0"t-202'l5 Mr. Dinesh Kumar

0't-04-2020 17-08-202'I6 Mr. Hemant Kumar Gera Director
Director 17-08-2020 06-01-20207 Mr. T Ravinkanth

37-03-20218 Dr. Prithvi Rai Director 07-01,-2027

Managing Director 07-04-2020 17-08-20209 Mr. Umesh Gupta
Director 06-70-2020 07-0't-202110 Mr, Umesh Gupta

31-03-2027"17 Mr. Jyoti Kumar Agarwal Director 07-04-2020

04-09-2020 05-10-202012 Mr. Prashant Jain Director
13 Mr. Lalit Kumar Cupta Managing Director 0s-10-2020 31-03-2027

28-'t0-2020 3't-03-2021"t4 Mr. Sattiraju Sheshagiri Rao Independent Director
15 Mr. Sunil Dutt Vyas Independent Director 28-10-2020 31-03-202'l

3L-03-202'r16 Ms. Rupa Devi Singh Independent Director 't7-06-2020

't7 Director 10-06-2020 31-03-2021Mr. Sharad Mahendra
18 Mr. Veeresh Devaramani Director 't7-06-2020 05-10-2020

Director 01,-04-2020 08-09-202079 Mr. Somnath Mishra
20 Mr. Vikas Sitaramji Bhale Director 08-09-2020 37-03-2021

2't Mr. Nitesh Gangwal Company Secratory 0't-04-2020

22 Mr. Sanjay Soni CFO 0'r-04-2020

S.No. Name of the entity in the group Designation

1
JSW Energy (Barmer) Limited (JSWEBL) (formerly
known as Raj WestPower Limited)

Related Enterprise

2 JSW Energy Linrted (JSWEL) Related Enterprise

S.No. Name Relation

1 The Trustee of Providendt Fund of RSMM Ltd Employee benefit funds

2 Trustee Gratuity Fund (with LIC) Employee benefit funds

2 RSMML Retired Employee Medical Relief fund Employee benefit funds

S.No. Particulars As at March 3't,2027 As at March 37,2020

9.09 't't.59

26.91 2't.89

1 Short term employee benefits
Managing Director
Chief tinancial officer
Company Secretary 26.88 18.54
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b with to BLMCL (t in Lakh

(iii) Government Related entities
The company is controlled by the Government of Rajasthan(GoR), being a state public sector enterprises with state

government holding 99.99o/, of equity issued and paid up.

The Company has business transactions with other entities conholled by GOI/GOR for procurement of capital

equipment , stores and spares and services. Transactions with these entities are carried at market terms on armlength

basis.

The hansactions are in the course of normal day to day business operations and are not considered to be significant

keeping in view of the size, either individually or collectively.

noa d

joint Arrangement
S.No. Transaction type For the year ended 31st

March 2021

For the year ended 31st
March 2020

1 Sale of Lignite (Net of Taxes)

153916.00 84614.00|SW Energy (Barmer) Limited

2 Reimbursement bookedfaid to

ISW Energy (Barmer) Limited 238.00 350.00

153.00 779.24Rajasthan State Mines and Minerals Limited

3 Subordinate Loan taken

)SW Energy (Barmer) Limited

4 Interest on Subordinate Loan taken

JSW Energy (Barmer) Limited 5576.00 5676.00

5 Payment of Interest on subordinate loan

|SW Energy (Barmer) Limited 11892.00 7739.00

Director Sitting Fees (Excluding Taxes)

1.00 1.00Ms. Sheila Sangwan - Independent Director

1.00
1.00

Mr. Sunil Dutt Vyas - Independent Director

1.00

6

Mr. Sattiraju Seshagiri Rao - Independent Director 1.00
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49 CONTINGENT LIABILITIES NOT PROVIDED FOR
(t in Lakh)

* Contingent Iiability in respect of income-tax demands, net of amounts provided for and clisputed by the Company, amounting to {
7396.94Lakh(PreviousYear {7398.63Lakh).Thesaidamounthasbeenpaid/adiustedinrespectofvariousfinancialyearsof2005-06
to 2016-17 with various authorities. As in most of the cases are decided in favour of Company in earlier years therefore it is expected
that Company will be avail to received as refund if the rnatters are decided in favour of the Company.

50 CAPITAL COMMITMENT

tn
As at 31st March, 202C

51 As per the approved Mine Closure plan, prepared in accordance with the Ministry of Coal, Gol, in respect of Sonari & Giral lignite
nrirres the comparly is required to deposit total sum of 126,952.75 Lakh during the period 2074-75 to2042-43 and { 44710.55 Lakh
during the period 2014-15 ro 2031-32 resectively in the escrow accormt with schedule bank. Similarly as per draft plan prepared for
Kasnau&Matasukllthecompanyisrequiredtodeposittotalsumof lT42g6.4SLakhduringtheperiodof24yearsofmines.Upto
thefinancialyear2020-27, thecompanyhasdepositedasumof {11614.68Lakh (Prevyear { 85M.49Lakh) intheescrowaccount,
opened for Sonari ancl Giral n{nes. The Mine closure plan for Kasnau & Matasukh Lignite Mines is pending for approval with
Minishy of Coal ,Govt. of India. However in compliance of their directives during the year Escrow Account has been opened in which
a sum of { 2658.83 Lakh (Prev year { 7828.24 Lakh) Lakh has been deposited towards Mine Closure expenses.

S.No
Particulars

As at 31st March,2021 As at 31st March, 2020

l. Clairns against Company not acknowledged as debt 74,226.68 65,942.38

Il. Disputed Income tax liability pending:

(a) Company in appeals 7,396.94 7,398.63

(b) IT Department in appeals (As per information available with Company) '1,347.49 7,290.20

lil Guarantee given by banker on behalf of the Company for which counter
guarantee provicied by the Company

?,768.@ 4,U0.67

tv Claims of workmen penrling adjudication and of those who have taken Voluntary Retirement amount unascertainable.

Additional Liabilities, if any, in respect of pending Goods & Service Tax, Sales Tax, Income Tax, Service Tax, Land Tax, Land
& Building Tax, House Tax, Royalty, M. R. Cess, Development Charges, Dead Rent, Surface Rent and Rent of Office Building
and diverion of Forest Area and other clainrs whatsoever and interest on such liabilities and on the various clairns of the
contractors, incremental liability if any of pay and allowances of employees who opted for Vth & VIth pay commission etc. is

unascertainable.

vl. Guarantee given by Company to RIICO/RFC in respect of debt and interest thereon recoverable from Raiasthan Granite and
Marble Ltd. (Since Liquidated) amount unascertainable.

vll. Amount lelating to environmental liabilities are unascertainable

vtu. Liabilities on account of Rider Agreements with contractor in which amounts are unascertainable.

tx. Liability for the claims on account of other court cases filed against Company in which claim amount cannot be ascertained is
not included in tlre above. Besides interest on the amount claimed by various parties who have filed court cases against the
Cornpany, is not included as the same is not ascertainable .

S.No.
Particulars

As at 31st March,2021

l. Estimated anlount of contracts remaining to be executed on Capital Account 6201.45160.321
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52 The Government of Rajasthan vide its notification dated 23.01.2009, had enhanced the rate of M. R. Cess on Rock phosphate from t
35/- PMT to t 500/-PMT with effect from 01.04.20O8. Since the rate of M. R. Cess was enhanced retrospectively the Company has
issued demand letters to its customers of Rock phosphate for payment of differential amount of M. R. Cess for the year 2008-09.
Against such demand letters some of the customers have filed cases in Jodhpur and Jaipur benches of Hon'ble High Court, Rajasthan.
The cases have been decided by the respective High Courts in their favour, against which the Govt. of Raiasthan, being an aggrieved
party in the cases, has filed appeal with Honble { supreme Court which has also been dismissed. Consequently company has
requested State Govemment to refund back the amount of < 4,336.44 Lakh (Prev < 4626.90 L^akh ) paid by it being differenrial
amount of MR Cess . The amount is yet to be received from the state Government. The necessary accounting adiustments woulcl be
made on receipt of the amount from Government of Rajasthan in accordance with IND AS 115.

53 Company is generating power from Wind Farm since August 2001 and part of the generated power is being adjusted in power bill of
SBU PC Rock phosphate flhamarkotra Mines) towards captive use by Aimer Vidyut Vitaran Nigam Ltd. (AWNL) while balance is
being sold to AWNL and other DISCOMS. From February 2005, AWNL had stopped the adjustment of wind power in captive use
without assigning any reason thereof. After long persuasion at various levels, AVVNL informed in November, 2005 that they have
revised power bills from 2002 on new methodology as per guidelines of their Audit team. The amount so adiusted and in dispute is {
1,1,5,08,126/ - (Prev year < 1,75,08,126/ r. RSMML had obiected the methodology of AWNL and filed petitions in this matter with
Raiasthan Electric Regulatory Commission (RERC) Jaipur which have been decided in favour of the Company. Further, the matter
was referred to the Chairman. Central Tribunal wherein the case was decided in favour of the Company. However, AWNL has filec{

three petitions in Hon'ble High Court of Raiasthan against the order, out of which two petition have been tlismissed by the High
Court while one is pending for decision. An amount of { 80,63,696/-(Prev Year { 80,63,696/-) has been refunded by AVVNL
during the year 2012-73.

54 RSMML had to contest legal case with Service Tax Department for the tlemand of { 122.30 Crore, which has been raised on RSMML
on account of land compensation received from M/s JSW Energy (Barmer)Limited(erstwhile Raj West Power Limited, Jaipur)
/BLMCL amounting to I 977.51 Crore. The Service Tax Department has considered this liability on RSMML, only after BLMCL has

inclicated the amount paid for land as "Surface Right" in its books of accounts. Prior to this BLMCL has requested to transfer the

acquired land in its name which was refused by GoR and thereafter the amount paid to RSMML was shown by BLMCL as "Surface

Right" in its books. Though the cost of land is to be returned to BLMCL/RWPLflSW Energy (Barmer) Limited , so far, there is no
clari$ on the issue, as the tariff determined by RERC is only provisional. It is also to be considered that as per clause 6.22 of IA, the

land is to be retumed by RWPL(JSW Energy (Barmer) Limited/BLMCL after the project life. In case project land is required by
RWPLISW Energy (Barmer) Limited/BLMCL then it can be purchased by paying the prevailing marketing price less amount already
paid.

The service tax department has raised a demand of { 122.30 crores on RSMML, treating the non transfer of acquired mining lands of

Jalipa & Kapurdi Lignite Mines by the Government of Raiasthan if in iavour of Barmer Lignite Mining Company Limited (BLMCL) as

service under the category of renting of immovable property. The value of land considered by the service tax is { 977.5'I crores.

Besides, the department has also considered a sum of { 10.20 crores being value of 51% equity given in BLMCL to RSMML free of
cost, taxable under the category of business auxiliary service. The department has also considered a sum of { 2.21 crore recovered by
RSMML from BLMCL towarcls expenses incurred by RSMML on the RSMML'S Employees on deputation and other related expenses

under the category of Business Auxiliary Services. The company has defencled the cases with CESTAT and the CESTAT has decidetl

the case in favour of RSMML vide its order dated 21 Aug 2019 and service tax department has refunded the amount. Against the

decision of CESTAT , the department has went in Hon'ble Supreme court and the same is pending.
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55 As per the Menrorandum of Understanding (MOU) dated 04/05/1.997, M/s Binani Industries Ltd. (Parent Company of BZL),

erstwhile RSMDC (since then merged with RSMML), and M/S \ryhite Tiger Resource NL formed a Joint venture Company under the

name and style R.B.W. Minerals Industries Limited was incorporaled on76/07/7997 lo carry out prospecting work on base metal

deposits arrd other allied activities in Rajastharr and Gujarat states including at the Deri Multi Metal Project of the Company.

It was also provirled in the MOU that Joint venture Company woulcl enter into an MOU with erstwhile RSMDC with a stipulation that

erstwhile RSMDC would allow the Joint venture Company to carry out exploratiorr work in mines and foint Venhrre Company would
reirnburse the expenditure incurred on watch & ward, dead rent, other expenses for retaining the area. It was further, provided in the

MOU that once the project is provecl to be economically viable then Deri mines along with fixed assets wou.ld be transferred to the new

company on mutually agreed valuation and terms & ct'rnditions after the permission of erstwhile RSMDC Board and State Govt.
However, no such activities were started withhr the tirne specified in the MOU and thereafter. Subsequently, M/S White Tiger
Resource NL has withdrawn itself from the foint Venhrre ancl GMDC has become a new entrant in the project as per the terms of MOU
dated 01 /09/2001 executed between GMDC and of R.B.W. Minerals lndustries Limited. Accordingly, the name of R.B.W. Minerals
Industries Linrited was changed to R.B.G. Minerals Indushies Limited.

Though, the various activities are in progress at the proiect sight but no significant development has taken place. The transfer price of
the assets of the company has been firmed up and agreetl by Joint Venture Company. The Company has given No objection to
Director, Mines & Geology to transfer the lease of Deri mines to the Joint Venhrre Company M/s RBG Minerals but the lease is yet to-'
be transferred.

Further the Boarcl of M/s Binani Inclustries Limitecl and GMDC has appointed M/s PWC to resolve the matter regarcling valuation of
Ambaji mines of GMDC and to carry out new evaluation after removal of errors and flaws pointed out in earlier IBM report. Based on
the outcorne of it, necessary action would be taken by the company. Perrding final decision on the issues, the Company is booking the
expenses incurred on Deri mines in the lrcoks of accounts as per prudent accounting principles & policies.

55 The company has awarded the work of setting up a desalination plant at Kasnau-Matasukh lignite mines to Mr/S Doshian Ltd,
Ahemdabarl, which has set up the plant through its SPV Nagaur Water Supply Company Pvt. Limited (NWSCPL), to supply potable
water to PHED for distribution to 120 villages in Nagaur District for a period of 15 years. During the execution of the conhact, some
issues relating to interpretation of several clauses of the conkact agreement between RSMML & NWSCPL have arisen which were
referretl to an independent Arbitrator and the learned Arbitrator after considering the all the facts made available by both parties, has
pronounced its Award on 01.03.2017. As per the interpretation given the Arbitrator, under the conhact provisions, certain amount are
recoverable from M/s. NWSCPL, which are to be ascertained after revised bills are subrnitted by NWSCPL. Further it was clarified in
the Award that arbitratiorr is restricted to interpretation of the clauses as agreeri by the parties and substantive rights shall be
determined as per the interpretation of the clauses given in the Award. After passing the award on 01.03.2017, NWSCPL instead o'
settlirtg the issues, filed an objection application under section 34 of Arbihatiorr Act, challenging certain portions of the award whiclv
were not in its favour. These objections are now being contest by Company. Further, NWSCPL has also filed an Execution Application
basecl claiming an amount of t 16.00 Crore approximately ancl for approintment of chartered accountant for verilication of same. The
application was objected by the Cornpany and was NWSCPL application was subsequently tlismissed by the court accepting the
objections raised by RSMML.

Cornpany based on the interpretations given in the awarcl of the Arbitrator has computed the amount recoverable from NWSCPL on
account of shortfall in supply of 13 MLD watel and perralty leviable as per contract provisions as clarified in the award. Based on the
comPutations made, RSMML has filed Civil Suit against NWSCPL & Doshion Ltd for rec()very of < 5'1,27,O6,000/- before Commercial
Court, faipur on 2nd Nov 2018.
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In the mean time, as NWSCPL could not supply water for 30 continuous days, the Company terminated the contract by issuing
termination notice as Per contractual conclihons. After termination of the contract, NWSCPL filed a claim and Injunction Applications
before District Cour! ]aipur in which NWSCPL has made a prayer that till the Engineer-in-charge issues the required certificate as per
the contract agreement and as per terms of award, RSMML may be restrained from taking over of the plant and be restrictetl to carry
out any changes in the plant or to create any third party rights or to disown NWSCPL from the plant etc. Further NWSCPL also filed
stay application against encashment of BG amounting to ( 6,03,70,635/- furnished by them under the contract. Alter dismissing the
injunction application of NWSCPL seeking stay on invocation of BG by the court, the said BG stands revoked by Company. Further on
the acceptance given by RSMML, that till the certificate as per the conhact provisions and award is issued to NWSCPL, it will not take
over the plant; injunction order has been passecl by the court and Company has not taken over the plant.

Thereafter, in the same case RSMML also filed its counter claim and Injunction application for granting stay against adiusting the
three FDRs amounting to t 608.28 L,akh furnished by RSMML under the contract with IDBI, Udaipur which were under lien in favour
of IDBI, Ahmadabad. On the above applications of RSMML, after hearing the arguments, interim stay orders against both IDBI
branches (Udaipur & Ahmadabad) have been passed, reshaining IDBI from carrying out any payment or adiushnents of its own or
NWSCPL dues from the FDR pledged by RSMML. Since then, all the four applications connected in the cases were being heard by the
court. Further, the stay granted on FDR is being extended on every case date.

At present, there is no activity at the plant site and PHED has made its own arrangement for supply of water. Pending various court
cases between both the parties, no further accounting adjustments in the accounts of NWSCPL and that of PHED to which company
was supplyinS the water on chargeable basis, are being carried out. A a sum of < 936.29 L^akh is recoverable from PHED on
3'1.03.2027 (prev. year < 936.29 Lakh), The same is taken to be as difference betrveen amount paid to NWSCPL and to be realized frorn
PHED. However, the actual accounting adjustment would be nrade when the issues woultl be settled finally.

57 The company had awarded a contract to M/s National Construction Company (NCC) for "Hiring of Heavy Earth Moving Equipment
for Removal of Overburden and Raising of Saleable Lignite" from Matasukh Lignite Mines situated in Nagaur district for a period of
seven years - from 15.01.2003 to 16.0L.2010. During the course of execution of the contract, due to in-rush of water in the mining pit,
the mining operations were affected. As such, based on the technical advice from the Experts and looking to instructions of DGMS
some changes were made in the design parameters.
The contractor before closure of the contract has raised a final claim of ? 7,309.89 Lakh af ter adiustment of t 1,400.25 [akh, given to
them as an advance. The claim of the conhactor was inclusive of ( 5,473.55 Lakh towards rernuneration for excess waste handling.
The renuhing claim amounts were towards diesel escalation, machinery and manpower idling charges, excess outside overburden
dumping, excess de-watering charges, re-handling of overburderL reimbursement of service charges etc. Against the gross claim of {
8,770J4 lakh , the company has accepted claims amounting to t 1,,994.& Lakh, including< L,925.72 Lakh towards remuneration for
excess waste handling charges. The contractor then has filed a court case in the year2071,-72 against the company, raising therein a

claim of < 9,259.69 lakh , inclurling interest after adiusting.advance. The Commercial Court udaipur has decided the case vide its
judgement dated 24.07.20L9, according to which M/s National Construction Company is entitletl to receive a sum of { 5710.97 takh
.Besides NSC is also entitled to receive interest @97. P.A. on a sum of ? 5473.55 Lakh less amount already paid to M/s NCC by the

company from the date of filing of court case to the date of payment. Since the company has filed an appeal against the iudgement
of the Commercial Court , no provision for the additional amount has been made in the current financial year 2O2O-27.

58 The Employees Provident Fund Organisation (EPFO) vide its communication No.Co-ord/3(A)2o02/clarifications/2882 dated

16.05.2005 has directed that leave encashment paid on or after 01.10.1994 comes uncler the ambit of basic wages for payment of PF

contributions in conformity with the iudgement of various courts in the country. L,ater on, EPFO has clarified in its subsequent

communication dated @.09.2005 that recovery of PF contribution on leave encashment paid on or after 1st May, 2005 be enforced and

action for recovery up to 30.04.2005 be kept in abeyance.

In compliance of the communications of EPFO, on or after 01.05.2005 the company had started deducting PF on leave encashment paid

to is employees and equal amount was conhibuted to the PF Trust of the cornpany. Later on, the Hon'ble Supreme Court in the case of

Manipal Academy of Higher Education vs Provident Fund Commissioner has decided that leave encashment is not a part of 'basic

wages' under section 2(b) of the Employees Provident Fund & Miscellaneous Provisions Act, 1952 requiring PrG'rata employers'

oa
o

contribution.
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Subsequetly in compliance of the decision of the Hon'ble Supreme Court, EPFO vide its circular dated 05.05.2008 has conveyed for

discontinuance of PF deduction on leave encashment with immediate effect and also stated that employer's share received by EPFO

will be adjusted against future liabilities. Since this circular was not came to the notice of the company and its PF Trust till the Office of

the AG has pointetl out tluring the course of regular auclit of SBU-Limestone in the year 2013 ancl also during conducting

supplementary audit of the Balance Sheet for the FY 2012-13, the company continued to deduct PF contribution on leave encashment

paitl to its employees antl made contributions of equal amount to PF Trust of the company. However, when the comPany became

aware of the fact, it has stopped to cleduct PF on leave encashment with effect from 01.10.2013.

The amount so deducted and contributed frorn the year 2008 to September 2013 works out to { 261 .38 Lakh (Prev Year { 261.38 Lakh)

. On the matter of recovery of amount deposited in PF Trust as per the directives of Boartl, legal opinion and also opinion from

Finance Department, Goverment of Raiasthan is taken . Based on the opinions, so received, It was decided by the Company to recover

/adjust the amount PF on leave encashment frorn its future liability.It was also decided to issue notices to ex -employees for recovery

ofanrountsopaid.Theamountsorecoveredintheyear20Ls-19is {0.25Lakhonthisaccountand upto31/03/2021 is {198.64Lakh
(Prev year { 198.64 Lakh) has been considered as revenue.

59 M/s Suzlon Energy Limited(SEL) was awarcled work for installation and Operation & Maintenance of Wind Power generating in
Phase I & II commissioned on 10.08.2001 &27.05.2002 respectively. As per the terms of the contract, the contractor is to Sive net

minimum guaranteed generation(NMGG), failing which liquidated damages at agreed rates are required to be levied. Further the--
contractor is also required to provide Bank Guarantee (BG) oI differential anount towards additional security. As per the

corresponclence exchanged between RSMML & parry, M/s Suzlon Energy Limited has transferred powers to be generated from 2

WTGs of 2.1 MW & 2.25 MW generation capacity along with PPA to the con'rpany in lieu of the BG and liquidated damages of for
both the phases.Consequently, the bills of sale of power to DISCOM attributable to these two WTGs are being raised in the name of
RSMML from the month of fanuary 2016 and onwards. As per the agreement with the party, the unit/revenue generation from these

WTGS would be adjusted towards the shortfall units as cornpared to NMGG of the respective phases during the relevant block. If any

shortfall still remains unadjusted,cornpensation for the same would be recovered from the party . On the other hand, if there remains
any excess revenue generation after acljusting the shortfall of the respecrive phases, such revenue would be pass on to M/s Suzlon
Energy Ltd. Accordingly the sales realization of the units generated from 2 WTGs is being kept in retention account to be adjusted
against Liquidated damage at the end of block period of respective phases.

60 The company was allotted Sachcha Saucla, Lignite Block spread in 562.50 hectares in Nov 2006 by the Ministry of Coal, GoI for the
purpose of open cast mining of Ugnite. However, CAIRN India/ONGC has acquired some part of the land falling within the mining
land for laying pipeline and construction of road for monitoring, in the middle part and across the Sachcha Sauda Block due to which
the rnining of Lignite would be affected adversely. As such to resolve the conflict and to enable to undertake the mining activities in
the mining lease, the company has referred the matter to the Ministry of Coal, GoI vide its letter dated 19/20.06.2016, iequesting to
allow the company to unclertake the work of unclergrounri Coal Gasification(UCG).

Discussions are also being rnade with Cairn Energy for furthcr expkrring the next course of actic'rn. In view of involvement of huge cost
on shifting of pipeline corridor, Cairn Energy is reluctant to settle the issue. Now RSMML is trying to utilize the lignite deposit by
Under Grountl CoaI Gasification (UCG) and for which expert organizations has been approached ancl various correspondences has
been made from RSMML. Request for obtaining approval of Ministry of Coal (MoC) Gol for testing the deposit for UCG has been
submitted and which pending at MoC.

61 Consequent upon the leceipt of demand of service tax frorn the concerned authority the mining conh'actor of the company were
asking the company to pay the service tax alongwith interest and penalty if any as dernanded by the authorities on free supply of
tliesel to them by the company .The contractor are contesting the cases at various levels.During the year it has been decic{ed by Hon'ble
Supreme court in other cases that during the course of of execution of contract the free supply matle by the service receipient to the
service provider is not subjected to service tax . As per infonnation availatrle lo such decision has received in cases related to the
mining contracts of the company. Since the liability if any on this account is not quantifiable , no liability is being taken in its books
on this account and shall be

l?f

as and when any demand is arised finally



Particulars 2020-27 2079-20
Imported

Indigenous 3237.e8 ('t00%) 446s.s4 (100%)

62 ANALYSrc OF STORES AND SPARES CONSUMED:
ln

53 There is no raw material imported & consumed during the year .

64 EARNING AND EXPENDITURE ON FOREIGN CURRENCY (IN ACCRUAL BASIS):
ln

55 Ind AS 115, Revenue from contract with customers
Nature of goods

. The Revenue of the company comprises of income from sale of minerals, sale of power and sale of CER/VER and REC' RSMML is

operative in only Rajasthan.

. Revenues are measured at the fair value of the consideration received or receivable, net of discounts, volume rebates, outgoing sales

taxes and clean energy cess.

i. Revenue from minerals & other sales
The Company recognises revenue at a point in time when the Company hansfers control of goods under the contract to the

customers. The revenue is deterrnined as per the ternrs of the contracts. There is no component of variable consideration under the

contract. The amounts are billed as per the terms of the contracts and are payable within contractually agreed credit period.

ii. Revenue from energy sales

The Company recognises revenue from contracts for energy sales over time as the customers simultaneously receive and consume the

benefits provitied by the Company. The tariff for computing revenue from energy sales is determined when delivered and measured

based on rates as per bilateral contractual agreements with buyers and at rate arrived at based on the principles laid down under the

relevant Tariff Regulations as notified by the regulatory bodies, as applicable. The amount of revenue recognised for energy sales is

adjusted for variable consideration, wherever applicable, which are estimated based on the historical data available with the

Company. The amounts are billed on a monthly basis and are payable within contractually agreed credit period.

2020-21 2019-20Particulars
45.31 198.00Earnings

Expenditure
Spares

0.99 6.02Other Matters

l?(



Signif icant ludgements
Royalty, DN4F/NMET/RSMET etc are liability of the Cornpany. Since the recovery of these levies flows to Company on its own

account, revenue includes these levies.

Practical expedients applied as per Ind AS 115:

The company has not disclosed information about ren"laining perfonnance obligations that have original expected duration of one year

or less and where the revenue recognisetl corresponrls directly with the value to the custon'ter of the entity's performance completed to

tla te.

The Company does not expect to have any contracts where the periocl between the transfer of the promised goods or services to the

custorner and payment by the customer exceeds one year. As a consequence, the Cornpanl, has not acliusted any of the transaction
prices for the time value of money.

The Company has not incurretl any incremental costs of obtaining contracts with a customer and therefore, not recognised an asset for
such costs.

Covid-19 impact on business
Due to outbreak of COVID-19 is causing Significant disturbance and slowdown of economic activity in India and across the globe. The
company has made initial assessrnent of likely adverse impact on its business in general and financial risks on account of COVID-19 in 

-particular and believes that the irnpact is likely to be short term in nature. The company is in the business of mining of minerals and
generation of solar & wind power.

The Company has evaluated the possible effects on the carrying amounts of property, plant and equipment, inventory, loans,
receivables and debt covenants on the basis of internal and external sources of infomration and determined, exercising reasonable
estimates and judgements, that the carrying amounts of these assets are recoverable. Having regard to above, and the Conrpany's
liquidity position, there is no uncertaintv in meeting financial obligations over the foreseeable future.

Company expects that considerirlg the steps taken by the Cenkal and the State Gcrvernrnent for the revival of ecotromy, the impact on
the business may be for short cluration only. The management does not expect any mediun'r to long term risks at this stage in
company's ability to continue as a going concern ancl meeting its liabilities as and when they fall due.

W1



6 QUANTITATIVE DETAILS OF PRODUCTS AND OTHER DISCLOSURES

(i) Rock Beneficiated Rmk and

(i0 & Selenite:

(iii) Lime Stone:

(ir) Lignite:

Particulars
Rock Phosphate Beneficiated Rock

Phosphate
Raiphos Secondary ore

Nblt zfigm N2GA 2019-zJ 202lJ-2't zIr}m zJ,2o2] zrt*2fr
Opening Stock 21,77,259 27,77,n5 r5,511 81.,920 4,638 15,498 E2,18,947 $,07,118
Production 10,85355 77,50,D8 7,96,694 1,M,397 43,650 24,2N r,59,7@ 2,7zou
[css: Moisture Qty.
Purchase 52585 2+201
Transfer -2,538 49,726 -37,785 47,78 2,538 -2538
Sales 6,U,oil 7,26,929 7,76,4W 7,79,5n 47,825 32,399 D,279 255
[,ess: Moisture -72,967 .1.5,9t39

Free Sample 4

Own consumption for Ben.
Rock Phosphate Raiphos

6,41,553 4,87,O99

Stock as per Books 20,67,Ov 27,87,U2 15,!)81 17,il7 3,000 q757 93,48,828 v2,18,94:7

Shortages 73,476 10,583 400 2,030 119 119

Closing Stock 20,47,578 27,77,259 16,5E1 15,511 2881 4,638 93,48,828 9L78,947

Gypsum Selenite
Particulars

202lJ-zr 2079-zJ 202G21 2019-20

Opening Stock 6,62 31,319 883

Purchases

Production 4,W,U69 3,83,181 402 3,015

Sales +87,349 L07,ffi M 4274
Stock as per Book -t8 6,832 82t 801

Shortages/Retrieval -18 370 6 -82

Closing Stock 6,462 815 883

202G21 2019-20

Particulars Lime Stone Sub Grade
Lime Stone

Lime Stone Sub Grade
Lime Stone

Opening Stock fr,263 8,2% 5,26,597 4,60,858

22,17,807 25,@,893 5,89,311, 5,78,O78Production
6,58,976 5,20,A37Sales 20,62;255 24,95,743

5,I 8,905Stock as per Books 2.05,809 76.406 4.56.992
Shortages/ Retrieval -27,708 26,743 2,82 -7,692

Closing Stock 2,33,577 fi,261 4,9,7fi 5,26,597

202U21 2079-20Particulars
Opening Stock

8,30,051 7,90,298Production
7,90,D8Sales 8,30,0s1

Stock as per Books

Shortages

Closing Stock

t88



(r) Multimetal: (Inllfl)

(vi) Wind Power Plant: Mw)

(vii) Solar Power Mw) (In

MISCELLANEOUS:
(i) Previous years' figures have been regrouped/reclassified wherever necessary to correspond with the current year's

classification/disclosure and to comply with the requirenrents of IND AS.

(ii) Normal Opearting Cycle of Conrpany's business has been deternrined in accordance with the requirement of Schedule
III of the Companies Act,2013.

(iii) Balance oI tratle payables, trarle receivables and loars antl advances are subiect to confirmation/reconciliation and
resultant adjustnrent(s) thereof .

67

Particulars 2020-21 20r}20

Openirrg Stock 340 340

Production

Sales

Stock as per Books 340 340

Shortages

Closing Stock 340 340

Particulars 202G21 2019.20

Generation 1.0,76,74,327 11,10,81,819

9,58,75,765 1o,76,9,325Sales

52,18,7t)0Own Consumption 30,u,743
Wreeling units 5,79,855 3,42,750

Particulars 2020-27 2079-20
Generation 24,78,362 43,68,005

Sales

Own Coruumption
Wheeling units

r?1



.66 SEGMENTINF('RMATION
(l) F..rc u*.t to id.ntify..Fcnt

TIE cooprny t pdturtq 6gtg€d in oiii.g ..8v.h6. s.gnerE hr* tM idmtili.d r.I(i$ inro Mnr utuE o, Fodu.t . difi.ali.l .i!l .nd etuft of rh. *gn6r. Th6. bu&B *adqE de
pLhrd ty rh. Cni.f OF.ritrt O{im of tlE Cmpany fde ro dtu br turhg fl ftd and oFBdrB dd!i6,

(ii) Following business segments have been identified by the management
' Rock Phosphate :This segment comprise of revenue derived from mining of rock phosphate
' Limestone :This segment comprise of revenue derived from mining of Limestone
' Lignite :This segment comprise of revenue derived from mining of lignite
' Gypsum :This segment comprise of revenue derived from mining of gypsum
- Wind Power plant : This segment comprise of revenue derived from power generation through Wind Power Plant
' Solar Pou,er Plant : This segment comprise of revenue derived from power generation through Solar power plant

{iii) Er!1d-!3!E!4-E!r!!EE!!!
'nE besurlmnt priEiplB Lr ct .nt EFrrirE arc bed d IND AS 106. Segb€rt's Frbtune is €valuar.d tBed m seADat mau. .nd pro6t .nd loae frM oFariry ..dviri6.

opdatitrS @6u6 .nd qpea6 Elrt d to bo6 rnird p.rry and irEFFgmml ts'aneclioN e iEluded h deierainin8 tne *!rmt Eulb ot Ech EtEtive !€8D.nt

Inme r.r eFtue .nd ift@ o6.d .e mr alo.ai.d io irdividul EAb6i ard Ine ebc he bem EflerEd ar ilE Gmp Lv.l lor 6.tE.nr Fpordng,

The rohl .s.t' .tielo6.d for dh irgrdt EpEet .*E diEdy h.6ged b, @h i.t6at .id pri@ily includ. E<dv.bk , Propeny, Plart.nd Equipnot, Inmklrier olE ttng ash rnd banl

Segrenr li.b iIi6 compri.. optralitrg liabil iB .d e.lude Pr@ilid for ltx6 ..d nef.ftd ltr li.bill 6.

Th6..lm iklud..rlmt t 16, d.Ired rder.nd ccrt in fiMtui.l8.b.nd liabiliri6 mtallo.aEd ro dEo!.hrirg !.amflB.

(i") Seqment reportins as at 31st March 2020

ln

Particulars
Rock

Phosphate
Limestone Lignite Gypsum Wind farm

Solar Power
Plant

Otheny'unallocated Elimination Total

Revenue from external customers

Revenue from transactions with other operating
segments of the enity

Other revenues

Total revenue

Segment expenses

Segment profit and loss before tax and
exceptional item

Exeptional Items

Segment profit and loss before tax but after
exceptional item
Other seqment items

PPE

Seqment assets
Investment in associate and ioint ventures
Additions to

PPE

Segment liabilities

46,4&.37

218.88

46,583.19

38,540.07

8,743.12

8,743.12

118.73
34,050.22

676.19

77,029.72

19,855.68

262.73

20,778.47

76,820.53

3,297.98

3,297.88

14.48
263n.4r

31.54

4,E99.07

76,467.42

'1,496.62

77.gil.04

15,283.84

2,6E0.79

2,680.79

27.22
1,29,00L73

1q875.57

129.88

2,U4.27

746.70

2,790.97

3,856.88

-1,065.91

-7,065.97

4476.95

2.33

3807.72

2.06

2,955.18

13,687.2E

1,00L67

2,955.7E

2,586.06

4,538.07

218.53

7U.&
5,547.24

il

0.00

-86.15

210.88

724.73

724.73

5,410.85

5,410.85

3,672.24

7,798.61

7,798.61.

47.4
E4,930.45

44.81
7,4,08A.02

0.00

-278.53

0.00

-218.53

0.00

0.00

-218.53

8,445.15

98,474.89

80,697.96

17,72..93

77,712_.%l

20730ll
3l,2,s43.04l|

aaz.s, I

1,20,637.7g1

89,969.74

o
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_s (") Segment reportinq as at 31st March 2021

("i) Information about geographical areas

The Company is not engaged in any export of minerals extracted. Thus, Company has no business outside the gmgraphical limis of India.
Due to this, the complete customer base of the Company is in India antl the Company tloes not own any assets or owe any liabilities outside Intlia.

(vii) Reconciliations

Total liability with sesment liability

(t in Lakh)

tn

ln

(.(

Particulars Rock
Phosphate

Limestone Lignite Gypsum Wind farm Solar Power
Plant

Othery'unallocated Elimination Total

Revenue from external customers

Revenue from transactions with other operating
segments of the enity
Other revenues

Total revenue

Segment expenses

Segment profit and Ioss before tax and
exceptional item

Other segment items

Segment assets

Adtlitions to

PPE

Segment liabilities

44,672.30

772.45

M,$44.75

35,529."r0

8,315.66

30,011.05

427.63
lL,392.23

"17,129.20

386.30

17,515.51

15,869.86

"1,645.65

28,529.97

27.05
7,497.74

15,350.89

'1,434."16

16785.05

-15,566.33

1.,278.72

1,33,885.25

35.32
15,1.76.27 

|

2,782.98

732.74

2,9L5.73

4,905.00

-7,989.27

4,494.6E

0.50
5,422.50

4,175.02

304.43

806.28

5,225.73

2,538.25

2,687.47

10,435.rlE

768.26

0.00

787.22

--187.22

7,146.37

104.08

4,537.77

4,537.77

13,080.41

-8,v2.64

1,55,9s5.81

9.92
86,O77.42

-304.43

-304.43

-304.43

84,050.40

7,469.7'l

9L,520.1r

88,371.73

3,"148.37

3,54,459.62

494.42

7,26,378.50

Particulars As at March 31,2021 As at March 31,2020

Segnrent assets

Unallocatetl assets

2,08,503.81

1,55,955.81

2,08,859.02

1.,47,673.47

Total assets 3,64459.62 3,56,53L49

Particulars As at March 31,2021 As at March 31,2020

Segment liabilities

Unallocatetl liabilites

40,301.08

86,0n.42
35,706.68

84,930.45

1,20,637.73Total liabilities 1,26,378.50

+
nerl
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69
ADDMIONAL INFORMATION RELATING TO SUBSIDIARIES (AS PER SCHEDULE III OF COMPANIES ACT 2013) FOR THE FINANCIAL

YEAR 2020-27 AND 2019-20

Name of Entity

Proportion of
ownership

interest
as on 31st

March 2021

Net Assets i.e. Total Assets
minus Total Liabilities

Share in profit or loss
Share in other

compreheneive income
Share in total

comprehensive ineome

astth of
consolidated

net assets

Amount
(Rs.In Lac)

asl'lt of
consolidate
d profit or

Ioss

Amount
(Rs. In Lac)

as 7u of
consolidated

other
comprehensi

ve income

Amount
(Rs. In Lac)

as 7o of
consolidate

d total
comprehens
ive income

Amount
(Rs. In Lac)

Parmt Comoanv I I

Rajasthan State Mines & Minerals Limited
31..03.2027

31.03.2020

96.87o/o

97.06yo

Subsidiaies
Rajasthan State Petroleum Corporation Limited
31.03.2021.

31..03.2020

100'/"

1.00%

3.l3Yo

2.94Yo

Total
31.03.202'L

31,.03.2020

l00Yo

t00v,

2,33,463.46

2,29,271.77

7,545.85

6,95 r.98

2.4t.009.29

2.36.223.75

88. r 5%

95.620/o

I l.85Yo

4.38%

r00.00%

r00.00%

4,415.34

13.820.6 t

593.54

633.57

s.008.89

14.454.18

l00o/o

l00yo

t00%

t00%

-223.34

-280.50

-223.34

-280.50

87.600/o

9553%

12.40yo

4.47o/o

t00%

t00%

4,192.00

I 3.540. r r

593.54

633.5'l

4.785.55

14.t73.68

Significant accounting policies & Notes to Consolidated Financial Statements
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Chartered Accountants
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Pu.suant lo fiEt proviso to sub-E<tioD (3) of sxtion 129 mad wirh rule 5 of
Comp.ni6 (Accounts) Rules, Zn4)

Sl.tement conlrininE s.lienl aealures of lhe fin.n(iat Etalemenr of subsidiaries

in
1 Name of the sutEidaaB Rai.sthrn St.te Pctrcleum

Corporalion Limited

2. The date since when suh6idiary was
acquird

1G07-20G

3. Repodant lEriod lor the suhoidiary
concem€d, it different from the holding
comPany's EPortint lEriod

Ol-04-2m0 to 3l-0&2021

4. roning cumcy INR

5. Exchange rate ar on the last dateof the
relevant Frnancial year in thecase o,
foreign subsidiari6

Not Applicable

6. ShareCaFital
6,707.fi

7 Ren,s & Surplus 836.45
8. Total Affts

7,548.19

9. Total Liabrliti6
4.

r0_ lnv6tmenls

7,fi2.19
ll Tumover

12. Profil hefore taxation

593.78

r3. Tax Expens6

4.23
't4. Profit afts taxation

593.55

t5. Proposed Dividfld

16. % of shardrolding 1 00%

l. Nanres ofsubsidiaries which are yet to commencr operatious - Nll.
2, Name-s of subsidiarics which have beeD liquidated or sold during the ye3r - N I l,

Prrt B :roint V€nture
Stalement lo section of the Acl 2013 relaling lo ioinl venture

'| Name of lhe ,ointventure Barmer Lignilc Mining
Company limited

Last audited EalancGhet Date 314I20A
2. The date on which ioint venture h,as

asstriatd
19-01-2fi7

3. Numts of sha6 10,20,m,000

4. Amount of inv6tmml in Joint venture t

5. Extent of Holding % 5l

D6cription of hoB. lhere is signaficant

influence
Shdreholding moe than 501

5. Rffason whv JV not consolidatRl

NA
Networth atteributable to shareholding
as per last audite dbalanc6hel

3'111.51 takh
6 Prcfit /loss for the y@tr

1. Considered in Consolidation 2005.83 Lakh

2. Not considered in Consolidalion NA

1. Names of loint VeDture which
2. Nanrcs of ,oiDt Venture which

are yet to coD)mence opcratioDs - Nll,
have been liq thc year - Nll,

As our repod of oen dat€

For Gopal Sh.mr & Co.

Chaftered A(countants
FRN:

Shikhar Agrawal' Director
(DlN 010e3773)

-d"QE

b
Director
DIN:

PFet.m

ManatinB Director
DrN:075944m

,S--'"-e--
Ram AtrawalICAI MeDb.Ghip No. : {37669

Pla(e: Jaipul
Da.elWT2OZl

Co. S6'retary

ICSI nl.mbGship No.:1ffi
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Offi(er



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6Xb) READ WITH SECTION 129(4) OF THE COMPANIES ACT, 2013 ON
THE CONSOLIDATED FINANCIAL STATEMENTS OF RAJASTHAN STATE MINES AND
MINERALS LIMITED FOR THE YEAR ENDED 31 MARCH 2021

The preparation of consolidated financial statements of Rajasthan State Mines and Minerals

Limited for the year ended 31 March 2021 in accordance with the financial reporting framework

prescribed under the Companies Act, 2013(Act) is the responsibility of the management oi the

company. The statutory auditors appointed by the Comptroller and Auditor General of India under

section 139(5) read with section 129(4) of the Act are responsible for expressing opinion on the

financial statements under section 143 read with section 129@) of the Act based on independent audit

in accordance with the standards on auditing prescribed under section 143(10) of the Act. This is

( ^ stated to have been done by them vide their Audit Report dated l0 July 2023.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary

audit of the consolidated financial statements of Rajasthan State Mines and Minerals Limited for the

year ended 3l March 2021 under section la3(6)(a) read with section 129(4) of the Act. We conducted

a supplementary audit of the financial statements of Rajasthan State Mines and Minerals Limited,

Barmer Lignite Mining Company Limited and Rajasthan State Petroleum Corporation Limited for the

year ended on that date. This supplementary audit has been carried out indepencientiy lvitirout access

to the working papers of the statutory auditors and is limited primarily to inquiries of the statutory

auditors and company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which

would give rise to any comment upon or supplement to statutory auditors' report under seztion

143(6Xb) of the Act

For and on behalfof
The Compt

Place: Jaipur
Date:

Rajasthan, Jaipur

'$_

t t?v

India

( Archana Gurjar
Accountant General



Form No. MGT-II
PROXY FORM

[Pursuant to section 105 (6) of the Compqnies Act, 201 3 and rule l9(3) of the Componies
(Management ond Administration) Rules, 2011J

Name of the member (s)
Registered address:
E-mail Id:
Folio No/ Client Id :

DPID:

I/We, being the member(s) of
hereby appoint;

shares of the Rajasthan State Mines & Minerals Limited,

l. Nu*e, , E-mail Id
Address:

Signature

Or failing him

2. Name: E-rnail ld
Address

Signature:

Or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 74tr' Annual
General Meeting of the Company at C-89-90, Lal Kothi, Janpath, Jaipur -302015 (Rajasthan) and at

any adjournment(s) thereof, in respect of the resolutions, as indicated below:

l. To receive, consider and adopt the Audited Financial Statements (standalone as well as consolidated)
of the Company for the year ended 3l st March, 2021 .

2. To declare dividend for the financial year ended March 31,2021.
3. To fix the remuneration of the Statutory Auditors for the Financial Year 2021-22.
4. Ratification of Cost Auditors' remuneration for the financial year 2021-22.

Signed: this day of 2024
S ignature of Shareholder:
Signature of the Proxy holder:_

Note: This form of proxy in order to be effective should be duly completed and deposited at the

Registered Office of the Comparry, not less than 48 hours before the commencelnent of the Meeting.

Affix
Revenue
Stamp

n{



Raiasthan State Mines & Minerals Ltd.
C-89-90. Lal Kothi Scheme,
Janpath, Jaipur

?
Rejauthan State Mineo &

Minerais Ltd.
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